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I  At  the  Lookout  [ 

SUMMER  DECLINE 
IN  BUSINESS  WAS 
ONLY  SEASONAL 

!  But  Some  Check  in  Ratio  of  Ex¬ 
pansion  Must  Be  Ex-  ,  | 
pected 

THE  CROP  AND  PRICES 

Huge  Yield  and  Rising  Markets 
F or  Live  Stock  Offsetting  Low 
Quotation  kor  Wheat — Pros- 
nerity  to  Continue 

j  Compared  with  last  year  some  of 
i  the  economic  factors  indicate  a  mid- 
,  summer  slowing:  down  in  business 
j  little  more  pronounced  than  seasonal ! 

I  It  must  be  remembered  that  business  I 
I  was  at  a  high  level  a  year  ago  and  ' 
jit  can  hardly  be  expected  that  ratio' 

I  of  increase  can  be  maintained  Inde- ! 
finitely.  Bank  debits  for  July  showed 
ja  considerable  falling  off  as  compar-  I 
I  ed  with  June,  this  decline  being  more 
ithan  seasonable  although  the  volume 
I  for  the  month  was  still  much  greater 
I  than  for  the  month  of  July  last  year,  i 
,  Some  of  the  other  indicators  are  also 
j  showing  a  recession  for  the  summer 
1 1  months.  Industrial  employment. 

,  however,  was  at  a  new  high  point  at 
I .  the  first  of  August  and  construction  ; 
figures  are  making  new  records  1 
although  there  promises  to  be  .some  | 
check  to  building  activity  unless 
money  rates  moderate  this  fall.  That  ^ 
money  will  be  more  plentiful  after ' 
,the  harvest  is  a  reasonable  assump¬ 
tion. 


Bonds  of  the 
Highest  Grade 

Harris,  Forbe.s  &  Company 


BREWERY  STOCKS 
SHOULD  REFLECT 

HEALTHY  PERIOD 

1  _ 

Current  Year  Has  Been  Outstand¬ 
ing  Period  For 
Business 

EXPECT  HIGH  EARNINGS 

Ontario  Brewing  Issues  Have  Not 
'  Benefitted  Marketwise  From 
Bright  Outlook  —  Selling  at 
Attractive  Yield  Levels 


AA.n  c  f  1  c  Limited  ^  ^  With  the  weather  during  the  pres-  • 

459  St.  John  Street  C.P.R.  Building  ent  summer  generally  favorable  for' 

MONTREAL  TORONTO  brewing  industry,  and  with  tou-  j 

j  rist  traffic  into  Canada  at  a  record 
peak,  it  seems  certain  that  business  ' 
of  all  the  leading  breweries  has 

— _  .  _ _  shown  a  heaJthy  degree  of  expansion 

-  this  year  to  date.  The  commission 

'  ■  ^  ^  I  warehouses  in  Ontario  have  reported 

1*^  I  JO  1  J.*  steady  expansion  in  demand  fo.- 

I^ATIkC  SiT\€\  l?l  lion  in  i'^nt  province,  and 

A^CAIllVO  CAIllI  unofficial  report-^  have  indicated  that 

.  — .  - - - - — -  the  larger  and  older  established  pro- 

Financial  machinery  has  stood  severe  test.  Could  banks  ducers  have  been  put  to  it  to  main- 

c  more  closely  together  in  public  interest?  •‘’’n  .‘supplies.  During  the  pa.st  you- 

■hie  j..  41...  i  ,  ,•  .  _  _ *  ,1,.,..*!,.  Canadian  Brewing  found  it  necessary 


GROWING  MARKET 
BIG  DEPOSITS  OF 
CANADIAN  COPPER 
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PI  tT  a  nil  mi  closely  together  in  public  interest?  s'ippHps.  During  the  pa.st  year 

LANADIAN  rOPPFR  This  is  the  fourth  article  in  a  series  discussing  the  recent  drastic  o 

UVI  r  LR  decline  in  stock  market  prices.  It  has  been  the  desire  to  bring  abot.t  a  "  ” 

-  understanding  cf  the  situation  in  which  a  great  many  speculators.  ,  hnttiin<4  ni-int  in  Mnn*. 

World-wide  Expansion  in  Power  investors,  suffered  losses,  and  which  led  to  considerable  dissa-  rendered  necessary  by  the 

steadily  growing  business  of  the  com- 


Development  an  Important 
Factor 

SURPLUS  FOR  EMPIRE 


SpoefnI  to  The  Flnnnriol  Times 
By  r.  KKITH  MOBRIS. 


Despite  the  decline  in  wheat  pri-  dom 


London,  Eng 
ing  expressed 


ti.sfaction  being  voiced.  The  first  article  frankly  mentioned  complaints  .n.- o-mti-ino- tM,=inoc=  kf  tii'n  mm 
circulating  that  the  banks  had  brought  about  the  situation  by  curtailing 

credits  after  encouraging  the  advance.  It  was  felt  discussion  would  clear  •  ‘  nmv 

controlling  factors  and  perhaps  f  has  been  th^  only  brewery  issue 
.have  some  effect  in  preventing  a  recurrence  of  losses  which  are  likely  to  reflect  the  exnectations  of  a  rec- 
.  prove  a  discouragement  to  investors  as  well  as  a  lesson  to  .<=.peciilators,  „r/t!ptrfor  .-lies  and  ^  the 

It  has  been  shown  that  the  banks  took  steps  to  duscoiirage  speculation  ^  ‘  having  been  neciriarlv 

jlong  before  the  peak  of  the  upward  movement  was  reached.  They  did  ,  Jis^ippointing-more  especi  .lly  riip-- 


-Satisfaction  is  he-lto  prevent  serious  inflation  which  would  have  a  reaction  on  the  general 


ing  the  past  Week  or  two  when  llic 


expressed  in  the  United  King- 1  ^u.siness  of  the  country  in  which  they  have  a  large  financial  ! general  trend  has  been  favo-a!)l°  for  i 

that  .several  of  the  deposits  of J"  before  money  was  needed  for  ^  .^.^pre  constructive  develop- i 

,  ,  *  ^  crop  movement.  But  the  banks  are  only  one  factor  in  supplying  market  „ ortnotir  liirou*  vipUi  r.nnrn'-;  i 

,  ore  now  bein^  developed  in  Canada  Speculation  was  rampant  and  money  was  freely  supplied  from  *  ^  PP  ^  ••  _ 
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ices,  the  harvest  gives  every  indica-  v.  •  j  ,  j  .  ^  j  tne  crop  movement.  But  the  banks  are  only  one  factor  in  supplying  marKot 

ition  of  sustaining  business  pros- ' now  being  developed  in  Canada  Speculation  was  rampant  and  money  was  freely  supplied  from 

iperit.v  for  the  balance  of  the  year  Northern  Rhodesia  .are  ap-  other  sources,  including  American  banks.  It  was  aided  rather  than  retard- 


of  6.56'>  on  ran.adian  Brewing. 


perity  tor  the  balance  of  the  year.  ‘  ixinmc-Mct  ap-  uuicr  souices,  inciuuitis  .american  oanKS.  n  was  aiaea  rainer  man  ii-i.iiu-  Carlings,  and  8.55^{-  on  Cosgrave  ; 

A  big  crop  of  good  grade  will  bring  a  parently  proving  to  be  larger  and  ed  by  big  margins.  When  the  money  rate  advanced  in  Wall  Street,  .\mer-  currenr  market  levels  would  np- 
large  volume  of  money  into  the  coun-  of  even  greater  economk-  importance  .ie?n  loans  were  called  and  this  started  the  market  slump.  That  the  latter  definite  attractions  to 

try  even  though  the  margin  of  profit  '  fh;yi  at  first  expected.  On  the: was  not  even  more  seriou®,  that  there  were  no  failures  and  ho  money  panic.  issues  this  in  the  light  of  in¬ 

may  not  be  all  that  that  could  be  de-  strength  of  these  and  other  discov-jis  regarded  as  evidence  that  the  policy  of  the  banks  made  possible  an p,'f’ growing  earning  power 
sired.  At  the  same  time  low  wheat  orios  it  has  been  predicted  that  the  I  orderly  retreat,  when,  after  such  a  sustained  period  of  speculation,  there  each  case ''with  little  fear  of  any' 
prices  are  being  largely  off.set  by  British  Empire,  supplying  only  about  might  easiily  have  been  a  rout.  '  interruption  in  dividends  As  n  mat- ' 

higher  prices  for  other  farm  pro-  6  per  cent,  of  the  world's  output  will  i  Under  the  circumstances,  the  Canadian  banking  system  may  'fpr  of  fact  unofficial  estimates  of 


'ter  of  fact,  unofficial  estimates  of 


QaiitJiilmhuisllo 

'w  MEMSER^  ^ 

Montreal  Stock  Exchange 
MontrealCurb  Market 

I  ducts  and  rising  markets  for  cattle. :  ultimately  have  enough  for  its  re- i  regarded  as  having  lived  up  to  its  reputation  of  being  the  equal  of  any  in  Prpl^ving  Notre  Dame  St.  West  | 

,  hogs  and  other  live  stock.  The  great  Quirements  and  a  surplus  tor  ex- j  the  world.  It  has  been  shown  that  machinery,  similar  to  the  Federal  and  Carlings  would  indicate  the  pos-  Montreal  a 

majority  of  our  industries  are  in  a  port.  ’Reserve  System  In  the  United  States,  exists  and  functions  effectively.  It  of  some  early  increase  in  the  Teiephone»Marquetfe6i8i tohis^i  ■] 

healthy  condition.  There  is  at  last  As  against  less  than  200,000  tons  i  has  also  been  shown  that  a  call  money  market  in  Montreal  would  only  ^isi,i,rsement  on  these  two  issues.  . . .  i .  i  i 

substantial  improvement  in  the  lum-  per  annum  thirty  years  ago,  the  de-  ,  reflect  rates  prevailing  in  New  York  as  the  money  markets  in  Europe  reflect  ^jjp  overwhelming  -  -  '  '  ■  '  ■  » 

;ber  business  following  a  depression  niand  for  copper  for  electrical  pur-  rates  prevailing  in  London,  and  would  be  likely  to  disturb  a  stabilized  defeat  early  this  year  of  the  ‘‘beer  |  'I'lll/X  mi  AI>P 

which  has  continued  since  the  war.  poses  is  believed  to  be  now  over  money  market  w’hich  works  to  the  advantage  of  Canadian  business.  1^.^.  |jjp  gjags"  proposals  in  the  On-jf  XrrI  I  I  Wl|  lyllllir 

\  marked  exception  Is  the  pulp  and  800. nnp  tons  about  fiS  per  cent,  of  the  !  If  theai,  apart  from  education,  anything  c:ui  be  done  to  protect  the  jgrlo  legislature  was  a  disappoint-  iJ V  1  1  f  f  V  lilvllu 

paper  industry,  where  it  is  evident  :  world’s  production  being  used  in  that  !  public  from  the  dangers  of  speculation.  It  is  likely  to  be  accomplished  by  ^p,^r  jn  many  quarters  where  some  |  PA  I  CT  CMUf  T17DC 

that  an  adjustment  to  a  healthy  rela- .  field  alone.  Electrical  progress  al-jthe  banks  themselves  rather  than  by  legislation  to  establish  additional  pj-couragement  for  the  future  had  at!  I  IlflNI  \Jl|  I  I  H  K  \ 

I  tionship  between  production  and  ■  ways  has  seemed  dependent  on  cop- |  machinery.  It  has  been  brought  out  by  inquiry  that  the  Canadian  banks ‘jg'ast  been  expected,  while  the  claims  |  wriL/t  i/lliuu  1  UlEU 

,  j.cpn sumption  will  take  some  time.  A  per.  and  the  world's  indirtrial  pro-  '  do  not  follow  a  united  policy  in  regard  to  stock  market  loans.  One  of  the  {pj^pral  government  against  '  ,  - 

;  reduction  in  the  number  of  business  j  gress  seems  now  to  have  become  de-  ,  country’s  business  leaders,  who  can  speak  for  the  banks  as  well  as  for  i^^p  Ontario  breweries  also  had  a  de-  Consolidated  May  Still  Erect 
failures  is  a  favorable  sign.  ;  pendent  on  ever-increasing  supply  .  mdustry,  says  that  while  the  banks  have  played  apart  in  financing  firm  '  ]p(ppjp„j.  effect  upon  the  market  for.  Another  Plant _ One  For 

^  ^  of  chean  p!ecf-io  rinwer  ,ina«>i'u-rl4ino'  of  cooiifitinc  offorpa  to  tVio  nnhlip  ihpv  h.avp  not  fplt  anv  ..  _  .u-  f;--4  eeen 


FRlT  GROWERS 
ASK  PROTECTION 


Ottaw’a.  —  Protection  as  a  policy 
in  the  interests  of  farmers  as  well  as 
of  manufacturers  will  have  to  be 
considered  by  the  King  government 
in  the  near  future.  Emit  growers  of 
the  Okanagan  district.  British  Colum¬ 
bia  will  demand  action  to  prevent 
the  dumping  of  American  fruit  The 
district  is  said  to  he  faced  with 
disaster  because  of  American  dump¬ 
ing  on  ('anadian  markets. 

It  Is  reported  from  Vancouver  that  : 
the  35.000  residents  of  the  Okanagan  | 
Valley  are  practically  under  sen- 1 
tence  to  move  out,  unless  measures  j 
are  immediately  taken  by  the  Gov-  i 
ernment,  not  to  stop  importations,  [ 
but  to  ensure  that  fruits  which  arc  j 
grown  in  the  United  States,  are  not  i 
shipped  into  Canada  to  be  sold  below 
the  cost  of  production  here.  The  | 
Okanagan  growers  are  forced  to  sell  j 
their  own  products  at  below  the  cost ; 
of  production  in  order  to  dispose  of : 
their  stocks.  The  siirpius  fruit  o^f  1 
the  American  farmers  is  being  dump-  ’ 
ed  on  Canadian  markets  at  a  price  j 
lower  than  the  retail  selling  price  in  i 
the  United  States.  Fruit  and  vegeta-  j 
ble  growers,  notably  individualistic  i 
In  their  actions,  are  being  cemented  ! 
Into  a  solid  body  by  the  dark  clouds  | 
which  hang  o\-er  the  industry. : 
Throughout  the  valley,  from  Sica- 
mous  in  the  north  to  Penticton  and 
Oliver  in  the  south,  fruit  and  vegeta¬ 
ble  growers,  are  animated  by  a  sin¬ 
gle  purpose— to  so  inform  the  Cana¬ 
dian  people  of  all  aspects  of  the 
situation  that  they  will  demand  that 
the  Government  put  a  stop  to  the 
dumping  of  United  States  fruit  and 
vegetables  on  Canadian  markets. 


The  handling  of  the  crop  will  take 
(Continued  on  page  5.) 

HAMILTON  BRIDGE 
IN  MERGER  TALK 

Would  Fit  Into  Group  With 
Canadian  Vickers  and  Other 
Bridge  Companies 


pendent  on  ever-increasing  supply  .  mdustry,  says  that  while  the  banks  have  played  a  part  in  financing  firm  jp^grious  effect  upon  the  market  for 
of  cheap  elect. -Ic  power.  !  underwriting  of  securities  offered  to  the  public,  they  have  not  felt  anj-  jyjpj.p  jgg„pg  jn  the  first  case,  how- 

As  a  writer  in  the  Financial  News  |  responsibility  in  regard  to  purely  speculative  ventures  by  the  public.  As  7^.7.  jt  appears  that  the  leading 
'  (London)  points  out.  a  long  series  of  i  bankers  they  loan  surplus  funds  at  full  margins  through  periods  between  |  '  (poritinued  on  Page  6) 

improvements  have  made  electricity  seasonable  demands  for  current  requirements.  j  _ 

the  lowest  cost  power  for  general  The  suggestion  then  offered  Is  that  the  banks  themselves  might  he  II  •  n  /1AAT\ 

industrial  purposes.  Through  its 'able  to  deal  even  more  effectively  with  conditions  such  as  those  recently  piJipC  Uilv  I  ||llll 
adoption  power  is  being  transmitted  |  passed  through  if  there  were  provided  some  method  for  authoritative  coun-  1  AlvLi  lIxilJ  Uw  VI/ 
from  waterfalls  and  coal  mines  to  j  sol  between  the  banks  where  the  weight  of  judgment  might  be  registered  rMiimT'T  AAllTn  I  r'TC 
the  centres  of  productive  activity,  for  the  common  need.  And  it  is  realized  in  offering  this  suggestion  that  ;  Ul/lm  I  I  IIIU  I  Ujli  |\ 
The  slender  and  relatively  inexpen-  i  to  bring  it  in  to  effect  might  involve  the  danger  that  any  united  policy  by  |  1  lllll  I  vvfl"  lllflV/lV 

sive  wires  of  copper  over  which  the  i  the  banks  would  lay  them  open  to  the  charge  of  forming  a  “money  trust’’—  - 

energy  is  transmitted  thus  becomes  j  a  charge  which,  no  doubt,  would  be  made  with  considerable  enthusiasm  by  Sales  Company  Starts 

an  agency  to  reduce  the  burden  of  those  few  always  ready  to  suggest  monetary  reforms.  ,,  ,  „  _ 

railway  traffic,  the  smoke  and  soot '  _ _ _ I _ Under  Healthy  Auspices — 


Another  Plant — One  For 
Pend  Oreille. 


ondge  Companies  '  in  the  great  centres  of  population, 

I  -  ,  the  cost  of  industrial  power,  the  cost 

i  Buying  of  Hamilton  Bridge,  which ,  of  producing  the  necessities  and 
I  has  recently  advanced  the  common  comforts  of  life  and  cost  of  living, 
shares  from  23  to  35,  which  compares  i  Ail  progressive  peoples  the  world 
with  first  sales  at  30  when  the  stock  i  over  are  striving  to  increase  their 
I  was  li.atcd  about  the  middle  of  July,  |  supply  of  this  less  costly  and  reli- 
i  is  believed  to  reflect  not  onlv  the  sub-  able  power,  and  the  demand  is  giv- 


No  Par  Stocks  Constitute 
Bulk  of  Industrial  Issues 


\  ((  oniinilPQ  oil  rci^c  %’niiroiiv^r  Dur^nu  The  KInnncliil  Tinier 

■  -  Vancouver. —  With  metal  markets 

II 1  ri  i^AHH  i  soaring  and  production  of  ore  rising 

r  Kll  P  tlAil  I1IIIIIJ  fo  peaks  which  a  few  days  ago  wc.c 

IRlvL  llnJ  UVVl/  undreamed  of.  there  appears  to  i'c 

AAIEJiF  /^AMTD  A  UTC  '  '■fason  for  expecting  the  con- 

I  KIlM  1  LivIIjI  lll/lvlv  struction  of  at  leasst  two  large  smel- 
*  .  ters  in  the  Northwest  during  the 

- - -  jjpj-j  ypar. 

New  Sales  Company  Starts  ,  Repeatedly  the  Consolidated  Min- 
Undcr  Healthy  Auspices —  ing  &  Smelting  Company  has  been 

D  J  reported  as  likely  to  build  anothe;- 

Ready  to  C  -  p  smelter  somewhere  on  the  coasst  to 

■  ~  handle  the  production  of  Co.ast  Cop- 

Interviewed  regarding  _tre  fc  ma-  jqi^j  gporf)  and  adjacent  'nines- 

tion  by  Price  Brothers  &  Company,  jg  nothin.g  definiie  on 

Ltd.,  of  its  own  selling  organization,  although  indications  arestrong- 

ioreshadowed  by  an  announcement  favorable. 

earlier  this  year,  a  director  of  the  latest  prospect  is  for  a  smel- 


Undcr  Healthy  Auspices 
Ready  to  Co-operate 


is  believed  to  reflect  not  only  the  sub- :  able  power,  and  the  demand  is  giv-’  a  notable  feature  of  the  changing  i  less  than  one-third  of  the  aggregate  company  stated  to  The  Financial  jpj.  Hetaline  falls  district  of 

stantial  orders  being  secured  hut  the  ing  stimulus  to  the  copper-produc-  conditions  in  corporate  financing,  securities  listed:  on  the  curb  mar-  ximps  that  it  had  been  found  i  Washington  just  across  the  bound- 


prospects  of  a  merger  of  this  and  ’  ing  industry. 


due  almost  directly  to  the  heavily  kets,  where  the  great  bulk  of  listings  possible  to  continue  marketing  un- 1 


,  ,  .  .  T  .  .1.  , •  .  -  ,  ,  < . .  ■■  -  -  arv  and  close  to  the  Pend  Oreille 

(other  companies  controlled  by  the  In  June  the  worlds  copper  pro-  growing  public  demand  for  common  are  representative  of  recently  form-  fhe  pool  .system,  and  that,  while  igofl  Reeves  .McDonald  Camps  Car- 
I  same  group.  This  groim  includes  duction  Was  156,631  tons,  exceeding  stock  investments  has  been  the  rapid  ed  corporations,  par  value  common  prepared  to  co-operate  in  any  gdlan  capital  is  said  to  be  behind  the 

I  James  Playfair,  Frank  Ross,  Victor  all  previous  monthly  records.  It  expansion  in  the  use  of  no  par  value  '  stocks  are  a  rarit.v.  Even  the  pi  e-  ^vith  the  other  producers  in  enterprise  which  may  come  out  in 

j  Drury  and  J.  C.  .Newman,  and  they  i  seems  not  to  haye  been  excessive, '  stock.  The  idea  of  the  no  par  stock  ferred  stock  is  giving  way  to  the  no  niattcrs  of  general  constructive  pol-  i  f^e  open  during  the  next  month  or 


also  control  Canadian  Vickers.  Sar- 1  (Continued  on  page  3.) 

nia  Bridge  and  .Manitoba  Bridge.  It  i  — - 

can  be  readily  appreciated  that  a  ■vw/'f  AA AniTn  A  1  I»I 
linking  up  of  these  companies  would  Klf  l/|/|ILI  TV  |  AIm 
simplify  management,  increase  effi-  I/IU  1  llvllliJ  Uiilli 

"'i  iinNFY  dfw  storfs 

When  Hamilton  Bridge  stock  was  |  11  villi  1  1/li  tf  UlvIllitJ 

isesued  by  Drury  &  Co.,  the  estimate  i  -  _ 

of  $4.00  on  the  common  was  regard-  Orange  Crush  Subsidiary  Shows 
ed  as  somewhat  optimistic  In  some  u  ••  . 

quarters  but  the  indications  already  ;  Heavy  Monthly  Expansion 
are  that  this  figure  will  be  exceeded  j  in  Earnings 

and  the  indications  are  that  $7.00  to  - 

$8.00  per  share  will  be  shown  on  the  |  Toronto  nurmu  The  Flnnuolnl  Times 
junior  issue  for  next  year.  |  Toronto.  —  Honey  Dew  Stores. 

A  favorable  feature  of  the  com- 1  controlled  hy  Orange  Crush.  Ltd.  have 
pany's  prospects  is  that  the  contract '  enjoyed  a  record  of  outstanding 
for  the  M’elland  Canal  gates,  which  1  growth  in  business  this  year.  The 


(  was  evolved  only  about  15  years  ,  par  issue,  stock  financing  by  moans  jgy  foj.  the  industry,  the  company  'so. 

I  ago,  the  State  of  .New  York  being  the  I  (Continued  on  Page  3.)  j-aj  been  torced  to  make  arrange- 1  Owing  to  the  fact  that  United 

first  to  authorize  the  use  of  this  |  '.“Z  ,  ments  to  handle  its  own  marketing  I  gRRes  ore  treated  at  the  Trail  smel- 

torm  of  financing  in  1912;  in  1^19  OpeVatlOnS  under  existing  conditions.  ,  ter  of  the  Consolidated  would  be  lia- 

only  27  no  par  common  stocks  w'ere  ,  The  sales  organization,  it  is  stated. !  ble  to  duty,  it  is  regai  ned  as  e.s- 

listed  on  the  New  York  Stock  Ex-  UOtTHniOTl  LmIOSS  has  sufficient  contracts  on  hand  to  I  sential  that  Pend  Oreille  ore  should 

change;  to-day  the  use  of  par 


Pool  Operations 

Dominion  Glass 


The  sharp  advance  in  Dominion  keep  the  mills  of  the  company  oper- !  be  handled  in  American  territory.  As 


^  \alue  stock  is  practically  obsolete.  Qiass  this  week  revived  rumors  of  nting  on  a  satisfactory  basis,  and.  j  there  is  no  duty  on  raw  ore  goin:z: 

- ^  _  I  only  old  established  corporations  nierger  negotiations,  which  however,  despite  the  existing  adverse  condl- 1  from  Canada  into  the  United  States 

Orange  Crush  Subsidiary  Shows  I this  class  of  security  out"  appear  to  have  little  foundation.  The  tions  in  the  industry,  no  fears  are  j  it  is  contended  that  a  smelter  lo- 

Heavy  Monthly  Expansion  standing,  while  very  many  of  them  niove  is  doubtless  to  some  extent  a  entertained  with  regard  to  the  out- 1  cated  in  I’nited  States  territory  could 
.  p.  .  '  have  turned  to  the  no^  par  issue  j-pfipctjon  of  the  rise  in  National  look  for  the  future.  Conditions  in  j  handle  the  output  of  the  Reeves  JIc- 

in  earnings  through  stock-splits  and  other  ca.pi-  Rj-eweries.  business  of  ■which  has  a  the  newsprint  field,  according  to  this  j  Donald  (Canadian)  property  advant- 

- ;; - 7-  .  t-l  reconstruction  plans.  ’  direct  influence  on  that  of  the  glass  authority,  have  been  very  much  over- 1  ageously. 

Toronto  nuremi  The  Fiimiioiiii  Times  :  jjj  jjjg  Canadian  markets  the  no ;  company.  A  strong  pool  is  said  to  be  emphasized  in  some  quarters,  and.  j  The  Pend  Oreille  River  has  snffi- 


par  stock  was  fir.st  resorted  to  in, operating  on  the  stock. 


admitting  <a  certain  degree  of  over- 1  clent  power  to  operate  a  large  scale 


1919-20  by  the  paper  companies  when  ;  Dominion  Glass  earned  9.25%  on  production,  the  outlook  for  the  lead- j  milling  and  smelting  plant  and  such 
huge  profits  by  the  group  resulted  in  ,  the  junior  issue  last  year,  and  with  ing  and  older  established  producers  1  an  esiabiishment  presumably  would 
an  epidemic  of  stock  splits  among  :  the  heavy  expansion  in  brewery  sales  ever  a  moderate  term  are  as  bright  operate  as  a  customs  property  for 


has  not^  been  profitable,  will  be  com-Jpre.sent  week  saw  the  establishment  industry. !  this  year,  resul'ts  for  the  'period,  as  ever  they  were. 


INVESTMENTS 


pleted  in  (Jetober  and  the  capacity  |  of  locations  in  Montreal  and  Van-  7  ^9  value  j  which  closes  at  the  end  of  ne.xt 

bein.g  devoted  to  thus  contract,  w-111  j  couver  and  four  additional  in  To-  the  major  ex- 1  month,  should  show  a  healthy  im- 

L'r.irS  are  .n  a  au^a.aM.a,  of  M.otraa,  a.O  Toronto,  or  prov.men, 

building  of  the  Canadian  Bank  of  i  basis,  running  about  35%  on  turn- 1  7  -7---——  .  — TTL.::""  .;.--.  - 

Commerce.  a  contract  on  which  terms  I  over.  One  store,  on  Adelaide  Street  I  — 

may  be  regarded  as  favorable  In  view  j  is  earning  at  the  rate  of  $20,000  net  |  , 
of  associations  hetw-een  directors.  per  annum.  The  sales  for  the  On-,  ; 

r— - '  |tario  business  alone  in  June  totalled  : 

■  ^  $65,890,  July  increased  this  to  $110,- 

I  384  and  August  is  confidently  ex-!  JC.  C's 

I  pfcted  to  be  $160,000  or  $170,000.  ^  OOQ,  UfUIiay  CC 


neighboring  mines. 


We  ini’ite  your  cnciiiiries  for  I’ni't-stmcnt  scirvice 


NESBITT,  THOMSON  &  COMPANY 

LIMITED 

,  215  St.  James  Street,  MONTREAL 

Toronto  Ottawa  Quebec  Hamilton 

London,  Ont.  Winnipeg  Saskatoon  Victoria  Vancouvereeo 


!  The  Premiers  and 

the  Paper  Problem 

j  The  conference  between  Premier  j 
Ferguson  of  Ontar'o,  and  Premier 
I  Tiischereau  of  Quebec,  to  discuss  the  ' 
newsprint  situation,  has  been  delay-: 
ed  by  other  events,  but  it  is  expected  | 
that  it  will  be  held  in  the  early  fu-  j 
turc.  i 

The  provincial  governments  having 
I  taken  a  stand  in  regard  to  pulp- j 
'  wood  exports  and  the  establishment  \ 

I  of  new  mills,  and  not  being  able  to 
deal  with  the  whole  Canadian  in- j 
dustry,-it  is  not  expected  that  any- 
tliing  more  definite  can  be  done  than ' 
to  suggest  a  course  which  might  be 
lollowod  to  reduce  so  far  as  possible 
.  the  consumption  of  piilpwood  re¬ 
sources  in  marketing  products  on 
i  wliich  profits  are  not  satisfactory.  ! 
j  In  the  meantime  the  companies 
•are  worklpg  out  their  own  problems; 
i  in  a  fairly  satisfactory  way.  | 


Wood,  Gundy  &  Company 

Limited 


A  Dominion-wide  Organization 
for  the  purchase  and  sale  of 
high-grade  investment  securities. 
Branches  also  in  New  York  and 
London,  England. 


Investment 
Oppo  rtuni  ties 

Current  credit  restriction  has  temporarily  curtailed 
public  buying  power;  but  well-informed  investors 
both  here  and  abroad  know  that  nothing  has 
happened  in  recent  months  to  lessen  their  faith  in 
Canada’s  sustained  development. 

Under  present  market  conditions,  many  investment 
bargains  are  available  for  those  who  look  for  them 
and  exercise  proper  discrimination. 

Upon  request,  we  shall  be  pleased  to  submit  our 
recommendations  and  full  particulars  of  bonds  and 
preferred  stocks  which,  in  our  opinion,  should  be 
purchased  now  for  income  and  future  profit. 

Royal  Secorities  G}n)oratioii 

^  *  LlMlTEll 

244  St.  James  Street.  Montreal 

Toronto  Halifax  Saint  John  --  Quebec  Winnipeg  Vancouver 
New  York  Charlottetown  Ottawa  Hamilton  Calgary 
Edmonton  Regina  Victoria  St.  John’s,  Nfld.  London,  Eng. 
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FOR  SETTLING 
SMALL 
ACCOUNTS 

Where  ft  u  not  denobie  to 
pay  by  cbeqae,  many  Imwhtio  houses  as  wefl  as 
tndtoKhsds  cendvly  nae  dae  Money  Orders 
ifntfd  by  theBasdc o^MoBCteaL 

BAIflC  OF  JVDNTREAL 

Egtabliahed.iSiT 


Total  Aasets  in( 


10/ $860,000,000 


The  Royal  Bank  Canada 

IlMid  oenaa,  Mantraal 

#Coadenaed  Stateaneat 

t9  the  Dnaaialoa  OoTeranaeat 

July  31,  1923 

UABIUTIBS 

Capital  Paid  op  . •  30.000.fl00.flti 

Reafri'fl  Fund  . 30.0fl0.flO0.flfl 

Cnditlded  Proflta  .  1.S09.03I.H: 

Notes  In  Circulation  .  39.343.7*0.04 

Deposits  .  71.7.0*8.712.37 

Due  to  Other  Banks  .  27.0.79..362.92 

Bills  Payable  (Acceptances  by  London  Branch)  ....  .>.082.38.7.70 

Letters  of  Creet  outstandinc  .  44.004.049.43 


AMBTS 

Cash  on  Hand  and  In  Banks  . 8114.1.7.7.082.79 

Deposit  In  the  Central  Gold  Rescmes  .  I2.4fl0.0fl0.00 

Gorcmment  and  Municipal  Securities  .  12I..3G2.2.72.41 

Railway  and  other  Bonds,  Debentures  and  Stocks  . . .  18,310,40.7.89 

Call  Ixians  in  Canada  .  0.7. 042,400.84 

(.all  Loans  elsewhere  than  In  Canada  .  .  08,443,4.70.74 


Loans  and  Discounts  .  430,847,: 

l.labllltles  of  Customers  under  Letters  o(  Credit  ns 

per  contra  .  44,0ni,( 

Bank  Premises  .  1.7,221,1 

Real  Estate  other  than  Rank  Premises  .  1,721.! 

yfiirbyaoes  on  Real  Estate  sold  by  the  Rank  .  1.400,( 

Deposit  with  Dominion  Government  for  Security  of 

Note  Circulation  .  l,.700.i 


881  BRANCHES  fX  CANADA.  .NEWFOI  NDI.AND.  WEST  INDIES 
<  KNTRAL  and  SniTH  AMERICA,  also  I.DNDO.V.  NEW  VDRK 
and  BARCELONA. 

Auxiliary:  THE  ROYAL  rAnK  OF  C  ANADA  (France) 


rAMAMAN  National  Railways 

Dppartmpnt  of  Natural  Resources 

TIIOFGH  perhaps  not  srenernlly  renllaed,  inininc  in  Cnnndn  atnnds 
second  only  to  nirrlcalture.  Everywhere  In  the  Dominion,  from 
the  .Atliintic  to  The  Pnclflc,  new  fields  nre  helnc  opened  up  by  the 
itiiicriint  prospector. 

\oxn  Scotin's  cold  mlninc  Industry  Is  In  process  of  resnscltn- 
tlon;  111  New  Brunswick  n  mlnina  Industry  Is  lielnn  built  up  where 
formerly  none  existed.  Quebec.  Ontnrin.  British  Coliimbin  and  now 
7I;inl1nbii  have  nn  assured  place  in  the  niinlnic  firmament. 

Tbe  tremendous  Impnrtanee  of  this  irmwlnic  n:itl»n-wlde  mlninc 
li'.'liistrr’  Is  reeoenlzed  by  the  Cnnndliin  N'ntlonnI  Rnllwnys,  who 
iiuiir.tiiir  n  Department  of  Natural  Itesonrces  for  the  purpose  of 
assi.stinc.  as  far  ns  consistent.  In  mlnernl  and  other  development 
itloiii.  Its  lines. 

Il'c  int  ifr  ynitr  cii'ji/iry. 

C.  rRICE-GREEN',  Commissioner. 

4'.  N.  R.  General  Offices,  Muntreal,  P.Q. 

O'iu'r  Of'i'.cs  'It-,  y'litcou  vrr,  B.C..  C'i  mouton,  Alta.,  Winii.'prr/,  Hao.. 
Lonr/on,  L'liylan'i. 


.Atlantic  Sugar  Refineries 


ST.  JOHN  -  N.B. 


'c;'.,  O.Ticcs:— 211  McGILL  STREET 
MONTREAL 


Canuhtan  Carbonate,  Stmtleb 

Manufacturers  of 

CARBONIC  ACID  GAS 

Guaranteed  absolutely  Pure 


Ouners  in  Canada  of  the  Famous 

BACKHAUS  PATENT 


LABOR  THREATENS 
A  BIG  HGHT  ON 
.  POWEMUESnON 

May  Contest  Every  Seat  in  Mani> 
toba  on  Seven  Sister/ 
Lease 

NO  AGREEMENT  YET 


Province  and  Federal  Govern¬ 
ment  Have  Still  Difficulties  to  \  Exp 
Settle  —  Generally  Admitted  i 
Government  Will  Get  Site 


at  f2fll,l51,2!16.  as  compared  with  $16,- 
139,083.  Gross  earnings  for  the 
sei-en-montha  period  show  an  In¬ 
crease  of  $1A.820.637  over  the  cor¬ 
responding  period  of  last  year,  Tvhlle 
working  expenses  increased  by  $6,- 
808,427. 

The  statement  of  e.ainjngs  and  ex¬ 
penses  for  the  month  of  July,  1928. 
end  for  the  first  seven  months  of  the 
year,  with  comp.irison,  follows: 

July —  1928  Increase 

8  $  * 

Gross  17,986,111  16.028.713  1.9.77.398 

t'lvp.  14,2S6.,7,7.3  12,901.927  1.384.626 

Net  3,699.558  3,126.786  .772.772 

— Seven  nionth.s  ending — 

Julv,  ’28  .Tilly.  '27.  Increase 

$  $  3 

Gross  11.7,691,91  1  104.871.277  10,820,637  j 
Exp.  95.540.6618  88.732.191  6,808.427  , 


20.151. 2h6  16.139,086  .4,808,427 


RECORD  BUSINESS 
ALL  DEPARTMENTS 
FOR  STEAMSHIPS: 

Enjoying  Outstanding  Period 
Both  in  Freight  and  Passen¬ 
ger  Traffic  ' 

BIG  REVENUE  GAIN 

Gross  Promises  to  Be  Highest  in 
History  of  Company  —  Sub- , 
stantial  Portion  of  Earnings 
Used  For  Additions  to  Fleet 


Wlnnlpes  Bureau  The  FinanrInI  Times  ;  PflTw  k I?  |  ||]nPJ|  N  f 

Winnipeg.— In  the  event  of  the  »  V  T f  Lilt  vUlfll /111  I 
(Seven  Sister  F.ills  power  site  being  BB  S  ir  ninr  yilPrirtl/ 

'  leased  to  the  Winnipeg  Electric  Co.,  i  MAy  llliy  MiyMKl-Y 
I  ns  no7v  appears  highly  probable,  the  1  1  U\J  I  LllllJltVI  1 

Independent  Labor  Party  of  this  mAlil  milfALTTALI : 
I  city  will  contest  every  Federal  con-  rlillM  H  |IMII|U  I  IIJb 

stituency  In  the  next  elections.  This  *  *1 VITI  Lll/lTl vli  1  Vlt  . 

is  the  final  threat  7vhich  has  been  — . — - 

made  by  S.  .T.  Farmer.  M.L.A.,  former,  Calgary  Power  Makes  Proposal 


I  mayor  of  Winnlpec  and  leader  in  the 
I  movement  against  the  alienation  of 
i  tliC  power  site. 

Mr.  Farmer  further  asserts  that 
the  labor  party  will  also  likely  con-j 
I  tost  other  cons'.ituencics  to  give  ex- 
I  presslon  to  their  resentment  if  the 
lease  is  ultimately  signed.  It  is 
I  pointed  out  locally,  however,  that 


rllWkK  I  |l|f|r/|lHf  I  In  common  with  qther  Canadian 
a  V  T f  Bill  vVlill  isil  1  companies  which  cater  to  the  travel- 

BBl^  DTT17  '^ng  public  and  in  particular  to  the! 

|f|  A  I  Kill  r.lfp.Klil  i  tourist  trade.  Canada  Steamship! 

Ifiri  1  U\J  I  iJXlUItU  1  I  reported  to  be  enjoying  ex- 

FROM  EDMONTON  j  conditions.  j 

_ _ _  !  Bookings  on  the  company’s  passen-  i 

_  n  a*  I  -  _ _ _ I '  srr  steamers  and  at  its  hotels  during 

Calgary  Power  Makes  Proposal  current  season  have  been  at  a 
For  Supply  to  Surrounding  :  record  rate,  and  gross  revenue  for 
'  Municipalities  *he  year  is  expected  to  he  the  largest 

/  _ _ _  in  the  history  of  the  company.  The 

PPIuniMF'  MCU/  PI  AIMT  addition  of  the  new  steamer  "Que- , 

rUlNUlING  INtW  PLAIN  1  important  factor  ; 

- "'7  ,  .  ™  :  In  the  larger  volume  of  pa.ssenger  ; 

l.dn,onton  Ruirnu  Thfl  Financial  Time,,  j  package  freight  business  han- : 

Edmonton.  -—  Several  towns  and  ,  |g  stated  that  a  subslan- - 

7'ill»ges  near  Edmonton  will  for  a  ,  {jgj  proportion  of  the  increase  in 


BUILD  YOUR  BUSINESS  IN 
FAR  PORTS 


as  well  as  at  Home.  Our  exten¬ 
sive  foreign  experience  is  avail¬ 
able  to  our  clients. 

This  Bank  solicits  Business  Accounts 

THE  BANK  OF 
NOVA  SCOTIA 

Established  1832 
Capital  Reserves 

$10,000,000  $20,000,000 

Total  Assets  over  $260, 000, CO) 


Our  Montreal  Bronch 


:  Greater  Winnipeg  already  supplies^  pl  ort  time  get  their  electrical  T>ower ;  is  being  derived  from 

two  labor  members  of  parliament. ,  from  this  city,  if  the  city  council  ap-  ;  transpSrtaUon  of  the  record  fruit 
the  only  two  in  the  Federal  House, ,  pro7-es  an  application  received  from  m  Western  Ontario 
but  the  power  issue  is  not  expected  the  Calgary  Power  Company.  tho  =<.0 

to  add  any  strength  to  the  party’s  with  franchises  in  a  number  of  hrvarv^’nL.lv^  vnJ 

local  position.  email  municipalities,  the  Calgary !  be  vjy^ 

'  While  there  have  been  no  devel- 1  corporation  believes  it  would  be  j 
opments  from  Ottawa  on  the  ques-  cheaper  to  purchase  a  small  block 

tion  of  the  lease,  it  has  been  reveal-  of  power  from  Edmonton  to  be  dis- !  Vnrt o 

ed  that  the  Bracken  Government  and  tributed  over  the  company's  own  '  r,iDrr>>.?nHuf 

Hon.  Charles  Stewart,  Minister  of  transmission  lines  than  to  resort  to  : 

the  Interior,  failed  to  reach  definite  the  somewhat  expensive  expedient  of  "  keeping  ^*th  the  genei,9ll> 
agreement  regarding  the  conveyanc- ^  setting  11.  a  number  of  small  t^m- :  Thfa'fa  hp” 

ing  of  the  site.  Difficulties  of  a  porary  planLs.  By  the  fall  of  1929,  |^'^'”t>-hout  the  countrj .  This  is  be- 
quasi-constitutional  character  pre-  however,  the  company  expects  to ; 

entoH  thomceive,  '  ,11  (u,  '  earned  by  the  big  fleet  of  freight 


the  Interior,  failed  to  reach  definite  the  somewhat  expensive  expedient  of  Keeping  wiin  me  genei,iii> 
agreement  regarding  the  conveyanc- ^  setting  ii  .  a  number  of  small  hp” 

ing  of  the  site.  Difficulties  of  a  porary  planLs.  By  the  fall  of  1929,  ’S  be- 

i  quasi-constitutional  character  pr3-  however,  the  company  expects  to  ; 

Uented  themselves.  !  supply  all  the  tONvns  and  villages  ;  hy  the  big  fle<“t  of  freight 

i  Impediment  Ohsciire.  'from  the  plant  now  under  construe-  p™®  ^®'“^  operated  b>  the 

i  Since  Manitoba  is  not  yet  in  pos- ,  Ghost  river  near  Cal-  p<-ncna/<4c 

I  session  of  its  natural  resources  m  S^ry.  Earii.nffs  Prospects. 

I  accordance  with  the  recent,  agreement  I  Jfo  Costs  For  rVty,  The  company  has  been  fortunate; 


I  it  is  alleged  that  the  province  was  1  The  maximum  dem.md  on  the  lines  weather  coii- 

'  asked  to  pay  certain  moneys  on  a  |  in  contemplation  is  estimated  at  500  P'1  absence  of  any  un- 

renml  basis  until  such  time  as  the  '  to  600  kilowatts,  with  n  probable  to- i  ®  pyelopment  such  ,as  Tx-as  , 

I  resources  were  definitely  transferred. ;  tal  consumption  of  al)out  lOO.OOO  ki- I  ’.®®*:  PP’ 

The  federal  offer,  it  is  stated,  tvould  I  lowatt  hours  per  month.  The  com-  epidemic  in  the  Montreal  dis-  ) 

lequire  ratification  by  the  Legisla-  pany  is  not  asking  any  long  term  i  P  ®'’  ®*iorply  into  passenger 

ture.  and  hence  in  the  meantime  i  undertaking  to  furnish' this  power. ,  'P®’  ,  ,, 

I  could  mot  be  accepted.  :  but  requests  merely  an  agreement'  Not  earnings  for  the  year  shoiilrl 

A  statement  from  Hon.  Charles  ;  terminable  upon  sufficient  notice  to  !  ®^‘’'''®  fP"-  Ib-O- hon- 

Stewart  has  been  promised  on  the  permit  the  making  of  other  arransre- !  ®'P’'’ ^ 

I  situation,  but  .as  yet  nothing  hasjments.  The  city  tvould  not  be  nsk- • earnings,  a  large 
I  been  issued.  In  the  meantime  .Mani-  ed  to  undertake  any  capital  expen- ;  1”'”^''.''^''  of  revenue  is  he^g  ni- 


of  new  boats,  from  earnings,  a  large 
proportion  of  revenue  is  be'ttg  rii- 


LAKE  OF  THE  WOODS  MIXING  CO.,  Limited 

Makers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

iVTontreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 

DAILY  CAPACITY  20,000  BARRELS 

r resident  and  Managing  Director  Vice-President  and  General  Manager 

IRA.XK  S.  MEIGHEN,  C.M.G.  WM.  W.  HUTCHISO.N 

Directors 

II.  M.  BALLANTYNE  TAXCREDE  BIENVENL  N.  J.  BREEN 

HON.  SIR  LOMER  GOUIN,  K.C.M.G.  GEO.  V.  HASTINGS  HUGH  MACKAY,  K.C. 
WALTER  MOLSON  B.  W.  REFORD  ABNER  KINCi.MAN  J.  K.  L.  ROSS 
Secretary  Treasurer  Asst,  Treasurer 

M.  D.  HUTCHISON  T.  F.  McNALLY  A.  C.  McMILLAN 


Dominion  Distillers 

LIMITED 

DISTILLERS,  BLEHDERS 
BOTTLERS  ITSf  BOA[D 


Registered  Brands: — 

ROYAL  GEORGE  LIQUEUR  OLD  ELK  WHISKEY 
OLD  DURHAM  WHISKEY  OLD  PEPPER  WHISKEY 
ROYAL  ARMS  GIN 


toba  is  largely  in  the  d.irk  as  to  the  ditures  in  connerfio'n  with  this  tern-  '  capital  account 


(xact  nature  of  the  impediment.  porary  supply,  ana  rne  company  |  . - .  — .C  "'r  '  '  ,  ’> 

It  is  noteworthy.  ho7vever.  that  the  7vould  defray  the  cost  of  elfecting  • is  not  likely,  therefore,  to  h 

Independent  Labor  party  and  the  connection  at  a  point  mutually  P' ono’inced  as  is  likelj-  to  he 

Winnipeg  Tribune,  7vhich  have  been '  agreed  upon.  j  case  in  total  gross  earnings, 

consistent  enemies  of  the  proposed  Reporting  on  the  Calgary  Power  :  ^ 

lease,  now  appear  to  be  reronciled  j  Company’.s  offer.  Power  Supr.  W.  i /'AMTfMIII?  A  A  IN 
to  the  viewpoint  that  the  Winnipeg Cunningham  states  that  while  lacnl  Ul/ll  1  IInUuv  U/llPI 
Electric  Co.  will  ultimately  be  grant- 1  consumption  is  increasing  rapidly. 

td  the  site.  Their  utteratices  of  power  plant  can  absorb  the  load  pro-  |\TJDA1UT'  /tlTTDl 

late  have  been  in  the  nature  of  plac-  posed  unless  .some  very  abnormal  I/UI\/lli  1  N/UIl  I 

ing  the  responsibility.  The  actual  demand  arises.  He  is  doubtful  of; 

fight  on  the  issue  appears  to  be  1  the  ability  to’ rarri-  this  additional  r»  »  «* 

I  pretty  well  07'er.  :  load  during  the  peak  load  sea.=Dn  of  Ffoduction  For^  First  7  Mor 

The  company  at  the  present  time  1929.  hut  notes  that  the  company  an- 1  This  Year  is  Up  24.25 
is  watching  the  situation  clo.sely,  but  ticipates  a  supply  from  it.s  own  Pg^  Cent, 

taking  no  part  in  the  controversy,  |  plants  by  this  date. 


crease  in  net  profit  available  for  divi- 


Executive  Of^ce: 

!  20  St.  James  Street 


MONTREAL 

CANADA 


Dutdlery  CF  Warahoutj: 
Lachlne  Canal  Ban 


pionounced  as  is  likely  to  he  the  id" 
case  in  total  gross  earnings.  ^=5 

CONTINUED  GAIn  f 
DURANT  OUTPUT  1 1 

Production  For  First  7  Months  i  ; 
This  Year  is  Up  24.25  .  {  i 

Per  Cent.  M  ' 


AUSTRALIA-NEW  ZEALAND 


"  1  Toronto  Borrow  The  Flnnnclal  Ttmra 

CANADIAN  BREWING  BIG  BOOK  VALUE 
ENTERS  MANITOBA'  HYDRO  ELECTRIC 

_  ,  _  l:ist  year’s  figure  is  21.25’'^.  This,  j 

Announces  Acquisition  of  Em-  Loewenstein  Holding  Company , 

pire  Brewing  Co.  or  pran-  Has  97  P.C.  Holdings  in  ;  f-nri  the  manufacturing  economies, 

don  By  Exchange  of  I  Utilities.  iffcctcd  have  more  than  overcome  i 

I  _  I  the  reduction  in  profit  per  unit  due 

!  Tx  •  I  ■  ,  .  •  4  .V  T-  •*  1  ■  to  the  lo7vcr  .selling  price  should  i 

-  '  During  his  last,  vjsit  to  the  I  nited  ,,  f„..  4t,„  ' 

,  .  ,  ,  04  4  •  >,  .u  ,  4  a  T _  augur  well  for  a  banner  year  for  the , 

Announcement  is  made  by  ('ana-  States  in  .May.  the  late  Alfred  Loew-  1  ■ 

lian  Brewing  forporation.  Limited,  enstoin  was  o'uoted  as  stating  that  :  -.-ear  eimed  nn  stne’x ' 


pire  Brewing  Co.  of  Bran¬ 
don  By  Exchange  of 
Stock 


Has  97  P.C.  Holdings  in 
Utilities. 

During  his  last,  visit  to  the  I'nited 


FROM  MONTREAL 

S.S.  “WIRRAL” . September  30th 

roR 

AUCKLAND,  WELLINGTON,  LYTTELTON,  DUNEDIN 

For  rates  and  all  other  particulars  apply  to 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


tion  of  the  comprmy.  Durant  have  of  increased  output, 
more  than  2.hnd,()00  dollars  in  the  1  The  company  has  liquid 


that  If  has  negotiated  thricniS^^  of  the '  holdings  Hi  dro-Eler-  ’‘'’®^  •■®®''  ®®™®'’  'han  2.nno,()00  dollars  in  the  1  The  company  has  liquid  assets 

of  all  of  the  capital  lo?k  of %e  Em-  iric  Securities  Corporafion  •'onsi.sf- !  interc.st  bearing  trust  clo.se  to  dollar  for  dollar  par  value 

nire  Brewing  cnmnanx-  T  inxOoH  of  rd  of  bi^)i  AmPric.sn  niihlic  the  compan\  IS  consider.) bl.v  investments,  compai'cct  to  only  $22,-  of  its  stock,  and  in  addition  owns 


pire  Brewing  Company.  Limited,  of  ed  of  high  grade  .American  public 
Brandon,  .Alan,  rhis  step  will  mark  utility  stocks,  the  total  market  value 


art  iitilitv  stocks  the  total  m-irkot  value  '“’l”''’'''’'!  assumed  that  these  opo  at  the  end  of  April  two  years  valuable  plant  and  property  equlp- 

ma  o  which  w?s  said  rcxceer  840  000  |  ^'^mings  will  be  exceeded  this  year.  ago.  This  liqu  d  condition  has  ,  mrnt  against  which  there  stands  no 
r'oo  fifio  '  *  >  -  j  C  ash  Position  Improved.  been  aebieved  without  in  any  way  1  mortgage  or  loan  of  any  sort.  The 

A  big  feature  of  the  past  six  sacrificing  invenlories  which  are  capital  is  $2,847,220.  in  shares  of  $10 
nionths’  operations  has  been  the  ,  higher  than  formerly,  to  provide  ne- I  each,  and  the  marqet  price  at  pres- 
further  bettering  of  the  cash  posi-  ccssary  materials  for  a  manufacture  '  ent  Is  approximately  $8. 


for  purifying  Recovered  Gas. 


Head  Office 


MONTREAL,  Que. 


BRANCHES 

rajlfai,  N.S.  Montreal.  Que.  Toronto.  r>nt.  Hamilton,  Ont. 

Winnipeg.  Man.  Edmonton,  Alta.  Galgaty,  Alta.  Vancouver.  B.G. 


the  first  expansion  of  the  corpora-  of  which  was  said  to  exceed  .$40,000,-  I 
'  tion  outside  of  Ontario,  its  three  •‘•00. 

present  breweries  being  located  in  At  that  time  there  were  outstand-  ' 
that  province — one  in  'Toronto  and  ing  2,00n,nnq  class  “B”  preference 
two  in  Hamilton.  shares,  with  a  par  value  of  $10  a  j 

The  Empire  Brewing  Company  op-  share  and  srto.non  ordinary  shares,  j 
erates  at  Brandon  a  plant  of  sub-.  This  would  indicate  that 'the  com- 
stantial  modern  construction,  erected  mion  stock  had  a  hook  value  of  over, 
in  1907.  and  produces  well-kno’wn  1 20  million  dollars,  or  over  $40  a 
brands  of  ales,  beers,  stouts  and  car- 'share.  A.s  the  company's  business 
honated  beverages.  Under  the  re-  consi.sfs  entirely  of  investing  its 
rently  amended  liqurtr  legislation  of  capital  in  securities,  the  only  way 
.Manitoba,  which  facilitates  the  dis-  tf,  determine  its  proper  value  is  by  i 
trihiition  of  beers,  it  is  felt  that  this  !  ,jptprmtning  the  value  of  the  seciiri- 1 
,  company,  which  is  well  situated  to  ties  it  holds  and  the  amount  appll- 
snpply  the  needs  of  the  province  cable  to  the  common  stock, 
should  prove  a  profitable  unit  of  the  During  the  past  month  there  have  ' 
corporation.  ^  been  substantial  advances  in  the ; 

i  >'o  »)T  Financing.  I  market  quotations  of  practically  all  ; 

:  As  soon  as  certain  formalities  "f^^® 

have  been  completed  an  aggressive  -^®''’  York  and  Chicago,  In  | 

'campaign  7vill  be  inaugurated  for  i  ®?'"®  "ow  higher  . 

i increasing  the  sale  of  “Empire”  pro-  "rre  in  f  I 

ducts,  by  the  carrjnng  out  such  en- :  s®®®’  therefore,  that  the  hook  | 

tensions,  renewals  and  renovation.s ' of  Hydi’o-Eleotnc  common 
to  the  plant  a.:;  may  be  required,  and  1  "lock  is  considerably  in  excess  oHts  ; 

,  the  establishment  of  economies  in  1  Present  market  price  around  $35  a 
operation.  share.  j 

'  It  Is  understood  that  the  arqulsl-  j 

:t,ion  of  the  well-distributed  stock  of  ; 

the  Empire  Brewing  Company  is '  BiJiJIIiIjUiJ  IjllUlfin 
being  effected  by  the  exchange  of  its  [ 

shares  for  a  block  of  the  authorized;  fMpPI)IAf  ATT  AA  i 

:bnt  presently  unissued  no  par  value  |  Hill  LIll/lL  I/IL  V vf»  . 

:  shares  of  Canadian  Brewing  Corpora- i  _  _  ! 

tion,  and  that  no  further  public-  ^  »  v  1  • 

financing  i.s  presently,  contemplated  ,  Eamins's  For  Current  Year  to  i 
I  by  the  latter.  j  Reflect  Increasing 

Demand 


'I,  P  K  |||I,Y  lir,  I  With  the  rapid  growth  in  the  n)im- . 

Vial  all*  JULil  llLli  automobiles  in  operation , 

Ikir'DliACIiB  IQ  DP  tl'.roughont  the  Dominion,  and  the 
IPILIlLAuLIJ  10  1.1.  a  consequent,  increase  in  consnmiitmn 
,  a  ax  •  Imperial  Oil  is  expected 

'  - _  I  to  show  a  big  gain  in  earning.s  lor 

Figure  of  $3,699,558  Compares  u.c  year. 


OfT'ic©  Furniture 

of  every  kind 

Desks,  Chairs,  Filing  Cabinets,  etc., 
at  very  low  prices. 

Phone  East  6100. 


THE  • 


AUCTIONS  ^LIMITED 
329  Ontario  East  ....  Near  SL  Oenii 


I  With  $3,126,786  For  I  winio  this  applies  particularly  to 
I  ilv  1S27  i  c.istcrn  centres,  ronditions 

•'U»y>  II, p  vif'st  arc  also  working  out  in 

i  I  .'I  special  manner  to  ilie  bcncf.l  of 

'  Net  profits  of  the  Canadian  Paci-|Mic  conipiiny.  There  is  a  general 
,  flc  Railway  for  the  month  of  .July  |  ."bortage  of  gasoline  in  the  I’laiiie, 
!  amounted  to  $3,699,558,  as  compared  |  Provini’cs  this  season,  and  not  onlj  - 
;  with  $3,126,786  in  the  corresponding ;  the  public,  l)iit  other  companies  sii])- 
'  month  of  last  year,  being  an  increase  |  plying  motor  fuel  .are  finding  it  ne- 1 
'  of  $572,772.  Gros.s  earnings  for  .Inly,!  ccssary  to  buy  from  Imiierial  Oil.  I 
;  when  compared  with  July,  1927,  show  I  'I'hc  company  is  .ilso  expected  to 
an  increase  of  $1,957,398,  while  by  .‘bare  to  a  large  extent  in  tlie  in-, 
the  same  comparison  working  ex-l’creased  business  wh’eh  should  result 
penscs  are  higher  by  $1,384,626.  July!  Irom  the  record  grain  crop  now  be- 
groBS  was  best  for  any  July  in  the!  ing  harvested.  The  ronsumiition  of 
,  history  of  the  road.  j  gasoline  for  th?  tremendous  fleets  of 

For  the  seven-month  period  ended  "•''•'amohiles  and  the  great  numbers 
■with  July,  net  proLts  .show  an  in- 1  t>f  tractors  used  in  the  harvest^ 
;  crease  of  $4,012,209  over  the  corres-j  should  undoubtedly  aid  in  the  com-  1 
I  ponding  period  of  last  year,  standing  I’^ny  setting  up  a  new  high  record, 
I  of  .sales  in  the  Western  Provinces. 


%Minutesf6 
^  Kinfl  am 
yonge  Streets 

Yonge  Street  is  now  only  about  two  and 
a  half  minutes  from  St.  James — via  Long 
.  Distance. 

U  U  Just  give  “Long  Distance”  the  Toronto 
' — ^  number,  hold  the  line,  and — “Here’s  your 

party.” 

Most  c.all.s  to  Toronto  (when  you  give  the 
number)  are  completed  in  less  than  two 
and  a  half  minutes. 

Accuracy  and  .speed!  Montreal  to  Toronto 
service  assures  you  both. 

If  you  do  not  know  the  number,  Long  |' 

Distance  will  look  it  up  for  you. 

We  will  proxnde  a  director;/  of  dis¬ 
tant  numbers  ;/ou  freqxiently  call, 
and  keep  it  up-to^ate  for  you. 


F.  G.  WEBBER 

Manager 
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Municipal 

and 

Corporation 

Securities 


Real  Estate 
Financing 


RENE-T.LECLERC 

I  ncMV«rat«a 

MantTMli.  24S  St.  JamM  St.  W. 
Quabaci-  71  St.  Patar  St. 
(BrrAat-iSHBD  itat) 


LITTLE  DEMAND  !  decline  in  flotations  in  dull  market 

C'nnndtiin  l*iihllr  BoiIIpn  Klhnitrlim;  Trntpornrily  With  BnnkM  I'pniHns 

FOR  BONDS  ON  ^  . .  -  • _ 

PRESENT  MARKET 

“  ipbbjih 

QUESTION  of  MONEY  RATE 

Better  Markets  Are  Expected  inj  - - - 1 _ 

the  Fall  After  Harvest  Season, ;  »  I _ _ _ .  . 

When  Money  Should  Be;  .  I  '  ■  •  / 

-  feH  I  Lemm  r»  PmnHCts 

The  total  of  bond  Issues  during  the  el  _J._— ^  ^ 

month  of  July  was  the  smallest  for  I^ionthly  Aiithortxntlonft  nml  Flotn-  llonthly  rhfirterrd  Hank 

anv  month  In  several  years.  How-  tlonn  of  cnnnfllan  ProvInrInI  nml  I  nnafllnn  I*rovlnrPN  nn«l  ^Ihnici- 

Mtiniripal  Bond  Ismipj*.  piilltioi  and  thoir  TafnI. 

ever,  even  a  much  smaller  figure  Charts  by  a.  e.  Ames  &  co. 

than  the  $12,700,000  for  last  month  - - - - - - -  - 

will  be  reported  for  August.  The  IJ  ^  DAU/ED  TAT II  A  ADITIDI  DITTIDrC 
bond  dealing  houses  have  not  known  ;  B,Ua  1  U  Tf  CIl  LuULl/  nDl  J  1D1  liC  1  lllLu 

such  a  dull  situation  for  a  long  time.  |  ^  waavaavvaava^  /aaw  aa  aaavaa 

Th..l.„a.lonl.  on.  ot  money  .„p-  p^Y  DIVIDEND  SIX  BOND  ISSUE! 

ply.  tl  would  seem  that  the  heavy;  ~ 

financing  of  the  last  year  or  so  has  |  .  .  <«T»,  cI  i  i  'li  a  TTl,.'  ^  . 

resulted  In  absorbing  the  surplus  of  ^  Jmposo.ble  Announces  Calling  in  Outstanc 

wealth  for  the  time  being  at  least.  Until  B.  C.  Electric  ing  Debt  of  Company  and 

With  the  rise  in  money  rates  in  New  Wound  Up  Subsidianes. 

York  there  has  been  a  dearth  of  '  T  ^  , 

funds  in  the  market.  The  situation  ^  ancouver -An  announcement  is  Further  simplification  of  the  cap 
is  expected  to  be  only  temporary  be-  ^xp-aed  within  the  compam-  veiy  tal  structure  of  Abltibi  Power  , 
cause  &f  the  generally  prosperous  ^  *o  be  Paper  To.,  Ltd  is  Indica  ed  by  th 


PAY  $2  DIVIDEND  SIX  BOND  ISSUES 

Action  on  “A”  Stock  Impossible  Announces  Calling  in  Outstand- 
Until  B.  C.  Electric  ing  Debt  of  Company  and 

Wound  Up  Subsidiaries. 

Vancouver.— An  announcement  is  Further  simplification  of  the  cant- 


START  NOW  MADE 
ON  NEW  ELEVATOR 
AT  COLLINGWOOD 

Bonds  and  Preferred  Shares  to 
Be  Offered  to  the  1 

PubUc  I 

_ _  I 

COST  OVER  MILLION 


Toronto  Ilurrn'i  The  Klnnnrlnl  Time* 

Toronto. — Fonstruction  has  com¬ 
menced  on  the  new  2.000,000  bushel 
grain  elevator  at  Colllngwood,  Ont.. 
and  the  first  sod  w'ill  be  officially 
turned  on  Sept.  11th  by  Hon.  James 
Malcolm,  Minister  of  Trade  and  Com- 
J  merce,  to  be  followed  by  a  luncheon 
to  to  be  tendered  by  the  municipal 
council.  The  contract  for  the  foun¬ 
dation  has  been  awarded  to  E.  .M.  G 
I  Cape  &  Co.  at  a  cost  of  $27.1,000. 
Tenders  for  the  superstructure  are 
now  being  called.  It  is  estimated 
that  the  complete  cost  of  this  eleva¬ 
tor,  which  will  be  of  reinforced  con-  , 

S  Crete  construction  and  will  be  one  ! 
of  the  finest  on  the  Great  lyakes,  wili 
be  in  the  neighborhood  of  $800,000. 

.  In  addition  property  investment  and 
foundation  work  will  increase  the 
total  to  more  than  $1,000,000,  with¬ 
out  working  capital. 

The  Dominion  government  recent¬ 
ly  passed  estimates  providing  for 
*■  approximately  $250,000  to  he  spent  In 


funds  in  the  market.  The  situation  ""Pi'  approximately  $250,000  to  he  spent  In 

Is  expected  to  be  only  temporary  be-  ^  "r.  h->  fleepening  the  harbor  at  Colllngwood 

cause  6f  the  generally  prosperous  7  °  ’  u'’  to  allow  the  largest  vessels  on  the 

conditions  prevailing.  After  the  crop  lakes  to  make  use  of  the  port  facili- 

has  been  financed  it  is  anticipated  as  to  the  winding  up  of  the  old  Brit- |  company  of  various  outstanding  bond  ,,^3  including  the  new  elev.itor. 


that  there  will  be  a  much  better  de-  ,  \ 

maud  for  securities,  particularly  as  | 

U  fhor-a  ..rill  V.Q  QTIV  I  Util 


Investment 

Consultation 


TF  you  are  in  doubt 

{(bout  the  safe  in¬ 
vestment  of  your 
money  (whether  it  be 
a  small  or  large 
amount)  do  not  hesi¬ 
tate  to  consult  us. 

By  so  doing  you 
incur  no  expense 
whatever,  and  place 
yourself  under  no  obli¬ 
gation  to  us. 


it  is  unlikelv  that  there  will  be  any  ,  V 

federal  financing  this  fall.  How-  solv’d  and  a  new  r 

ever,  it  is  evident  that  it  will  take 

i  a  little  time  to  complete  the  absorp-  '’*dcnd  act  ii 

tion  bv  investors  of  issues  which  annua  meeti 

have  already  been  made. 

Discussing  the  situation.  A.  E. ; 

Ames  &  Co.  say  that  while  the  Am- 1  ^  company 

erican  bond  market  has  recently  |  .  ‘  a  heavy 

been  somew  hat  more  active,  with  a  i  payments- 
slight  stiffening  in  prices  in  res-l 

ponse  to  easing  in  time  money  rates.  '  fo  be  sufficie 


ish  Columbia  Electric  Railway  Com-  issues  of  the  recently  acquired  sub-  ‘ 

Pnny.  sidiaries  and  of  the  company  it.self.  ’ 

Until  the  English  company  is  dis-  The  issues  which  are  being  retired  -  ^  ■VccU-  rnmnrafinn  nf  Tnmnfn' 
solved  and  a  new  Canadian  operat-  consist  of  $2. 794, 20ft  Abitih!  sc;.  fon- ,  A,,,hnri7PH  mnWai  inrinHo-  t-nnnnn 
ing  company  formed  to  take  over  the  solidated  mortgage  of  1931;  $471,500  '  nrpfprrpH  Ktoru  /nf 
assets,  dividend  action  is  unlikely.  Abitibi  Transportation  and  Xaviga-  'Y;:  o^nne  i  "r 

Thp  - - - -  T,  p-  HP,,  riiv  pf  1OA0.  tl  Ascocn  cp.pi.k  >■'  *0  he  issued).  2o,000  shares  of 


assets,  dividend  action  is  unlikely.  Abitibi  Transportation  and  Xaviga-  ‘  pan  ..k  S' 

The  annual  meeting  of  the  B  C.  I  tion  7i,^'s  of  1942;  $1,456,280  .Spanish  ^  J"*” 

Electric  should  take  place  in  London  !  River  6's  of  1931;  $493,000  Spani.sh  isLie  of  SsITo  ooo  5-^ 

the  middle  of  December.  Dissolution  i  River  6’s  of  1929;  $3.500.0on  Fort  hi-  tho' pp„p,,- 

of  th  eqld  company  would  relieve  B.  IVilliam  Paper  6’s  of  1946;  and  $2,-  bimppQ''anH  thp  tn«-n'  nf  cnir  p  - 


Overseas  Banking 
in  London 

VISITORS  to  London  ■will  find  our  West  End 
Branch,  located  in  the  new  Sun  Life  Building 
in  Cockspur  Street,  oS  Trafalgar  Square,  par¬ 
ticularly  convenient  for  the  cashiiig  of  Drafts 
a;sl  Travellers*  Cheques,  as  well  as  for  all  other 
hanking  transactions  they  may  require  whilst 
overseas.  This  branch  is  adjacent  to  the 
hotel,  theatre  and  shopping  districts,  while 
in  the  immediate  vicinity  are  Canada 
House  and  the  offices  of  the  various 
Cjmadian  railways  and  steamship  lines. 

The  Royal  Bank 
of  Canada 

City  Office  •  Princes  Street,  London,  E.C.2 

BRANCHES  ALSO  IN  PARIS  AND  BARCELONA 


Net  profits  of  the  company  are  be-  The.se  issues  are  being  redeemed 
lieved  to  be  sufficiently  large  this  on  the  following  dates  and  at  the 


_ ,,  r>„pp-  cv’  pf  I'ojc'-  ..p.,  to  years  guaranteed  by  the  county  of 

"i  f  •  '  ^  nsnita  pf  K^ministinnia  Pnupr  'I'''  ‘‘’’’’ifoe  and  the  town  of  Colllngwood 

•y  load  of  mcome|940J34  of  Kaministiqula  Po^^er  The  Willi.son.  Xeelv  Corporation  has 

These  issues  are  being  redeemed  financing  har- 

,  the  following  dates  and  at  the  "=  responsi- 

AKHiKs  fi*--  lot  lapffeFt  8 ud  secoud  liirs:- 


ponse  TO  easing  in  iinie  iriuiiuy  ^  _ Auutui  o*-. _ i,,*  dip  ror  me  larereFT  ana  second  lars:- 

Royal  Financial  Corporation 


dealers  and  into  clients’  hands  con-  i 
tinues  at  a  low  ebb  for  the  time  be- ; 
ln,g  and  there  la  still  a  pressure  of  ^ 
offerings.  The  present  money  strin- 
,  gency  is  having  an  adverse  effect  | 
,  both  In  bringing  new  issues  to  mar-  I 
ket  and  in  distributing  securities  to 
clients.  A  consequence  of  this  sit-  ' 
I  nation  is  seen  in  the  figures  of  the  i 
;  provincial  and  municipal  figures  au- 
I  thorized  as  well  as  in  the  figures  for 
'  new  issues  afloat.  Accompanying 
I  charts  show  that  the  volume  of  au- 


1928  at  par;  Spanish  River  6’s  1931  ,  company  in- 

rkn/1/\nf\  mn  l  nnt/B  on  October  1st  1928  at  llO;  Spani.sh  »on.  E.  f’-  Drury,  president. 

RFfnRH  TRAFFir  R‘ver  6’s  of  1929  on  March  l.st  1929  :  former  premier  of  On  ono;  Hon.  T. 

1\LI/UA1/  lA/irriU  at  102:  Fort  William  Paper  6’3  on  Y'  ^rerar.  prominent  Mer-tern  agra- 

/Itmr  A  maniwtnn  N:vember  1st  1928  at  1041^  and  Ka-  '■'oo-  A.  E  o’®"' 

CAN.  STEAMSHIPS  s-siri  m"  h  rprSf 

J _  manager,  Willison.  Neely  Corpora- 


Limited 

JAFE^TMEVr  BANKERS 


N;vember  1st  1928  at  104»^  and  Ka-  rian;  A.  E  fpnoral  man- 


Movement  of  Freight  and  Pas-  BIG  CONTRACTS  FOR  ahilty  iii  enterprises  relating  to  agri- 

sengers  Both  Reach  Huge  ii  tnn/\n'''prnuikiti  p  culture  has  been  proven,  has  just  re- 

Dimensiom.  HAKBOK  TtRMINALb  H 

^  - - -  Toronto  Buroan  Tho  FInnnc.nl  Time.  ^ep^  Lth  tn  Winnie  T"; 

Between  the  opening  of  navigation  Toronto.  —  Business  of  the  Cana-  Y  ^ 


840  Hastings  Stre'et  West  291  Garry  Street 

VANCOUVER,  B.C.  WINNIPEG,  Man. 

723  Fort  Street  Canada  Life  Building 

VICTORIA,  B.C.  CALGARY,  Alta. 

Imperial  Bank  Ajincx 
EDMONTON,  Alta. 

A  purely  Western  Canadian  organization 
confining  its  activities  solely  to  the  buying 
and  selling  of  investment  securities. 

E.  B.  McDERMID,  Managing  Director 


S°a  ve"ry?owVve1  "pVm-inclll  b^  Can-  dian  Rail  &  HaXur  Terminals  pLantV  should  prove 

Ll  Ven  nn^tnnned  Steamship  Lines  carried  36,839.-  at  Toronto  is  85%  ahead  of  la.st  year.  tollingwood 


R.  A.  Daly  &  Co.  r-hartorAd  hanUa  cyc  as  Well  as  341,000  bushels  Of  J  000  squa’re  feet  of  space.  Some  ideal  j 

BANK  or  TORONTO  BT.ii.DiMa  '  03  FTv  a  <;ii  hsta  Htla  I  amount  of  fin^  Other  grain.  Of  the  wheat  12,582,000  j  gf  the  importance  of  this  contract'  APPARENT  that  there  Is 

TORONTO  :  anriL  mZmivfnafitiZ^Z^  and  nrn  f”  f*’®  P'”'*  ^f  Montreal,  j  can  be  gained  when  it  Is  known  that  '  “tie  the  matter  with  the  Canadian 

.ancing  for  municipa  l^  14.339.997  went  to  the  Georgian  Bay  |  the  available  dry  storage  space  in  .  industrial  and  commercial  situation. 

I  nZvmLfs  ^HnweZor  thlr^  ia  mUe  O'"  Sarnia,  and  3,793,-  this  large  warehouse  Is  only  500,000  ;  and  that  the  present  tightness  of 

_ _  Doweier,  there  is  little  Qpp  went  to  Buffalo.  The  1928  crop  souare  feet  money  may  he  largely  attributed  to 

I  hold  a  ^ifrgeVSmoYmrS  started  to  move  from  Canadian  Rail  &  Harbor  Terminals.  I  over-speculation  and  to  a  glut  of  un¬ 
hold  a  larger  amount  of  the  short  Canadian  ports.  Toronto  is  one  of  the  most  modern  'i'Sested  securities.  Attempts  at 

=  cYnada^than  *ircuItom*aZv^  ^°Doubt"  Throughout  August  the  Canada  warehouse  properties  pn,  the  .North  :  liquidation  have,  as  is  invariably  the  ; 

less  if  Ihe  market  imnrnvpsth^  Steamship  Lines  boats  on  the  Quebec  American  continent,  it  Is’ one  of  the;  case,  depressed  the  prices  of  .sound 

ressive  ibhea/loZ^  h^f  mdZd  and^he  Saguenay  divisions  have  left  n^ost  impressive  structures  on  the  |  securities  which  can  be  sold  freely. 

J  rMuirementr  fo*^  Zanit^  Montreal  every  evening  with  full  Toronto  waterfront  and  the  first  of  |  "hile  a  great  volume  of  indifferent 

id  a  Znd  for  rtf.mdinTwni  passenger  lists.  Reservations  in-  ^md  serving  that  city.  There  securities,  which  have  been  offered 

and  for  refunding  will  also  re.  ult  in  qjeate  that  this  volume  of  travel  will  cold-storage  facilities  for  all  I  at  inflated  prices,  are  largely  unsale- 

Invest  in  our  'growing  ^hri^wh^ the ''mone^v"Scs*’p^^^^^^  August,  da.sses  of  perishable  foodstuffs  and  ‘  able.  In  the  course  of  time  the  latter 

.  ...  e  .  #  S  that  With  the  mone>  rates  prevail  which  would  mean  that  more  than  .up  warehouse  is  arranged  and  or- !  group  must  be  distributed,  entailing 

industries.  Send  for  par-  ’  ZJrrof'”boY?oVer^*  to^^^^^  thousand  persons  will  have  ganlzcd  in  .such  a  way  that  every  sort  Probably  a  more  proper  valuation 

bculars  of  two  impor-  P**”  *?  been  earned  east  out  of  Montreal  to  of  service  may  be  rendered  to  tenants  j  being  placed  upon  them,  before  the 

fanf  .•nmnaniM  whn«P  ®ome  ucciine  in  tne  volume  ot  im-  Quebec  City,  Murray  Bay  or  the  Sa-  o.  a  minimum  exoense  money  situation  can  be  entirely  sa- 

tant  companies  whose  ancing  may  subsequently  be  noted.  ’  guenay  during  August  alone.  In  minimum  expense. _  I  tisfactory;  but  at  the  present  mo- 

future  prospects  are  ox*  High  levels  for  both  call  and  lime (Edition,  it  is  estimated  that  before !  «,  «  .  .  ment  sound  securities  are  obtainable 


rowing  has  been  postponed  and  a  ppo  bushels  of  wheat  eastward  from  j  accoXg  to  an  omcia  o  he  com- 

oTZ5?s  is' hdnY  ca”?ried  T  the  addition  i  p^nr  A  number  o  vZry  imp^  _ 

pal  bonds  is  being  carried  bj  the  jp  ,his  the  C.  S.  L.  fleet  carried  j  contacts  have  recentlv  been  made 

banks  pending  improvement  In  the  7  anfi  noo  bncbAia  nf  nata  ■>  5i7  onn  .u  .  •  .  .  w’-  "v*  “  "'‘"J*  • 

I  In  .wic  Amoc  ‘ Dusbois  Ot  oats,  547 .000  I  the  most  important  being  with  the 

&^Co^  say:  ^  connection  Ames  bushe.ls  of  barley.^ 6.700,000  bushels  i  Robt.  Simpson  Co..  Toronto,  for  50.-  _ 


Bond  Brevities 


Progressive 

Csrnada 


industries.  Send  for  par¬ 
ticulars  of  two  impor¬ 
tant  companies  whose 
future  prospects  are  ex¬ 
cellent. 

Circular  No,  222  on  request 

E:  ROBINSON  £2^1 

Investment  Bankers 
210  RT.  JAMES  RTRF.F.T.  MONTRF.RL 


ancing  may  subsequently  be  noted.  |  guenay  during  August  alone.  In 
^  High  levels  for  both  call  and  time  j  ..ddition.  it  is  estimated  that  before 
money  may  be  expected  to  continue  (jjg  conclusion  of  the  season  more 
in  New  \ork  for  weeks  and  possi-  fifteen  hundred  tourist  auto- 

bly  months.  The  Brookmire  Econo- i  ^_hile.,  will  have  been  transnorted 


_  tisfactory;  but  at  the  present  mo- 

.  r\ee:  ment  sound  securities  are  obtainable 

New  Investment  Office  ^  ^  !  upon  very  attractive  terms.  —  Na- 

Is  Opened  at  Winnipeg  tional  City  Company  Limited. 


Di>  monins,  ine  tirooKmire  E>rono-  niobiles  will  have  been  transported  Rpii  Goiiinlock  &  Gillesnie  Limit-  - 

mic  Sendee  states  in  its  current  Montreal  to  Quebec  and  the  p^.  are  opening  an  office  in’winni-'  With  allowance  for  the  money  fac- 

fnV^he  hon^  I^owcr  St.  Lawrence.  The  rapids  peg  fo  deal  In  governmeirtr municipal  tor.  the  market  acts  impressively  and 

u  varZ  steamers.  Operating  from  Prescott  to  corporation  bonds  about  Sept,  selective  accumulation  of  .securities 

Zharn  flutTaHnnormZnev  ratZs  t^^  .Montreal,  have  been  bringing  .several  John  Gillespie,  formerly  with  cf  companies  that  stand  to  benefit  by 

sharp  flutuations  in  monej  rates,  the  hundred  persons  daily  to  .Montreal  j^hn  Maegregor  Co.  Limited,  wdll  bo  current  business  conditions  has  been 


James  Richardson  &  Sons 

LIMITED 

Investment  Bankers 

STOCKS  and  BONDS 

Direct  private  wires  in  Canada  rnnneeting  intermediate 
points  west  to  the  Paeit'ie  Coast  and  east  to  Jlontreal,  and 
ill  the  l'iiiU‘d  States,  New  York  and  Chieago. 


With  allowance  for  the  money  fac¬ 
tor,  the  market  acts  impressively  and 
selective  accumulation  of  securities 
cf  companies  that  stand  to  benefit  by 


Montreal 

Brandon 


Toronto 
Moose  Jaw 


Kingston 

Saskatoon 


Edmonton 


Winnipeg 


long  term  outlook  is  regarded  as  sat-  from  Ontario  and  the  middle  western 
isfactory.  states 


CHURCH  &  Co.  Canadian  Bond  Sales 


Investment  Securities 


232  St.  Jamp.s  St. 

MOXrnEAL. 


High  Grade  Iwfestmeats 
Dependable  Service 


^OWNEURQUHART&Ctf 

^^^a—WHini»fc__ki^  IT  I  n  ^■gTnrmir^"— 


;  6j  5t.  Ja-nes  Street 
MONTREAL 

Telephone— H  Arbour  2111 


TENDERS  WANTED 


I  I  XLT4  (  .\X.4D.i  TRl  .ST  DIRL(  TOR.  paul's  School,  lyondon  nd  was  over- 

I  Canadian  Bond  Sales  t’h.yles  H  Houson,  Chatham,  ,^.)fh  the  44th  Battalion. 

I  B-evTKAv*  K.raBv.0  president  and  general  manager  of  - 

— — — — — — —  ,  the  Dominion  Sugar  Company,  Lim-  the  vacancy  occasioned  following  the 

An  analysis  of  Canadian  bond  has  been  elected  a  director  of  elevation  to  a  judgeship  of  J.  G.  Kerr, 

sales  up  to  Aug.  25.  1928,  compiled  by  I  the  Canada  Trust  Company  to  fill  K.C.  of  Chatham.  _ 


manager  and  will  have  associated  ^  m  evidence.  It  seems  probable  that 
with  him  Farron  .Murray.  Mr.  Mur-  for  some  weeks  to  come  the  market, 
ray  received  his  education  at  St.  i  without  developing  any  pronounced 


E.  Ames  &  Co..  Ltd.,  shows  total  i 
1  to  date  of  $299, .724, 751  as  compared  '  JLJ 
■  with  $324,434,810  for  the  same  period  i VC 
of  1927,  and  $414,015,862  for  the  same 
,  period  of  1926. 

These  are  classified  as  follows;  — 
Government,  $49,770,000;  Municipal, 
i  $18,110,751  :  Corporation.  $222,448,- 
loOO;  Railroad,  $9,396,000.  pf  2 

I  Ot  the  total  there  were  sold  in  eapjt 
'Canada,  $145,828,751;  in  the  United  ular 
'States  $153,896,000. 


No  Par  Stocks  Constitute 

Bulk  of  Industrial  Issues 

-  I 

(Continued  from  Page  1)  i  many  of  these  will  he  changed  into 
of  2  or  more  classes  of  no  par  value  ””  P*]’' 

capital  stock  being  increasingly  pop-  o'-Pyingless  of  par  is  indicated  by 


activity,  will  maintain  this  rh.irac- 
teristic  ot  selective  buying — Green- 
shields  &  Co. 

While  the  immediate  outlok  for 
the  bond  market  is  not  very  encour¬ 
aging  due  to  the  sharp  fluctuations 
in  money  rates,  the  long  term  out¬ 
look  i.s^  favorable. — The  Brookmire 
Economic  Service,  Inc, 


First  Mortgage  Bonds 

(REAL  ESTATE  AX’D  INDUSTRIAL) 

We  have  a  number  of  select  offerings,  attractive  both  from  the  stand¬ 
point  of  yield  and  security. 

Write  or  telephone  for  our  list. 


Issues  Sold 


The  following  is  a  comparison  of 

sales  by  months  during  the  past  -  .  th«  rnmnratlon  In  thP  nn 


the  total  there  were  sold  in  capital  stock  being  increasingly  pop-  o'^oningless  of  par  is  indicated  by  \tn„f.„ai  nr.-  n«  r  r  .j 

ia,  $145,828,751;  in  the  United  ular  such  examples  on  the  list  as  Smel-  A’lg. — Montreal  Drj  Docks,  Ltd., 

i  $153,896,000.  i  J  »  ters,  selling  above  10  times  Its  par,  $6i5.000,  6%,  20  years;  Drury  &Co. 

>  following  is  a  comparison  of  ,  nf  o'Of  *  par,  American  .vielding  6.09%. 

by  months  during  the  past  Sales  Book  over  5  times  par,  and  F. '  11-18— Saskatchewan  Schs.  & 

yZars  ,  'ostor  and  the  cypmation,  n  the  no  j,.  3  Phones,  $49J200. 

1926  1927  1928  j  P‘'‘Z  method  of  styk  financing,  pf  cgna^g  0^-^^  5  time.s  par.  On  the  Rush  Lake,  Sask.,  $1,200,  6%  10 

-19  nh  709  61  0*69  1  59  oe  ea^  456  '  th^e  ^6  negligible  w?ien  coy ,  pfjjgj.  extreme  there  are  British  Em-i^u®'  H.  M.  Turner  &  Co. 

il,  fiR8''Z?9  IYIIb’iti  io'Io9’209  I  Zf  given  to  ye  many  a6-  j^e  Steel.  Cub.m  Canadian  Sugar,  i  Victoria  Cold  Storage  &  Terminal 

27  408.744  18.770  878  f2:5r8;44  2  Monarch  Knitting,  and  National  I  ^'orehouse  Co..  $580,000,  6%.  1938; 

H9.168,6«3  67.381.821  44,31 6,543  j  vestor  is  concerned,  the  system  ^s-  prick,  all  selling  at  considerably  less  I'O  Corp.  des  Obligations  Munlci- 


Stewart,  Scully  Co. 

limited 

Bonds 


TORONTO 

Elgin  8.133-4 


Royal  Bank  Bldq. 


three  years  : 

1926 

$ 

.Tan.  33.344,'; 
|Vb.  121. 688. T 


May  .38.652.128  40.983.536  10.3,526.010'  poses  Of  the  dan’ger  that  the  uninl-  tu„,,  ’  mr  ' 

SEALED  TENDERS  will  be  recolv-  Jun*^  tiated.  In  purchasing  a  par  ^  their  v^v  xiilue. 

cd  by  the  undersigned  up  to  12  13  894*036  8  601*015  *4  145  400  ^tock  of  a  newly  formed  corporation, '  American  Sales  Book . . 

o’clock  noon,  Friday,  September  14th, '  ■  ’  '  '  '  '  .  .  ...  ...  . 


takes  it  for  granted  that  there  is ;  |®b 'r»>eph?n*‘ 


1928,  for  the  $15,000.00  issue  of  De-  j  rtl.  414,015,862  324,424,810  299,724,751  };25,  $60,  or  $100  In  value  behind  the  ;  p 


bentures  of  the  Town  of  Carman,  I 

hearing  date  of  June  3ftth,  1928,  with  (.  _ ; _ 

interest  at  the  rate  of  5  per  cent,  per^ 

annum,  repayable  in  30  equal  annual  Federal  Revenue  Act  and 
instalments  of  principal  and  Intere.st  5^  Bonds  Held  in  ( 

at  the  Royal  Bank  of  Canada.  Car-  _ _ 

man,  Man.  The  highest  or  any  ten-  Nation, arCity  Compan 

der  not  necessarily  accepted.  ^  circular  mf 

A.  klALt  OL.MSON,  ■  Hum  rallinir  attention  nf  ir 


, _ fj.  J  ■  'i-  ;> '  In  purchi'-^ing  a  no  par  secur-  F  N.  Burt 

_ ! _ _  .  Itv,  the  investor  must  satisfy  himself,  Calgary  yw-er  . « 

_  .  ,  either  by  personal  investigation  or  j  can.  imn  Foundrisa 

rederal  Revenue  Act  and  through  expert  advice  approximately  ■  can.car*  Foundry 

U.  S.  Bonds  Held  in  Canada  "hat  asset  value,  If  any,  there  is  be-  !  ran!  CononZ''” 

_ _  hind  the  shares.  .No  par  value  shares  -  Can.  Gpn.  Eirrtric  . 

The  Nation-af  city  Company.  Lim-  rnuH  more  likely  to  y  sp'it  by  1  ni^ 

ited.  has  Issued  a  circular  memoran-  ’be  directors  thus  ensying  that  a  Canadian  Salt 

dum  calling  attention  of  inve.stors  ™ 


Carman,  Man.,  Aug.  20th,  1928. 


Second  Diversified 
Standard  Securities 

I  IbK 

AN  INVESTMENT  TRUST 

»7  j  I  i  um. 

Units  \  I  ^NhMrt•  t .omnion  Sloe* 

Price  and  otticr  particulars  on  ieaue«i 

F.  J.  FAIRHALL  &  ASSOCIATES 

LlMITEL  Imestment  Tmsr  Hamper 

414  St.  James  St.,  Montreal 


Sec.-Treasurer.  i  generally  to  the  effect  of  the  United  ‘be  ‘‘rich  man’s’’  class  and  pass ;  conaumers  Ga? 


States  1928  Federal  Revenue  Act.  in¬ 
sofar  as  it  affects  Canadian  holders 
of  bonds  issued  by  United  States 
corporations.  Many  Canadian  in¬ 
vestors  hold  securities  of  American  1 
corporations.  The  holders  of  these, 
bonds  will  now  find  that  a  deduc¬ 
tion  on  account  of  the  United  States  , 


out  of  the  reach  of  the  in^'esfor  of :  Crnws  Nrst  Coa! 
moderate  means.  Consolidat"d  Cuban  Can  Sugar 
Smelters  and  Steel  of  Canada  are  nuIuth"siip^rior 
two  outstanding  examples  of  this  on  EastPin  Thratres 
the  (’anadian  markets. 


pales  off.  at  100;  yield  6%. 

:  Quinte  &  Trent  Valley  Power  Co., 

J  20  I  $200,000,  6%.  30  years;  Johnston  &l 
too  Ward.,  off.  at  yield  about 

100  5.58%.  , 

2,5 !  -■ - - -  i 

too  Metropolitan  Commission 

ion  To  Retire  Carriasre  Bonds 

too  _  _ 

’"n  Saving  of  at  lea.st  $15,000  in  Inter- 
100  e.st,  etc.,  is  anticipated  through  the 
action  of  the  .Metropolitan  Commis- 
100  Sion  in  deciding  to  retire  the  out- 
100  ‘'’■'>"^‘08  bond.s  of  the  Dominion  Car- 
100  ’  f’age  Co.,  Ltd.,  guaranteed  bv  the 
too  I  town  of  .Montreal  East,  to  the  value 
JoQ  of  $134,500.  The  bonds  have  been 
2.S  carrying  6%%  Interest,  wherea.s  the 


Robert  Dodd  &  Company 

INVESTMENT  BANKERS 

THE  ROYAL  BANK  BUILDING 

MONTREAL,  QUE. 

Telephones  Harbour— 8141-2:  Harbour  2412 


GROWING  MARKET 
BIG  DEPOSITS  OF 
CANADIAN  COPPER 


e  (’anadian  markets.  GHmon* Fanfold  . ! .  100  ’^ommis.sion  now  expect 

It  is  to  the  corporation,  however,  Hamilton  tin  fed  Th-airra .  2.5  finance  at  4  or  4'/2%. 

nf  fho  ohiof  bonofifa  frnn.  fho  nn  Hlll-rrsf  CoDlPlirs .  100  - - - 


only  things  that  can  be  purchased  at 
appreciably  lower  than  pre-war 
prices. 

Despite  advances  in  wages,  in  the 
cost  of  mining  milling  and  smelting 
supplies,  in  rates  and  taxes,  and 
notwithstanding  a  lower  av'erage 
grade  of  ores  Is  being  worked,  the 
cost  of  producing  the  world’s  supply 


^liat  the  chief  benefits  from  the  no  HohRfnfrpw"^"” 
par  value  slock  accrues.  It  faclli-  Intprnalional  Niokol 


25  carrving  6^4%  Interest  wherea.s  the  (ConttnuoJ  from  page  1.)  1  cost  of  producing  the  world’s  supply 

too  Conimis.sion  now  expects  to  be‘able  however,  as  consumption  averaged  of  copper  is  approximately  as  low  as 
nV  to  finance  at  4  or  4'/2%.  :  ,  1  ‘be  past 

100  - - - -  14 <,817  tons  per  month  last  year  and  .MMiiagerial  genius,  together  with 

100  TOWN  OF  YIFLFORT  SVSK  appears  to  have  undergone  a  further  the  use  of  inventions  for  which  the 
1  ft<i  r,ij  ,  ..  great  inerease  this  vear  mining  companies  have  paid,  has 

’"0  Bids  are  requested  for  the  pur-  ’"oredsc  iii.  y  ar.  neisistcntlv  reduced  the  cost  of  pro- 

!oo  cha.se  of  Town  of  .Melfort.  Saskatche-  ^''oh  an  cxpaii.sion  of  production  ^  copper  and  it  appears  that 
too  wan.  dehentiire.s  for  Sfi6  000  navabin  ,  has  become  necessary,  the  writer  “ /PP  _*® 


Oominion  kiana  Bldg 
60  l^ince  William  Sc 
621  Rogers  Buiidinv 


r  DTontc 
Same  jDhiT  N.B 
Vancouvn 


tion  on  account  of  the  United  States  par  Viiluo  stock  accrues.  It  facili-  intprnatmnal  NirU^l  .  2.>  10?*^  Or  IIKLFOKT  S.VSK*  ^ 

I  normal  income  tax  will  be  made  '  t.ites  original  financing,  additional  ^ . ; : !  ^  Ion  9>’e  requested  for  the  pur-  inereasc  this  year. 

!  when  their  interest  coupons  are  pre-  financing  and  re-financing;  makes  MapleLoBfMiiiinK  '  '^. !!!!!!!!!.!  loo  chase  of  Town  of  .Melfort.  Saskatche-  Such  an  expansion  of  production 

sented  for  payment.  The  National  stock  splits  easier  and  allows  of  Monarcti  KnittinR .  jO"  wan.  debentures  for  $65,000  payable  i  bas  become  necessary,  the  writer  ”'‘"'“nn'nnrVpnT"rirthp‘"VeVnlHn“- 

1’ity  Company  point  out  in  their  cir-  stoel;  Imiiu.ses  atiil  fiividends;  is  of  ^Vtlolrra*  Bdlk’"''  .'..'.'.'.W'."','.'.  lo<!  ^0  equal,  con.secutivc.  annual  in-  PO'i'fs  out.  as  the  worlds  surplus  has  been  absorbed  by  labor 

cular  that  in  the  great  majority  of  decided  advantage  in  negotiations  No.  Medm  iwor .  loo  stalments  of  principal  and  interest;  slocks  of  copper  have  been  shrink-  .  <),„  „r,|,qii,npr5  of  the  metal 

cases  the  amount  collected  from  the  for  mergers;  is  better  adopted  to  otuwS Twdon .  Inn  per  annum;  '  lnR  for  three  years  past  and  was 

individual  investor  will  ultimately  customer  and  employee  ownership  p«riflcBurt  .  Inn  (b)  At  5(4%  per  annum.  rapidly  approaching  exhaustion. 

be  refunded  to  him  by  the  United  campaigns,  and  through  maintaining  ^I'oBrofhora  .  lOo  All  bids  must  be  submitted  to  -M.  It  is  probably  due  to  the  growing 

States  Government,  and  that  the  net  a  lower  market  value  makes  a  wider  RuT,ieirMotnr*  |oo  Assaly,  acting  treasurer,  at  .Mel- ,  demand  for  copper  having  made 

result  of  the  new  law  will  be  the  in- ,  distribution  of  the  company’s  stock  st.  l-awrence  Flour . lOo  fort,  Sask.,  by  not  later  than  one  ;  necessary  the  working  of  immense 

convenience  it  will  cause.  The  com-  possible.  ltpero?<^nada'*  loo  in  the  afternoon  of  the  15th  tonnages  of  very  low-grade  ores  that 

pany  has  made  a  study  of  the  new  The  following  list  shows  the  sur-  sterling  Coal  ,  .  .  loo  day  of  September,  1928;  said  bids  are  ’  mining  and  treatment  methods  have 

legislation,  and  has  undertaken  to  vlvlng  par  value  common  stocks  on  Tuckett  Tobacco . lOo  subject  to  previous  approval  of  By-  been  developed  to  an  exceptionally 


be  refunded  to  h 
States  Government 


jg"  jiins  are  requestea  tor  the  pur- 
100  chase  of  Town  of  .Melfort.  Saskatche- 
JO"  wan.  debentures  for  $65,000  payalile 
1^1  in  20  equal,  con.secutivc.  annual  in- 
100  stalments  of  principal  and  interest; 
J®[j  (a)  At  6%  per  annum; 

10(1  (b)  At  5*4%  per  annum. 

too  All  bids  must  be  submitted  to  -M. 

Igg  T.  Assaly,  acting  treasurer,  at  .Mel- 


mining  companies  have  paid,  has 
per.sistcnf  ly  reduced  the  cost  of  pro¬ 
ducing  copper,  and  it  appears  that 
over  90  per  cent,  of  the  resulting 


ing  for  three  years  past  and  was 
rapidly  approaching  exhaustion. 

It  is  probably  due  to  the  growing 
demand  for  copper  having  made 


'  advise  investors  of  its  effect,  if  any, ;  the  Montreal  and  Toronto  markets  M'^ntre»l^Tr»m»»y(i  ' ' !  i ! ! ! ! !  ’ !  ’ '  ‘  ‘  loo  law  by  the  Burgesses.  No  bid  neces 
I  upon  their  investments.  i  to-day,  and  It  may  be  presumed  that  i  Wood*  ManuUcturinR  .  ."•!!  i !!!!!  i !!) !  loo  sarlly  accepted. 


high  stage  of  efficiency.  Copper 
and  electric  current  are  almost  the  , 


Hodgson,  Roberton  &  Co. 

INVESTMENT  COUNSEL 
Bank  of  Nova  Scotia  Building 
4.37  St.  Janies  St.,  MONTRE.XL 
Gaorge  R.  Hodgson  G.  Edwin  Robtnon 


r 
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nniTTClf  !  sheet  of  the  Corporatioa,  the 

KkJ  I  |\H  I*  Iflr  IK r  j  amounts  reserved  for  depreciation 

*^******^**  Ulfll  itlw  and  depletion  In  the  accounts  are  not 

CTCCI  Dll  DGDTC  considered  sufficient,  and  that  these 
jlKFL  '  reserves  should  be  Increased  as  soon 

as  It  is  possible  to  do  so. 

TlinnAITI^n  VC  AD  I  "The  report  which  your  directors 
ijRl  |\^Y|jD  1  '  presented  at  the  annual  meeting  on 

I  8th  November  last  and  the  addl- 
..  ri-  ,,,  '  tlonal  information  which  was  given 


FAVORABLE  YEAR 
ML  ROYAL  HOTEL 
EARNINGS  AHEAD 


Net  Profit  of  $2,135,731  Was 

$997,263  Above  Previous  '  was  mailed  to  all  shareholders  ccn--  On  Yearly  Improved  have  passed. 

Period  operations  of  the  companies  Basis  - - 

"  and  the  course  of  events  affecting  _  lip  •  I  rmfS/  fi  I  DlflllPC 

WORKING  CAPITAL  UP.  |  EXPECT  RECORD  PERIOD  HLALlHl  LAKNlNIjd 

Hfel«r  Ope-^^Co.,.,  Ad-  Cp.7.T."  :”  i  Bendi^  E«.i  1  HAMILTON  BRIDGE 

versely  Affecting  Current  Op-  Stndj-  Keorganizatinn.  Tourist  Season  With  a  View  _ 

erations,  Disappoint  Directors,  i  "The  action  for  the  determination  to  Stabilizing  Business  Estimate  Surnlus  of  About  $4  a 

dstrc  tlui  Pri>«tr1i>ni  Of  the  priority  of  the  respective  liens  -  «.•  a  r  ui  » 

aays  me  rresiaent.  bankers  and  the  bondholders  Transportation  companies  and  ho-  Share  Applicable  to 

^  of  the  Dominion  Iron  and  Steel  ("om-  tels  In  "Montre.al  have  benefited  in  Stock 

Substantial  ^  pany.  Limited,  upon  the  current  as-  large  measure  from  the  more  favor-  - 

company  ^vas  tried  before  Lble  operating  conditions  which  have  Interests  close  to  Hamilton  Bridge 
t  Im-  prevailed  during  the  present  tour-  state^  that  developments  of  a  favora- 

Ltd..  and  its  constituent  companies  mpdiately  after  the  annual  meeting.  I  jj-t  season,  as  compared  with  those  ble  character  have  taken  place  re- 
for  the  jear  19,<.  \\  itn  net  pronis  judgment,  given  at  a  later  date,  was  ^f  the  previous  year.,  Weather  con- !  cently  which  enhance  the  outlook 

after  charges  nearlt  $1,000,000  above  to  tj,e  effort  that  the  lien  of  the  ditions  have  shown  a  marked  iai- I  for  favorabie  earnings.  It  is  sta- 
those  of  the  prevnmis  twelvemonth  banks  has  priority.  The  National  provement  over  the  summer  of  I  ted,  that  the  company’s  contract 
period,  the  company  was  aPie  to  Trust  Company,  trustee  for  the  bond-  jgo;  „-hen  the  tourist  trade  was  se-  '  with  Steel  Gates.  Limited;  in  connec- 
greatly  reduce  the  deficit  carried  holders,  gave  notice  of  appeal,  but  iiooiiy  affected  bv  the  tvphoid  epi- !  tion  with  the  wall  and  canal  work 
over  from  the  preceding  year.  An  no  further  action  has  been  taken  and  demic  which  prevailed  during  the  |  will  be  concluded  in  September.  This 
outstanding  feature  of  the  report  is  .your  directors  are  hopeful  that  this  ^f  gnd  June.  |  contract  was  entered  into  at  a  time 


provide  for  the  gradual  retirement  of 
the  outstanding  preferred  atock  and 
the  clearing  up  of  a  mortgage  on  the 
company's  property.  Considerable 
progress  has  been  made  in  both 
these  operations  and  it  la  stated  the 
maintainance  of  a  steady  level  of 
around  50  for  the  common  Is  a  re¬ 
flection  of  the  belief  that  a  distri¬ 
bution  to  Shareholders  may  be  forth- 


tlme,  a  full  account  of  which  Bookings  This  Year  Have  Been  coming  before  many  more  months 


was  mailed  to  all  shareholders  cerv- 
ered  the  operations  of  the  companies 
and  the  course  of  events  affecting 
them  so  thoroughly  that  there  is  | 
little  further  to  bring  before  you  j 
with  respect  to  matters  relating  to  1 
the  past  year.  | 

Study  Keorganizatinn. 

"The  action  for  the  determination 
of  the  priority  of  the  respective  liens 
of  the  bankers  and  the  bondholders 


On  Yearly  Improved 
Basis 

EXPECT  RECORD  PERIOD 

Bending  Efforts  to  Extension  of 
Tourist  Season  With  a  View 
to  Stabilizing  Business 


of  the  bankers  and  the  bondholders  Transportation  companies  and  ho- 
,  of  the  Dominion  Iron  and  Steel  Com-  tels  in  Montre.il  have  benefited  in 
nt  nf  P*’"'"'  upon  the  current  as- 1  laygp  measure  from  the  more  favor- 


the  marked  improvement  in  the  hal-  '  matter  may  be  settled  without  fur 
ance  sheet  position.  Bank  loans  have  ther  litigation. 


been  reduced  by  over  Sl.hOO.OOO  and 
advances  are  down  almost  $2.ihlrt.nno. 


(ur  directors  are  hopeful  that  this  months  of  May  and  June.  |  contract  was  entered  into  at  a  time 

after  may  be  settled  without  fur-  changed  conditions  have  been  ;  when  constriictJon  business  was  not 

er  litigation.  reflected  to  a  marked  degree  in  j  as  active  as  at  the  present  time  and 

“Proceedings  instituted  last  year  j^j^p  pam.ings  of  Mount  Royal  Hoitel  I  consequently  the  work  was  iinder- 

to  procure  the  liquidation  of  Do-  (^-ompanv.  For  the  months  of  July  |  taken  on  an  unprofitable  basis  to 


with  the  result  that  net  working  minion  Steel  Corporation  have  been  1  ^jjp  amount  of  business  I  keep  the  organization  occupied. 


capital  has  increased  by  over  $2,-  '  discontinued. 


rXAAAA .  . . ■■  -  i  Vi. . u\u  J  .  ,  *  *  i  handled  has  neen  consineraoiy  m  With  the  completion  of  this  work 

SOd.dOO.  ;  Although  they  do  not  relate  to  the  pj-ppgs  corresponding  period  at  an  early  date  the  portion  of  the 

Operating  profit  for  the  year  .vear  ending  3Vst  December,  1^27.1  ^  jg  expected  to  ex-  plant  so  engaged  will  be  turned  over 

amounted  to  $5,513,761  as  compared  some  changes  occurred  in  the  early  I  f season  of  l't26  Ca-  to  the  company’s  contract  on  the 
with  $4,414,118  in  1926  and,  after  de-  part  of  the  current  year  which  vour  |  have  been  the  rule.  Canadian  Bank  of  Commerce  new 

ducting  depreciation  and  appropria- ;  directors  desire  to  refer  to  briefly  in  nianagemenfs  chief  pro^blem  be-  head  office  building  in  Toronto.  An 
tions  for  sinking  fund.  \  balance  of  this  report.  p^^.p  j|^p  jgj.gp  amount  |  additional  contract  has  been  receiv- 


tions  for  sinking  fund.  ^  balance  of  this  report. 


$4.d37.748  remained 


compared  I  "In  order  to  prevent  possible  ac- 


with  $2,962,492  in  the  previous  year.  !  tion  against  the  Dominion  Steel  Cor- 
Then,  after  bond  interest  and' dis- ;  poration.  Limited,  arising  out  of  its 


of  business  offering. 

Big  Gain  in  Enrnrnps* 


ed  from  the  International  Nickel 
Company  for  its  plant  extension  at 
Sudbury  and  Bridge  is  also  getting 


count,  net  profit  totalled  $2,135,731  guarantee  of  the  currency  bonds  of  Earnings  for  the  current  year  are  one-third  of  the  work  on  the  new 
as  compared  with  $1.138.4(>S.  Sur- •  the  Dominion  Iron  and  Steel  Com-  expected  to  take  care  of  all  interest  C. P  R.  bridge  in  Saskatchewan, 

plus  for  the  year  amounted  to  $2.-  Puny,  Limited,  by  the  holders  of  these  eharges  and  preferred  stock  and  i  Early  estimates  of  earnings  by  in- 
135.401  in  contrast  with  $1,138,468  bonds  or  any  committee  or  syndicate  ip^ve  a  substantial  addition  to  siir-  siders  at  the  time  of  recapitalization 
for  1927  and.  after  deducting  the  de- ;  for  or  in  association  with  ’  account,  as  compared  with  the  |  placed  at  $4.00  per  share  the  com- 

ficlt  carried  over,  a  net  deficit  of  $2.-  ^hem,  an  arrangement  was  made  j  pQpgj^pj..jj,le  reduction  in  this  item  ■  mon  stock  are  in  consequence  con- 
464.149  remained  as  compared  with|"  *fh  Messrs.  Holt.  Gundy  and  Com- ]  sidered  on  the  conservative  side  at 

$4,599,550  at  the  close  of  the  previ-  '  P‘'^>'"  acquired  over  ninety  per  |  Considerable  study  is  being  given  the  present  time  in  view  of  the 
ous  twelve  month  period.  cent,  of  the  issue  and  are  co-operat-  Kj.  management  to  the  problem  I  switch  of  part  of  the  plant  from  un- 


ous  twelve  month  period. 


cent,  of  the  issue  and  are  co-operat- 


Comparative  figures  in  the  income  the  company  in  dev  eloping  !  extending  the  vacation  sea.son  in- j  profitable  to  profitable  operations, 

count  for  the  past  three  years  are  s'itiiation  that  might  enable  those  |  other  months  besides  those  of!  Recent  strength  of  the  shares  is  as- 


account  f 
as  follow 


Op.  profit  ..  ..S,Ma.7«l  4.471.11*  +1,1.T,S. 44, 

Dep.  and  S.F.  .1.4TH.ni.l  1 .4fi! 1.341.7'! 


Palanre..  . 
Bond  int.  .. 
Bond  dies. 

Net  pffofit  . 
•  Dlxidends 
Surplus  . . 
Prev.  def.  . 


.4,<Vt7.74S  2.Pti?.4''3  t2.4 


interested  to  arrive  at  a  satisfactory  ,  August,  when  the  peak  of  sociated  with  these  developments. 

have  - 

1,1.3,1442  ranged  tiat  for  rjerCTf  co-operation  with  the  different  WADCliniKr 

i.341.7.!4  the  right  to  vote  common  shares  | '’•'’"-"f’ortation  companies  a  earn-  TVAKLnUUJL 

.-,aa:  of  Dominion  Steel  Corporation,  "hncation  is  underway.* 


. ..i.seii.isi  1,74*. 4!'*  i.S'io.Ki^c,  which  are  vested  in  this  Corporation. 


drawing  attention  to  the  advantages 


7.-...-.2.!  ,hoii)d  he  entrusted  to  a  committee ! (  anada  in  the  earlier 

of  five  persons  of  whom  one  should  i  '’"'I  later  on  in  the 

be  the  president  for  the  time  being  :  Particularly  wheji  winter 

401  i.i.".5.4»^s  ji.4n.43o  of  thi.=i  rorporaiion.  one  should  be !  their  height.  It  is 

■■■'"  ' nominated  bv  its  directors  and  the  ! that  efforts  in  th  s  direc- 

TTo  47>9^  other  three  by  Messrs.  Holt.  Gundy  71""  7  '’  ‘he  year  s  activi- 

I  and  I'ompany  1 being  more  evenly  spread  over 


NEW  WAREHOUSE 
FOR  G.  TAMBLYN 


..2.461.140  5.73&.01S 


♦ — Operating  loss  for  year. 

X — Peficlt. 

I — Dividend  paid  to  outside  shareholders 
of  Acadia  Coal  Co.,  Ltd. 


‘On  completion  of  these  arrange- 1 whole  twelve  months,  with 


Reported  No  Additional  Fin¬ 
ancing  Needed  to  Cover 
Cost. 

Toronto. — Plans  have  been  com¬ 


ments  on  2nd  February.  1928.  gir  i fftisequent  steady  impro\emPnt  in  construction  of  a  new 

Herbert  Hoit.  J.  H.  Gundy,  G.  H. :  ihe  amount  of  business  handled.  warehouse  on  Jarvis  street,  in  this 


The  healthy  reduction  in  current 

.WIitiAS  prrnninAnicH  hv:,VArv  McNaUght  and  W  .  E. 


ll'abllities  accompanied  by  a  very  .  ....  i  ■■■■■■  hhi  ■  miRi  « 

moderate  decline  of  about  $100,000  ,  " directors  of  this  [fH  OHLW 

coTxiratlon  and  some  or  all  of  them 

ON  HIGHER  SCALE 

In  t  1  ihe  offices  of  director  and  „  „  rT-^ - .  ^ 

Ing  capital  figures  for  the  past  three  president  of  the  corporation  and  its  Report  Healthy  Earnings  on  Out- 

j  ars  compare  ao  o  owo.  i  affiliated  companies  and  .ilr.  C.  B. ,  standing  Common  Stock — 

1937  K.:r,  inr.  president  in  Expect  Dividend 

Cur.  assets  .19.64!e.<l(v;  lf',76';.0!7  17.'.70.6.'7  .  nlS  Steaa.  _ _ 

Cur.  liabs.  .  4,.-.!>«.o7ii  7.4:'.-..*72  8,033.10.5  lour  directors  are  carefully  „  .  .u  .  .  .  .u 

-  - - studying  the  affairs  of  the  corpora-  ^he  features  of  the  recent 

Wark.  cap.  .iv,(v,2,*2s  ,2,:70,i9:.  9,:..37,4.-.: '  the  means  that  mav  be  prastice  decline  in  prices  on  the 

A  slight  reduction  in  accounts  re- .  adopted  for  the  bettermept  of  itsi  Stock  Exchange  was  the 

ceivable  and  sinking  fund  bonds  re-  financial  structure.  manner  in  which  J.  S.  Mitchell 


years  compare  as  follow; 


Cur.  assets  .19.690.992  19,76';.067  17 


me  amoum  oi  uusiaess  aauu.eu.  warehouse  on  Jarvis  street,  in  this 

.  city  by  G.  Tanrhlyn,  Limited.  Work 
MITPUCI  T  CAIliC  .  to  be  commenced  this  week  and 
iullvnijLL  UnLLu  when  finished  the  company  will 

•  ^  very  modern  and  up-to-date 

AN  IJI^UCp  CA  A I  C  warehouse  building  having  consid- 
Uil  IllUllLA  UvslLlj ,  erable  more  floor  space  than  the 

_  •  premises  at  present  occupied. 

tj  1  LI  iiL  f  •  n.  *  ,  The  building  has  been  made  nec- 

Report  Healthy  Earnings  on  Out-,  expansion  In 

standing  Common  Stock —  business  en.loyed  by  this  company. 

Expect  Dividend  When  Tamblyn  first  occupied  their 

_ _  present  warehouse  they  occupied 

One  of  the  features  of  the  recent  three  out  of  five  floors  but  at  the 
drastice  decline  in  prices  on  the  present  time  are  using  the  entire 
Montreal  Stock  Exchanee  was  the  building  .and  are  crowded  for  room, 
the  manner  in  which  J.  S.  Mitchell  ,  Plans  for  the  financing  of  the  new 


standing  Common  Stock — 
Expect  Dividend 


Work.  cap.  .i';,062,*26  12.270,19:.  9,:..37,4.'.:  ,up  .v,-.  La  drastice  decline  in  prices  on  the  preseni.  ume  are  using  uie  enure 

A  slight  reduction  in  accounts  re- ,  adopted  for  the  betterment  of'  Exchange  was  the  building  .and  are  crowded  for  room, 

ceivabll  and  sinking  fund  bonds  re-  financial  siruclure  the  manner  in  which  J.  S.  Mitchell  ,  Plans  for  the  financing  of  the  new 

duced  total  assets  by  a  very  small  I  ‘•This  is  not  a  matter  than  can  be  ^tock  failed  to  participate  in  the  ,  warehouse  will  not  involve  the  Issu- 
amount.  Most  individual  items  in  dealt  ivith  easily  or  quickly  but  will  ''’ave  of  liquidation  that  took  such  ,  Ing  of  ani  additional  stock,  it  is  said 
the  list  of  assets  showed  little .  require  close  attention  for  some  toll  of  values.  This  condition  ,  of^iallj. 

change.  Uime.  As  soon  as  your  directors  are  '"'3®  ‘o  several  causes,  chief  of  j  The  company  Is  experiencing  good 


change.  !  time.  As  soon  as  your  directors  an 

With  the  exception  of  the  sharp  able  to  submit  a  plan  of  reorganiza 


which  is  the  clo.sely  held  position  of  business  and  the  opening  of  two  or 
the  stock  It  is  known  that  interests  ■  three  new  stores  in  outside  centres 


drop  in  current  liabilities,  this  side  tion  that  will  conserve  all  intere.sts.  J*  "  interests  ;  three  new  stores  in  outside 

of  the  balance  sheet  showelT  few  ns  far  as  that  may  be  possible  in  the  have  been  associaten  with  the  j  is  anticipated  in  the  next  ye 

changes  and  these  were  only  of .  difficult  and  complicated  conditions  rpnrganization  of  the  company  have  !  ■ 

slight  extent.  The  funded  debt  was  that  exist,  further  information  will  months  past  quietly  Anmjaj  Financial  Review 

reduced  from  .$36,573,932  to  $36,444.-  be  communicated  to  .von.  j  .le’’ Hoa  ing  sunnlv  ha"s  Ven  •  For  1928  Now  A^ 

oh3  and  reserves  were  up  at  $3,001.-  "hile  it  is  too  early  to  forecast  floating  suppij  nas  n.en  „  AAr.,.,!  r 

728  from  $2,869,087.  the  result  of  the  operations  of  the  ^ to  negltgib  e  proportions .  The  Canadian  Annual  F 

Comparative  balance  sheet  figures  ‘’’•rront  year,  It  is  only  fair  to  the  : .‘^^re  has  been  little  or  no  ne- i  Review.  1928  edition,  issi 
for  the  past  two  vears  are  as  fol-  shareholders  fo  intimate  that  vour !  Houston  s  Standard  Publi 

lows-  ^  0  .ear.  a. e  as  101  ,  difficult  market  conditions.  commonly  known  as  the 

Assets.  suit.*  so  far  Olitained.  which  have  I  The  company,  which  conducts  a  Book.’’  is  now  off  the  press 


as  fol-  shareholders  fo  intimate  that  vour  I '^^®®''"'‘®  celling  In  the  period  of  Houston’s  oiannarn  runiicauons. 

directors  are  disappointed  in  the  re-  ' commonly  known  as  the  "Blue 
suits  so  far  olitained  which  have!  company,  which  conducts  a  Book,’’  is  now  off  the  press  and  is 

i'1'’s  been  adii-rsely  affected  bv  increased  wholesale  hardware  business  ;  being  distributed  to  subscribers. 

3.3.942, *63  operating  costs  ’’  I  Sherbrooke,  in  the  heart  of  the  |  Covering  as  it  does  a  considerably 

344.1.31  -  ~  11 . . :  Eastern  Townships,  is  stated  to  be|lncreased  number  of  ( 'anadian  com- 

'’03'90i  MII’IF  I'ROTn-f  T«  TvnrsTPv  'benefiting  largely  from  the  steady  ■  panles,  the  latest  edition  provides  a 
pilaii'iu.i  "  '  *'  3*1  Ki.  I  expansion  that  is  taking  place  in  the  barometer  of  the  expansion  ofbusi- 

7,630.74*  The  1928  season  was  one  of  the  |  <fistrirt  it  serves.  While  no  earnings  ness  and  industry  throughout  the 
i'-«"6!6  succe.ssful  for  maple  products  figures  are  available  for  the  fir.st  Dominion.  The  1928  number  is  the 

1  '  '  Ganada  has  ever  had.  Total  produc- !  six  months  of  the  current  fiscal  ,  28th  volume  of  the  Review  and  in  a 
.)3.6sr.,23K  ■  tion  was  13,798.109  lbs.  of  maple 'year,  sales  are  reported  to  have  been  j  substantially  larger  publication  than 
I  sugar  worth  $2,269,686  and  1.686,583  j 'veil  ahead  of  the  corresponding  pe-lthat  of  the  previous  year. 

*.0.32, '00  gallons  of  maple  syrup  worth  $3,- j  riod  a  year  ago.  j  In  addition  to  a  record  of  transac- 

!*u  7-  oil  ^  total  production  value  qf  i  From  sources  close  to  the  com-  tions  on  the  Montreal  and  Toronto 

$5,584,588.  Quebec's  production  was  |  pany  it  is  learned  that  earnings  are  exchanges,  during  1927,  this  publica- 
'113..300  outstanding,  amounting  to  13,drin, 029  ,  running  at  a  rate  that  could  easily  tion  contains  a  practically  complete 

.  il'M'l",'  of  sugar  worth  $2,094,495  and  take  care  of  a  dividend  on  the  com-  list  of  latest  annua!  rephrts  of  com- 

“'  22*  73(1  gallons  of  syrup  worth  $1,- !  mon  stock.  For  the  time  being. ,  panles  whose  securities  are  publicly 

.u. 4*2.399  510.012,  a  total  value  of  $3,604,417.  |  however,  the  management  has  been  held,  together  with  historical  data 

2.244,.';oi'  \ova  Scotia.  New  Brunswick  and  '  concentrating  on  building  up  a  and  other  useful  information  about  ■ 


difficult  market  conditions. 


is  anticipated  in  the  next  year. 


For  1928  Now  Available 

The  Ganadian  Annual  Financial 
Review,  1928,  edition,  issued  by 
Houston's  Standard  Publications, 
commonly  known  as  the  "Blue 


Prop«>r*rie?  . .  . . 
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Ca^h  in  tr-isi  .. 
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Deferred  charges 


Open  am^f^rsely  af 
,r,.042,cr,a  opera  tins  roFts.’* 


in, 232. MO 
2.  w.73.% 


mvf’i.f:  PRom  rT.'6  ixihstry. 


1st  pfd  stork  .  , 
2nd  pfd.  sroGk  . 

C'^'TYimon  FToz-.k  , 

pfd.  .=^ork 
A-adia  Coal  stoc 
k  r‘=‘5«-rve  . 
debt. 

T  'pfor.  payments 
Lank  loans  . .  .  . 
’'Ad'  anres  .  .  . . 

Arete.  pa>a>'lo.  . 
Wapes  pa>ahle  . 
Djnd  Intrest 

Pwp&enrs . 

« Surplus  .... 


.  .$1'4.S7.'.10S  $\ 
LiahilUipf*. 

.  $  $ 

.  .  4d.f».',ft.,',7") 

.  .  21 

n.7.V...S»‘iO 
:k. .  joyrRHi 


4:.o,<wm'» 

j  sr.n,c7($ 
.3]‘* 

1.740  <*77 
.72S 
19,320,720 


n'oo-  '7,",'  ^ova  Scotia.  New  Brunswick  and  '  concentrating  on  building 
Ontario  also  contributed.  strong  liquid  surplus,  in  c 


order  to  1  the  various  companies. 


ONE  MORE  UNK 
IN  CHAIN  STORE 

To  Be  Opened  in  Notre  Dame  de ! 
Grace  by  Stanford’s  Next  I 
Month 

Stanford's.  Limited,  the  large  | 
chain  store  food  purveying  organlza-  j 
tion,  will  open  a  new  store  next  | 
month  in  Notre  Dame  de  Grace,  one  | 
of  the  rapidly-growing,  high-class  | 
residential  districts  In  Montreal.  It ; 
is  Intended  to  open  two  additional  ! 
stores  before  the  end  of  the  year  and  I 
two  more  by  next  summer.  Fulfil- : 
ment  of  this  program  will  give  Stan-  ! 
ford's  a  chain  o  fone  dozen  high- ! 
class  stores  in  1929.  The  manage-  j 
ment  considers  the  best  way  to  meet ! 
competition  is  by  expansion,  secur- 1 
ing  thus  the  maximum  advantage . 
from  advertising  and  cutting  down  [ 
overhead  for  each  unit. 

Montreal  has  experienced  exceed-! 
Ingly  keen  competition  this  year ; 
among  chain  stores  and  this  condl-  1 
tion  is  expected  to  he  reflected  in  , 
lower  earnings  for  Stanford's,  Limit- 1 
ed,  for  the  year  ending  Au.gust  31.  ; 
Sales,  however,  have  shown  marked ' 
expansion  of  late,  reflecting  results  1 
obtained  from  the  growing  number . 
of  stores.  The  directors  have  just 
declared  the  regular  quarterly  dlvi- , 
dend  of  25  cents  a  share  on  the  com-, 
mon  stock,  payable  on  September  15 
to  shareholders  of  record  on  August 
31st. 

bridge1o.Tay 

GET  BIG  ORDERS^ 

- - I 

Look  for  Contracto  on  Bank  of 
Commerce  Building  and 
Railway  Bridge. 

The  increased  interest  in  Hamil- , 
ton  Bridge  stock,  which  resulted  in 
it  reaching  a  new  high  record  .since  , 
Its  listing  on  the  local  Exchange, 
has  been  brought  about  in  large  part 
by  reports  that  the  company  was  in 
line  to  receive  a  couple  of  very  lar.ge 
I  contracts. 

It  is  stated  that  plans  for  con-  , 
struction  of  the  immense  head  office 
building  of  the  f'anadian  Bank  of 
Commerce  in  Toronto  have  pro¬ 
gressed  to  a  point  where  letting  of 
the  contract  for  the  steel  work  is . 
expected  in  the  near  future,  and  it' 
Is  confidently  expected  that  Hamil¬ 
ton  Bridge,  through  its  close  con¬ 
nection  with  the  B'ank,  is  in  an  ad-  | 
vanfageous  position  to  secure  the ; 
business.  The  other  Important  con¬ 
tract  in  which  the  company  is  like- , 
ly  to  share  is  the  projected  brid.ge ' 
over  the  Saskatchew-an  River  to  be 
built  by  the  Canadian  Pacific  Rail¬ 
way.  ' 

From  a  market  standpoint,  also,  it 
Is  stated  that,  the  position  of  the  j 
stock  has  been  substantially  im¬ 
proved  by  steady  buying  at  the  low  , 
levels  touched  in  the  recent  reac¬ 
tion.  Interests  who  have  been  iden-  I 
tiit'ied  with  movements  in  several  1 
other  special  issues  are  reported  to 
be  operating  in  Hamilton  Bridge  in  . 
the  belief  that  present  and-  prospec¬ 
tive  earnings  will  eventually  result ' 
in  the  stock  reaching  higher  levels. 

INCRE^ED~E^IN^ 
UNITED  AMUSEMENT 

Stock  Pnrchasinp  Rights  Attached ' 

to  Bonds  Rapidl.v  .\ppreciat-  | 
Ing  In  Valne-  1 

Earnings  of  United  Amusement 
Corporation  for  the  ten  months  end¬ 
ed  June  are  .  understood  to  have  ' 
shown  substantial  irmpmvement  over 
earnings  for  the  same  period  of  any 
previous  fiscal  year.  Famous  Play- : 
ers  has  a  substantial  interest  in  this  ' 
company,  which  nperates  a  chain  of 
12  modern  motion  picture  theatres  ' 
In  Montreal.  The  company  Is  re- ; 
ported  to  he  in  excellent  liquid  posi¬ 
tion,  having  substantial  cash  bal¬ 
ances  and  no  bank  loans.  j 

In  1927  United  Amusement  issued 
$1,500,000  67c  first  mortgage  bqnds,  I 
carrying  rights  of  holders  to  pur- 1 
chase  four  shares  of  common  for ; 
each  $1,000  bond  nt  $25  per  share.  It  j 
would  appear  that  the  v'alue  of  this] 
stock  purchase  right  has  improved  1 
so  rapidly  through  favorable  earn¬ 
ings  that  bondholders  should  be  in 
a  position  to  exercise  their  rights 
profitably  within  a  reasonable  time.  I 


i,i.;2,.33.3 

2,869.0*7 

17,183.,3I>) 


Total . 51.54,873,108  $1.5.3.680,238 

{ — Bank  loans  of  $3,882,940  less  $2,400,347  1 
collateral  account.  I 

t — Secured  by  certificate  of  receiver  of  ( 
Dominion  Iron  and  Steel.  ‘ 

J — Surplus  as  at  date  of  organization  lees 
deficit  on  operations  from  that  date  to  De-  | 
ceniber  31,  lt*27.  j 

Reserves  Still  Inadequate.  I 

In  his  remarks  to  shareholders,  the 
president,  C.  B.  McNaught,  says  in 
part;  I 

"Additions  and  improvements  to ' 
the  properties  of  the  several  consti¬ 
tuent  companies,  properly  charge¬ 
able  to  capital,  amounted  to  $277,093.  i 
The  aggregate  amount  reserved  from  ' 
earnings  for  sinking  funds,  deprecia¬ 
tion  and  depletion  by  all  the  com- i 
panics  was  $1,476,013.  After  writing! 
off  items  de.*troypd  or  otherwise  dls- 1 
posed  of,  and  making  some  necessary  ■ 
adjustments,  the  net  reduction  in  the  ' 
book  value  of  fixed  properties  was 
$869,099. 

"During  the  year  $360,000  six  per 
cent.  Ten  Year  Serial  Equipment 
Bonds  were  issued. 

"Bonds  to  the  amount  of  $393.370 ' 
•were  retired  through  the  operations  ; 
of  sinking  funds  and  rlebehtures  and  ; 
other  obligations  included  In  the  j 
funded  debt  amounting  to  $96,000 
were  liquidated.  No  payments  were  ' 
made  with  respect  to  sinking  funds  j 
relating  to  the  bonds  of  the  Dorn- 1 
Inlon  lyon  and  Steel  Company  Lim¬ 
ited  and  the  amount  of  those  bonds  j 
outstanding  remains*  the  same.  The 
net  reduction  in  .Mortgage  Debts  of  i 
all  companies  was  $129,370.  Cash  Ini 
trustee's  hands  increased  $43,638.  I 
Your  directors  desire  again  to  re-  j 
mind  the  shareholders  that  having  i 
due  regard  to  the  values  at  which  j 
the  properties  of  some  of  the  com- 
pAPles  appear  on  their  respective 
balance  sheets  and  in  tbe  '  balance  '  I 


NEW  ISSUE 


20,000  Shares 

(No  Par  Value)  , 


Consolidated  Laundries  Corporation 

of  Canada,  Limited 

(Dominion  Charter) 

Transfer  Agents:  The  Toronto  General  Trusts  Corporation 
Registrar:  The  Eastern  Trust  CompaAy 
Legal  Opinion:  Mr.  F.  Curzon  Dobell 

.  CAPITALIZATION 

AUTHORIZED  TO  BE  OUTSTANDING 

Capital  Stock  (No  Par  Value) .  100,000  shares  20,000  shares 

{Upon  completion  of  this  financing  the  Corporation  will  have  no  funded  debt,  preferred  stock  or  bank  loans) 

These  shares  are  offered  as,  if  and  when  issued  and  received  by  us,  subject  to  prior  sale  and  to  the  approval  of  all 

proceedings  by  counsel. 

Application  will  be  made  in  due  course  to  have  these  shares  listed  on  one  or  more  recognized  Canadian  stock  exchanges. 

Price:  $21.50  per  Share 

Circular  fully  descriptive  of  this  issue  may  be  had  on  request,  '  ,  ,  • 

Hamilton  &  Company 


INVESTMENT  SECURITIES 

132  St.  James  Street  West, 

Tel.  HArbour  7235  -  7236 


Montreal 


WABASSO  COTTON  COMPANY 


ANNUAL  REPORT,  1928 


'  •  DIRECTORS 

W.  O.  S.  Ail’d,  Three  RlTera,  F.Q.  VVm.  Hnrty,  Jr.,  Kingston,  Ontario, 
R.  K.  Oall,  IVoodstuck,  Ontario.  Hugh  Mackay,  K.C.,  Montreal,  P.Q. 

Wm.  1.  Clear,  Montreal,  F.Q.  Jn,.  $V.  Fyke,  Montreal,  P.Q. 

C.  It.  n’blti'head.  Three  Rivers,  F.Q. 

•  OFFICERS 

O.Ir.  tVHITEHEAD,  JA9.  R.  RITCHIE,  Sec. -Treasurer. 

Fresident  and  Gen’I.  Mgr.  $V.  G.  £.  AIUO,  Manager,  Three 
JA8.  W.  FYKE,  Vlce-Fresldent.  Rivers,  F.Q. 

Directors’  Report  to  the  Shareholders 

Gentlemen; — 

Your  Directors  have  pleasure  in  submitting  herewith  Balance 
Sheet  a«  at  301  h  June.  1928,  together  with  Profit  and  Loss  Account 
for  the  year  ending  that  date. 

The  result  of  the  year's  operations  is  fully  set  forth  in  the  appended 
Profit  and  Loss  .Account,  from  which  it  will  be  observed  that,  after 
making  provision  for  all  charges,  including  Rond  Interest  and 'Sinking 
Fund,  and  setting  aside  $150,000.00  lor  deprcciiition  of  Property  and 
Plant,  the  net  profit  amounted  to  $216,709.81,  which  has  been  added 
to  the  Surplus,  bringing  the  amount  standing  at  the  credit  of  this 
account  up  to  $905,939.40.  Frgin  this  amount,  there  has  been  paid 
during  the  year  Dividends,  Bonus  and  Interest  on  prciiaynients  of  Stocks 
amounting  in  all  to  $'294,112.59,  leaving  a  balance  in  the  Surplus 
Account  to  he  carried  forward  of  $671,826.81. 

On  January  J6th.  1928,  your  Directors  issued  17,500  Shares  of  No 
Par  Value  of  the  Capital  Stock  of  the  Company  at  $80.00  per  share, 
payable  in  eight  equal  instalments,  the  last  payment  being  due  October 
1st,  1928. 

In  submitting  the  Financial  Statements,  your  Directors  regret  that 
the  revision  of  Tariff,  taken  in  conjunction  with  conditions  prevailing  in 
the  Cotton  Industry,  both,  in  England  and  America,  has  affected  the 
marketing  of  your  Company’s  products,  with  a  consequent  reduction  of 
profits. 

Y'our  Directors  desire  to  reeord  their  appreciation  of  the  faithful 
and  efficient  service  rendered  by  the  Officers,  Staff  and  Employees  of 
all  Departments  throughout  the  year. 

Respectfully  submitted  on  behalf  of  the  Directors. 

(Signed)  C.  R.  WHITEHE.AD, 

Three  Rivers,  Que.,  August  1st,  1928.  President. 

BALANCE  SHEET 

As  at  30th  June,  1928. 

Current  Assets:—  ASSETS 

Cash  on  hand  and  in  bank .  $  42,118.18 

Victory  Bonds,  Call  Loans,  etc .  294,651.00 

Accounts  Receivable,  less  Reserve  for 

Bad  and  Doubtful  Debts .  433,575.75 

Inventories  of  Raw  Cotton,  Partly 

Manufactured  and  Manufactured  Slock, 

Supplies,  Chemicals,  etc . .  2,202,959.30 


Supplies,  Chemicals,  etc . .  2,202,959.30 

- $  2,973,307.23 

Cash  in  Hands  of  Trustee  for  Sinking  Fund .  14,166.83 

Property: — 

Real  Estate,  Buildings,  Plant,  Machinery,  etc.  ......  4,849,740.35 

Investments; — ! 

Bonds  of  The  IVahasso 
Cotton  Comp'}’,  Limited, 

at  Cost  ....  . .  .  $  7,798.25 

Bonds  of  The  Shawiiiigan 
Cotton  Comp’y,  Limited, 

at  Cost .  30,130.00 

Storks  of  The  Shawinigan 
Cotton  Comp’y  Limited, 

at  Cost .  96,670.00 

Sundry  Investments,  at 
Co.st .  55.720.00 


Pledged  as  Collateral 
‘  Security  for  $750,000.00 
20-year  VYc  Collateral 
Trust  Gold  Bonds: — 

Bonds  of  St.  Maurice  Val¬ 
ley  Cotton  Mills,  Limited, , 

St  Cost . . .  722,619.00 

12,500  .Shares  of  SIOO.OO 
each  of  St.  Maurice  Y’al- 
ley  Cotton  5Iills  Limited, 

Common  Stock,  being  the 

whole  issue .  1,250,000.00  1,1 

Deferred  Cliarges; — 

Bond  Discount  and  L'nexpired  Insurance.. 


I  190,318.25 


1,250,000.00  1,972,619.00  2.162,937.25 


L1.4BILITIES 

Current  Liabilities:— 

Accounts  Payable  . . .  $  628,766.86 

Raw  Cotton  Acceptances  .  412.161.98 

Bank  Loans,  secured  by  Cotton,  Fin¬ 
ished  Goods  and  Victory  Bonds  ....  410,000.00 

Operating  Expenses,  .Accrued  Wages,  « 
etc.,  and  Reserve  for  Government 

Taxes  .  256,396.33 

Bond  Interest  Accrued  .  11,664.16 

Unclaimed  Wages  .  2,500.00 

Dividend  and  Bonus,  payable  3rd 

July,  1928  . 78,750.00 

Accrued  Interest  on  New  Stock  Pay. 
ments  .  14,249.28 

St.  Maurice  Valley  Colton  Mills,  Ltd.: — 

Loan  . 

First  .Mortgage  6%  Bonds,  Due  1st 
June,  1947: — 

Authorized  and  Issued  .  $1,000,000.00 

Less:  Redeemed  for 

Sinking  Fund  .  $  180,000.00 

Held  ill  Treasury .  19,000.00  199,000.00 

Mortgage  and  Collateral  Trust  Sinking 
Fund  7%  Bonds,  Due  1st  May,  1942: — 

Authorized  and  Issued  . . .  $  750,000,00 

Less:  Redeemed  for  Sinking  Fund  ..  93.500,00 


Reserve  for  Mortgage  and  Collateral  Trust  Bond  Sinking 

Fund  .  107,666.83 

Reserve  for  Depreciation  .  1,317,751.95 

Liabilities  to  Shareholders:— 

Capital  Stork: 

Authorized:  105,000  Shares  of  No  Par 
Value 

Issued:  52,500  Shares,  fully  paid  ....  2,800,000.00 

17.500  Shares,  on  which  has  been 

paid  .  899,034.35 

Surplus:  $3,699,034.35 

General  Reserve  .  $  500,0()0.00 

Profit  and  I^s  Ac- 
rount — Balance  as  per  ' 

Statement  attached  ... .  671.826.81  1,171,826.81  4,870,861.16 

$10,054,914.79 

Contingent  Liabilities  .  $  87,905.00  ' 

Montreal,  1st  August,  1928. 

To  the  Shareholders  of  the  Wabasso  Cotton  Company,  ZJmlted,  Three 
Rivers,  Que.: — 

We  have  examined  and  audited  the  Bonks  and  Arcounte  of  The 
Wabasso  Cotton  Company.  I.imitrd,  for  the  year  ended  SOth  June,  1828, 
and  beg  to  state  that  we  have  obtained  all  t)ie  Information  and  explana¬ 
tions  required  by  ns  and.  In  our  opinion,  the  accompanying  Balance  Sheet 
Is  properly  drawn  up  so  as  to  exhibit  a  true  and  correct  view  of  the  state 
of  the  Company's  affairs,  according  to  the  best  of  the  Information  and 
explanations  given  to  us,  and  as  shown  by  the  Books  of  the  Company, 

The  various  investments  held  by  (he  Company  have  been  verified  by 
ns  by  personal  inspection  or  by  the  certificates  from  the  depositaries. 

The  Inventories  of  Stork  on  hand  have  been  verified  by  responsible 
Offleials  of  the  Company,  and  have  been  valued  on  a  conservative  basis. 
Y'erlfled  as  per  our  report  of  this  date.  ^ 

RIDDEM..  STEAD.  GRAHAYI  &  HUTCHISON,  C.A.,  Andltors. 

C.  R.  WHITEHEAB,  JAS.  W.  PY'KE,,  Directors. 

PROFIT  AND  LOSS  ACCOUNT 

For  the  Year  Ended  SOth  June,  1020. 

Profit  for  the  year  ended  30fh  June,  1928,  after  deducting 
all  Manufacturing  and  other  Charges  and  Expenses,  also 
provision  for  Income  War  Tax,  but  before  providing  for 

Depreciation,  Bond  Interest  and  Sinking  Fund.' . $399,281.06 

Interest  on  Investments  . . . .  83,856.25 


$483, 137:31 

Depreciation  on  Property  and  Plant . $150,000.00 

Bond  Interest  . 95,247.50 

Sinking  Fund  . 21,090.00  266,337.50 

Net  Profit  . . .  $216,799.81 

Add  Balance  at  Credit,  30th  June,  1927  .  749,139.59 

Deduct  Dividends  for  tlie  year  at  the  rate  $965,939:40 

of  $1.00  per  share  on  35,000  sliares  for 
the  year,  and  on  17, .500  shares  for  six 

months  . . $175,000.00 

Bonus  for  tlie  year  at  the  rate  of  $2.00 
per  share  on  35,000  sliares  for  the  year 

and  on  17, .'>00  shares  for  six  innnths .  87,500.00 

Interest'  paid  and  accrued  on  Sloelt  Pay¬ 
ments  . 31,612.59  294,112.59 


Balance  at  Credit  carried  to  Balance  ^heet  . . .  $671,826.81 

Montreal,  1st  August,  1928.  Verified: — 

RIDDELL,  STEAD,  GRAHAM  &  HUTCHISON.  C.A.,  Auditors. 


See - 

Your  Lawyer 
or  Notary 
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iMPRa-BTYEi 


Securities  Corporation  OVERPRODUCTION 

OF  WOOD  PULP 
1$  NOT  SERIOUS; 

Recent  Price  Cut  in  Expanding 
Market  Should  Restore  ^ 

j  Balance 

I  legislatTveTaction 

;  Conference  Between  N.  Ameri- ' 
can  and  European  Producers 
I  Should  Bear  Fruit  —  Banking 
Control  Makes  For  Stability. 

Specinl  to  Th^  Klnnnrla!  Times 

By  C.  KEITH  MORBIS.  | 

London,  Eng.  —  According  to  the  i 
report  of  the  Imperial  Economic 
Committee  on  Timber,  the  ex¬ 
port  of  paper  and  pulp  from  New-  , 

!  foundland,  promises  to  displace  from  ,  ■ 
;  its  premier  position  that  country's  ' 
j  trade  in  cod-fish,  and  this  statement  i 
■W.  ■W’.  Evans,  president  Canadian  '  has  again  raised  the  question  here  of  | 


Give  him  the  information  he  needs  in 
drawing  your  Will,  then  direct  him  to 
insert  Montreal  Trust  Company  as 
Executor  and  Trustee.  The  death  or 
resignation  of  individual  Trustees  has 
put  great  expense  and  risk  upon  estates, 
seriously  inconveniencing  the  beneficia¬ 
ries  and  often  endangering  their  interests. 


AT  THE  LOOKOUT 


J  IS  REVEALED  BY  i 
DOMINION  STEEL; 

Operating  Profits  Up  to  $4,358,- 
114  For  1927  From  $3,- 
833,274  in  1926. 

BANK  LOANS  WIPED  OUT 

Sharp  Rise  in  Operating  Costs, 
Particularly  in  Coal,  Likely  to 
Adversely  Affect  Progress, 
States  President 

General  Improvement  character¬ 
izes  the  financial  report  of  the  Do¬ 
minion  Steel  Corporation,  Limited, 
and  constituent  companies,  with 
which  Is  incorporated  the  Dominion 
Iron  and  Steel  Company,  Limited,  for 
the  year  ended  December  31,  1927. 
Earnings  from  operations  showed  an 
Increase  of  over  $500,000  and  the 


Analysis  of  Public  Companies 

We  issue  occasionally  careful  analyses  of  the 
financial  structure  of  Corporations  whose  m- 
curities  are  in  the  public  eye.  We  send  copies 
of  these  analyses  to  those  whom  we  think  will 
be  interested  in  them. 

If  you  would  care  to  receive  a  copy  of  these 
reports  occasionally,  we  shall  be  pleased  to  add 
your  name  to  our  mailing  list  upon  request. 

Cochran,  Hay  &.  Co* 

Jtmited 

Dominion  Baifc  Building,  Toronto 

J.  STRATHE.^RX  HAY,  Member,  Toronto  Stock  Erckanfr. 
HAMILTON  LONDON  KITCHENER  WINDSOR 


elimination  of  bank  loans  together  General  Securities  Limited,  announ-l^he  potential  over-production  of 


about  20  per  cent.  In  the  wood  pulp 


(Continued  from  Page  1) 


as  well  as  repairs  and  renovations 


[with  the  creation  of  a  $10,000,000  ces  the  appointment  of  Gerald  P’.  |  about  M  per  cent,  in  tne  wooa  puip  j 

general  reserve  Indicate  healthy  Pearson,  as  a  vice-president  of  that :  Production  of  Canada  and  the  North  j 

changes  in  the  balance  sheet  posi-  organization,  effective  September  15. :  continent.  That  Is  to  say,  I 

♦ion  Mr.  Pearson  was  formerly  manager  ^  ^^at  if  all. producers  were  to  work  at  ' 


■  several  hundred  million  dollars  from  delayed  pending  the  Earnings  from  operations  totalled  of  the  Bank  of  Montreal.  Market ;  f'l”  capacity  they  would  exceed  the  ; 

’  the  banks  according  to  S.  H.  Logan,  outcome  of  the  harvest.  One  weak-  $4,358,114  as  compared  with  $3,833,-  Square  Branch,  London.  Ont.,  and  1  markets  demands  by  that  percent- , 

general  manager  of  the  Canadian  the  market  Is  the  lath  situ-  374  In  1926  and.  after  providing  for  will  assume  his  new  position  In  ,  agc-  Production  is.  therefore,  not 

Bank  of  Commerce,  'j  ols  does  not  atlon.  the  demand  for  all  kinds  being  depreciation,  sinking  fund,  bond  In-  Toronto.  Sept.  15th.  He  is  resigning ,  seriously  out  of  PrcpcrUon  to  the. 

threaten  to  curb  industrial  opera-  spasmodic.  While  large  construe-  terest.  and  discount,  net  profit  for  from  the  service  of  the  Bank  of  Mont- 1  market  demand  and  since  the  de- 

Uons  but  money  Is  not  likely  to  be  tlon  propammes  are  being  carried  1937  amounted  to  $2,015,724  in  con-  real  to  accept  his  pr^ent  sppoint- ;  “and  for  wood  pulp  as  a  ,av 

plentiful  for  investment  or  for  mar-  out  In  all  the  large  cities  In  the  way  trast  to  $1,508,464  for  the  previous  ment.  His  record  of  24  years  ser- ,  rial  both  for  newsprin^ 

ket  operations  until  after  the  close  of  of  business  blocks,  apartment  houses  year.  Adding  a  $3,610,938  surplus  vice,  first  In  the  Bank  of  British  Go>al  silk  is  almost 

imvleflHon  aud  factory  extensions,  there  Is  a  carried  from  the  nrecedlns  vear  the  North  America,  and  subsequently  In  Pand  In  the  next  few  yeais,  pieoent  ' 

Altogether  there  Is  no  reason  to  comparaUvely  small  number  of  prlv-  total  surplus  stands  at  $5,626,662.  the  Bank  of  Montreal  following  the  ^00^'^^“ ^rtlimted’tn  tre^ma^krt  ‘ 

expect  a  business  reacUon  but  some  fte  dwelllnp  In  the  course  of  erec-  consolidated  statements  of  profit  merger  of  the  two  Institutions  In  J®  Z  ^ 

check  to  a  continuation  of  wide  gen-  tlon,  these  latter  being  the  principal  a^d  loss  and  surplus  for  the  past  two  1918.  has  some  unique  features.  In  !  Jbe  chief  e  <0  over-pi o- 

eral  eTnanslon  Is  not  unllke’v  The  outlet  for  laths.  vears  comnare  as  follows-  •  1909  when  not  quite  23  years  of  age,  ductlon  has  been  the  recent  hi-h 

tSslcaWolume  of  bu^S^^  *  *  *  *  years  compare  as  follows.  .  he  was  placed  In  charge  of  the  Bank  Pr  ee  obtainable  tor  wood  pulp.  Last 

diirine  the  first  six  months  of  While  attention  has  been  directed  I  Prof.  from  oper .  $4.358.iu  $3,833,274 !  of  British  North  America’s  office  on  Julys  drop  In  prices  from  $Co  per 

1928  was  at  a  hleher  level  than  at  In  other  directions  the  chorus  of  com- j  s.F.,<iep..  etc .  i.038,9i7  1 .089,625  Kjarjjgt  Square  London,  with  the  title  lou  to  $60  per  ton  should  go  some 

any  period  of  like  duration.  This  Plaint  from  the  P^lflc  Coast  lum- 1  Balance  .  S3.3i9,i97  J2.y43,649 1  of  Acting  Sub-Manager  the  staff  at  ! 


Drury  &  Co 


INVESTMENT  BANKERS 


Montreal 


360  St.  James  Street 


H  Arbour  1254 


.  1.038,917  1.089,625  j  _^iarket  Square  London,  With  the  title  ion  to  $60  per  ton  should  go  some 

53,319  J97  $2,743,649 1  of  Acting  Sub-Managor,  the  staff  at  ^’ay  towards  restoring  the  bal3iice| 


cannot  be  expected  to  continue  Inde-  Canada.  It  was  a  long  song  of  Disc.  on  bonds . 


finitely.  Canada  Is  undoubtedly  fac-  calamity  but  nat  a  dlreg  The  In-  YTsITsIm  Pearson  continues  In  charge 

Ing  a  period  of  general  prosperity  •dustry Is  doing  very  well  and  may  I'gio.’gss  laiiwjtt  with  the  title  of  manager.  The  busl- 


to  continue  for  some  years.  But  this  soon  be  able  to  walk  with  Its  arms  j 


$3,319,197 

$2,743,649 

1,227.647 

1,159,659 

$2,091.5.50 

$1  ..583.990 

75.826 

75,526 

$2,015,724 

$1,508,464 

3.610,938 

12.102,474 

!  clerks  and  himself.  In  1912  the  office  st  cate  help  to  prevent  further 
j  was  made  an  Independent  branch,  expansion  of  supply  till  this  is  call- 


bably  all  that  is  required  to  prevent 


ness  Increased  rapidly  under  his  ^  crisis,  it  Is  believed  here, 
manacement.  and  the  staff  todav  *  I  nder  Banking  (  ontrol. 


Willison  Neely  Corporation 

Limited 


win  not  be  without 'periodical  over  the  shoulders  of  the  bankers  in  j  Total  sur .  $5,626,662  i3.6io.938  management,  and  the  staff  today  I  nder  Banking  Control. 

flAliisti^nts  f’.atemlty,  not  Invalidism.  In  the  Current  assets  showed  a  very  numbers  40.  |  In  the  natural  course  of  events. 

^  ^  ^  ^  United  States  there  Is  some  worry  I  slight  decline  accompanied  by  a  Mr.  Pearson  has  for  years  taken  .  profits^  will  I 


United  States  there  is  some  worry  I  slight  decline  accompanied  by  a  Mr.  Pearson  has  for  years  taken  . profits  win  be  aifected  by  tne 

^  *  about  the  tightness  of  money,  the  :  marked  drop  in  current  liabilities  an  active  part  in  the  public  life  of  necessary  Increase  in  expenditure,  as 

The  Treasury  Board  at  Ottawa  has  fear  being  expressed  that  high  rates  j  w-lth  the  result  that  working  capl-  London,  holding  at  the  present  time  the  most  easily  accessible  forests 

reduced  the  Interest  rate  on  advances  may  have  the  effect  of  curtailing  tal  rose  from  $9,701,989  at  the  close  the  follow-lng  offices:  'Vice-President,  back  from  the  rivers  and 

under  the  Finance  Act,  from  6  to  building.  I  of  the  previous  year  to  $12,365,638  Chamber  of  Commerce;  Sec.  Trea-  transport  lines.  ,  .  , 

4iACi..  Hon  James  A.  Robb,  chair-  la  w  m  m  I  at  December  31,  1927.  surer  &  Director — London  Health  As-  Apart  from  these  economic  checks 


4%%.  Hon.  James  A.  Robb,  chair¬ 
man  of  the  Treasury  Board  and  Mln- 


«  w  w  w 

As  the  large  expenditures  Involv 


December  31,  1927.  surer  &  Director — London  Health  As-  Apart  from  these  economic  checks 

Working  capital  figures  for  com-  eoclatlon  Queen  Alexandra  Sanlto-  production  Ontario  and  Quebec 


ister  of  Finance,  states  that  this  ed  In  the  construction  programme  I  purposes  covering  the  past  rlum;  Hon.  Treasurer— University  of  keep  it 

action  was  taken  to  assist  In  the  have  been  made  possible  by  an  abun-  two  years  are  as  follows:  Western  Ontario  Endowment  Fund;  ^Ithln  bounds.  No  further  leases  for 

economic  handling  of  the  season’s  dance  of  capital  and  an  easv  monev  t926  Hon.  Treasurer — ^Beck  Memorial  En-  logging  and  water  power  are  to  be 

tTio  nrnviainns  of  the  i.  ‘*0  0“°^  ™onej  Current  Assets  . $16,073,318  $16,459,507  'R’litid  Oiieen  Alexandr,a  Sa-  granted  In  those  two  provinces  till  j 

crops.  Under  the  provisions  or  tne  market,  the  working  out  of  the  pres-  Current  Liabilities .  3.707,680  6.757,518  dowment  I  una.  Queen  A  exanara  bd-  j 


Finance  Act  advances  are  made  by  ent  credit  situation  has  much  wider 

the  Department  of  Finance  to  the  and  more  Important  considerations  N®*  Work.  Capital 

banks.  At  the  time  of  the  crop  move-  than  whether  money  will  or  will  not  Among  the  I 


irrent  Liabilities .  nltorlum;  Chairman  Audit  Committee  the  present  over-supply  can  normal- 

•t  Work.  Capital . $12..365,638  $9,701,989  and  member  Budget  Committee  —  P®  absorbed 

Among  the  Individual  Items  lu  the  United  Welfare  Fund;  Member  Spe-  In  any  case,  it  is  pointed  out  here. 


ment  It  Is  necessary  for  the  banks  be  plentiful  for  stock  exchanee  ou-  ®®®®t  ®**1®  ot  the  balance  sheet,  few  ;  clal  Welfare  Committee — City  of  Lon-  the  Canadian  and  American  suppiles 
to  Issue  a  large  quantity  of  notes,  and  erations  In  the  near  future  m  the  '  ®^tensive  changes  can  be  found,  i  don.  ®’'®:  the  most  part,  under  t^he 

consequently  they  require  special  ad-  opinion  of  Greenshlelds  &  Co.  In  i  Receivables  dropped  from  $6,656,292  - 

vances.  The  reduction  in  the  Interest  the  current  business  cycle  the  sc*-  to  $5,655,523  and  investments  show- 1 wi  •  /^n  ,  ® ^  i  anaaa  ana  me  i.niiea 

rate  Is  made  for  the  purpose  of  fad-  curlty  markets  as  usual  wei-r  the  ^  moderate  decline  from  $324,251  lI|i:U  k  AP]ylNrV  *  f  >'kely  tr 

lltotlng  the  crop  movement.  first  to  feel  the  effects  of  a  lessen-  to  $311,740.  Gash,  however,  LiiUlllllUJ  ;j®®P‘he  industry  under  control. 

.«  ii  #  *  ing  supply  of  credit  iult  as  they  hTd  ®d  from  $L093.631  to  $1,314,412  and  ^  /in  1 ITPI  -.fin/iPn 

^  prld3y  been  theiSt  to  feel  th^' invento^^^^^  llRAVFI  MFRlFR  ®r®®te  a  serious  world 

Highly  satisfactory  reports  are  P  ^  y  ®®®P  the  first  to  feel  the  j  $8,385,533.  UA/i  f  LL  ITlLllULli  over-supply.  It  is  thoiight,  however, 

bring  received  from  western  Canada  pressure  which  the  security  ^  Liability  figures  showed  changes  -  tbat  the  conference  which  was  held 

rs  to  the  harvesting  oi>®>'^tloPs.  Cut-  markets  have  been  experiencing  |  of  “ore  Importance  and  greater  pro-  Ontario  Consolidation  Covers  xo^th^  Amer^cln^nrortocem^'^^thou^ 
ting  Is  wel  advanced  and  the  bar-  ^  portion.  Bank  loans,  which  amount- 1  In 


are.  for  the  most  part,  under  the; 
control  of  a  group  of  bankers,  who.  : 
as  far  as  Canada  and  the  United 
States  are  concerned,  are  likely  tr 
keep  the  industry  under  control. 
Competition  from  European  produc¬ 
ers  might  create  a  serious  world 
over-supply.  It  is  thought,  however, 
that  the  conference  which  was  held 


ting  18  wen  aavduvcu  •  should  be  any  chance  extend  beyond  i  Portion.  Bang  loans,  wnicn  amount- 

vest  seems  likely  to  be  well  compiet-  markets  the  next  Important  re- '  ®<*  f®  $952,599  for  the  previous  year, 

ed  before  cold  weather  sets  in,  aes-  ^o^on  would  probably  be  felt  in  new  ^®''®  entirely  wiped  out  and  secur- 
plte  the  proportions  of  the  crop,  ine  I  oj  advances  dropped  to  $300,000 

labor  situation  seems  to  be  adjustmg  direction  would  presently  ex- ‘  and  accounts  payable 

itself  fairly  satisfactorily  and  the  adverse  influence  on  the  gen-  i  dropped  from  $2,134,997  to  $1,- 

rallways  and  elevator  companies  are  business  situation  as  a  whole  600,470.  Bond  interest  due,  how-  ■ 

evidently  well  prepared  to  handle  the  and  so  eventually  on  stock  prices  !  rose  from  $827,679  to  $1,440,-, 

grain  expeditiously.  There  has  been  pj.om  gjjy  ^  nearby  viewpoint  on  :  ^22.  The  creation  of  a  $10,000,000  | 


Quarterly  Dividend  in  First  not  completely  successful,  should 
Six  Weeks  prevent  this  danger  from  being  se- 

_  rious.  Arrangements  were  then 

Toronto  Burenu  Tiir  Finnnrtni  Time*  i  made  for  an  interchange  of  statistics 
Toronto.— That  the  Consolidated  between  the  two  groups,  and  statis- 


Sand  &  Gravel  merger  is  productive 
of  results  Is  evidenced  by  the  infor- 


tics  tend  to  have  a  restraining  in¬ 
fluence  when  industries  are  under  a 


mation  from  a  source  beiieved  to  he  reasonably  centralized  control. 


eome  damage  by  frost  but  It  Is  not  market  it  may  therefore  he  i  8:eneral  reserve  fund  accounted  for  reliable,  to  the  effect  that  the  com- 


likely  to  prove  very  serious  apart  readily  reasoned  that  the  close' ra- '  difference  in  the  profit '  Pany  has  earned  the  first  quarter’s 

from  reducing  the  grade  on  a  portion  tlonlng  of  credit  supplies  to  the  se  i  balance,  the  latter  being  |  dividend  In  the  first  six  weeks, 

of  the  yield.  Early  shipments  ar-  curlty  markets,  until  the  autumn  re- i  85*626,661  as  compared  with  $13- 1  This  is  a  somewhat  natural 


$5,626,661  as  compared  with 


riving  at  Winnipeg  are  of  high  qual-  quirements  of  business  are  fully  met, !  610.938  at  the  close  of  1926 


my  has  earned  the  first  quarter’s  Winnipeg.  —  The  surnmer  fishing 
vidend  In  the  first  six  weeks.  season  on  Lake  M  innlpeg  clo.sed 

This  is  a  somewhat  natural  result  August  15th.  and  production  of  fish 


this  the  farmers  are  benefiting  In  a 
material  w'ay  from  the  advance  in 
live  stock  prices.  Cattle  are  fetch- 


Ity.  and  the  efforts  of  the  banks  to  hold  Comparative  consolidated  balance  j  struction  throughout  the  country.but 

Grain  prices  are  not  satisfactory  speculation  in  check  must  uli'matelv  ®^®®*^  figures  for  the  past  two  years  1  It  must  be  borne  in  mind  that,  al- 

but  this  advantage  will  be  largely  ^.grk  out  to  the  advantage  of  all  who  ®'’®  follows:  j  though  shipments  of  sand  and  grav- 

offset  by  the  volume.  Apart  from  are  Inetrested  In  security  values  Assets  ®*  -^tily  totalled  149,645  tons  and  ^ 

this  the  farmers  are  benefiting  In  a  *  ♦  ♦  *  1927  1926  the  month  sof  August  and  September ! 

material  w'ay  from  the  advance  in  Cost  of  pro .  $80,220,190  $so.658,932  |  are  expected  to  equal  this  amount. 

live  stock  prices.  Cattle  are  fetch-  Carloadings  for  the  week  ended  chh°by°t^  ^'*7i'95i  i  demand  for  the  company's  product 

Ing  almost  double  what  they  were  August  18th,  amounted  to  68,731  cars,  isink.'fd.  bd. !  176,962  i76;962  j  is  seasonal,  and  around  about  No- 

turned  off  for  three  years  ago  and  ^n  increase  over  the  Prc'i’loiis  j  biventor  ^ .  9*^5A22  veniber  sales  begin  to  slacken  off  for 

hogs  are  going  higher.  There  Is  a  week  s  of  2,483  cars,  all  of  which  j  other,  ac.'^re  . ! ! ! ! ! ! !  728;48i  sisistolthe  winter  months.  Consequently  the 

good  market  In  the  United  States  for  "’a®  'H  eastern  division.  The  1  invest .  311.740  324;25i  big  earnings  at  this  time  cannot  be 

finished  Canadian  cattle  despite  the  larger  increases  were  miscellaneous  '  .  !  considered  as  a  precedent  for  the 

duty  of  2  cents  per  pound,  and  Arne-  freight  1,241  cars,  merchandise  970  . |  full  year. 

rican  farmers  are  bidding  for  stock-  cars,  live  stock  348  cars  and  ore  304  j  Total  assets . $104, 761,556  $105,453,452  The  merger  of  five  of  the  largest 

ers  and  feeders.  Altogether  the  cars.  Compared  with  loadings  for  j  Liabilities  sand  and  gravel  companies  in  Onta- 

TV’estern  farmer  seems  assured  of  an  **'®  same  week  last  year,  the  In-  1927  1926  rlo  was  consummated  in  May  of  this 

Income  for  1928  w’hlch  will  be  mate-  crease  was  5,348  cars.  |  Fundsddsbt .  $24,467,753  $24,416,253  j  3’car,  when  the  capacity  of  the  new 

rlally  better  than  that  for  1927.  Grain  was  heavier  by  1,329  cars,  j  py- P'' .  aoo’noo  » 9?2'Ann  1  Bve  plants  was  given  as 


of  the  big  boom  in  building  con- 1  season  shoved  a  slight  in¬ 


crease  over  last  j'ear. 


DEALERS  IN 

Canadian  Government.  Municipal  and 
“Dollar  for  Dollar”  Bonds 
Canadian  Pacific  Building  Toronto 

Montreal  London  Hamilton  Ottawa 


town  of  melfort 

Saskatchewan 

EXTENSION  OF  WATERWORKS  SYSTEM: 

BIDS  are  requested  for  tlie  purchase  of  Town  /of  Melfort.  Sas¬ 
katchewan,  debenture  for  Sixty-Five  Thousand  Dollars,  ($65,900.00). 
payable  in  20  equal,  consecutive,  annual  instalments  of  principal 
and  interest; 

(a)  At  six,  (6''^),  per  centum  per  annum; 

(b)  .4t  five  and  one-half.  (5M'/r),  per  centum  per  annum. 

All  bids  must  be  received  by  the  undersigned,  at  Melfort.  Sask., 
by  not  later  than  one  o’clock  in  the  afternoon  of  the  15th  day  of 
September,  1928;  said  bids  are  subject  to  preLdous  approval  of  Bylaw 
by  the  Burgesses. 

.No  bid  necessarilj’  accepted. 

For  further  information  apply  to  the  undersigned. 

Dated  at  .Melfort,  Sask.,  this  23rd  day  of  August,  1928. 

.dl.  T.  ASSALY. 

Acting  Treasurer. 

Town  of  Melfort,  Sask. 


_  _ _ _  _  Carloadings  for  the  week  ended  I  . 

Ing  almost  double  what  they  were  Augmst  18th,  amounted  to  68,731  cars,  | sink. iZhd..... 176,962 

turned  off  for  three  years  ago  and  an  Increase  over  the  previous  |  inventor  .  ? 

hogs  are  going  higher.  There  Is  a  week  s  of  2,483  cars,  all  of  which  j  Other,  ac.  re .  728,481 

good  market  in  the  United  States  for  ''  a®  <n  the  eastern  division.  Theiinv^t .  311.740 

finished  Canadian  cattle  despite  the  larser  increases  were  miscellaneous  |  .  i'.32M27 

duty  of  2  cents  per  pound,  and  Ame-  freight  1,241  cars,  merchandise  970!  "  — —  — 

rican  farmers  are  bidding  for  stock-  ®aPs,  live  stock  348  cars  and  ore  304  j  Total  asseta . $104, 764,556 

ers  and  feeders.  Altogether  the  ®ars.  Compared  with  loadings  for  Liabilities 

lYestern  farmer  seems  assured  of  an  fne  same  week  last  year,  the  In- 1  1927 

Income  for  1928  -which  will  be  mate-  crease  was  5,348  cars.  |  Fundoddobt .  $24,467,753 


rlally  better  than  that  for  1927.  Grain  w^  heavier  by  1.329  cars.  I’,',  .  428.750 

*  H.  *  *  PulP'^ood  by  1.199  cars,  ore  by  546  Bankioan  .  .  '’1^^599 

cars  and  miscellaneous  freight  by  Ac.  pv..etc .  1.600.470  2.134.997 

Failures  for  week  ending  August  2.432,  cars.  Merchandise  was  heav-  .  DPAH 

18th,  1928,  under  the  Bankruptcy  ler  by  only  90  cars  and  coal  showed  Kay  i !  iS  40T66? 

Act  as  disclosed  by  the  Canada  Ga-  a  decrease  of  602  cars.  Cumulative  Reserves  .  2.768.314  2.439.989 

zette,  reported  by  the  Canadian  totals  from  the  beginning  of  the  year  oeil;  ::::  i! !  loioooiooo 

Credit  Men’s  Trust  Association,  showed  an  increase  over  loadings  In  P.  &  L.  balance ...  .  6.626.661  13.610,9.38 

Limited,  were  as  follows:  1927, — 38  1927  of  130.842  cars,  or  6  and  in  .  .  — - - 

and  1928 — 26.  a  decrease  of  12.  Fig-  1926  of  236,686  cars,  or  12.5%.  Toui  liabilities  $104,764., 566  $105,453,452 

ures  for  the  year  to  dates  how  a  de-  41  4^  bis  remarks  to  shareholders. 


10,000,000 

6.626.661 


244  300  i 

'932;599  I  1,600.000  tons  of  stone  and  sand  and 
2.134.997  j  15,000  tons  of  stone  dust  per  annum. 
827'679  Four  Of  the  plants  have  been  doing 
407;667  extremely  well  but  the  fifth  one  wa? 
I'nnn’nnn  emporarlly  Inconvenienced  by  a 
’  ’  breakdown,  and  Is  now  in  full  swing 


HER  WATERi^ 


K  RESOURCES 

U\ 


Limited,  were  as  follows:  1927, — 55  1927  of  130.842  cars  or  fi  nnd  in  - 

and  1928—26,  a  decrease  of  12.  Fig-  1926  of  236,686  cars,’ or  1^5%.  Toui  liabilities  $104  764., 566  $105,453,452  N£W  OIRFCTORS  FOR 

ures  for  the  year  to  dates  how  a  de-  »  *  *  *  In  his  remarks  to  shareholders. 

NATIONAL  STEEL  CAR 

-1.01  and  1928-948^  ^  United  States  measured  by  check  |  ‘“**Kr  directors  submit  herewith  _ _ 

during  the  j  consolidated  balRnce  sheet  of  the  At  the  annual  meeting  of  Share- 
Employment  at  the  beginning  of  ^'•®“  'n  either !  corporation  and  Its  constituent  com-  holders  of  the  National  Steel  Car 

August  showed  a  further  large  ,-®iqo7  "’jf*  °p  'be  ^me  week  [panics  as  at  31st  December.  1927,  Company,  the  report  of  the  manage- 

inrrPflfiP  rirrnrHine'  tn  atafom^ntR  aCCOlaing  10  the  Weexly  i  ori/l  thp  rnnsnliHatpH  nrnfit  anH  Incc  mpnf  tfoe  enKmi-nUtpri  fnr  nnnrnv'al 


26  of  236,’686  cars,’ or  12  5%  Toui  liabilities  $104,764., 566  $105,453,452 

jj.  ^  In  his  remarks  to  shareholders. 

„  ,  ...  the  president,  C.  B.  McNaught,  says 

The  dollar  volume  of  business  in  j  jn  part- 

6  United  States  measured  by  check  I  <*your  directors  submit  herewith 


At  the  annual  meeting  of  share¬ 
holder!  of  the  National  Steel  Car 


increase,  according  to  statements  ^  consolidated  profit  and  loss  i  ment  was  submmitted  for  approval  ! 

tabulated  by  the  Dominion  Bureau  ®  emeni  ot  tne  Department  of  Com-  account  for  the  year  ending  on  that !  Election  of  officers  brought  new  life 
of  Statistics  from  6,506  firms,  whose  operations  in-  (fate.  I  into  the  board.  Robert  J.  Magor  con- 

payrolls  aggregated  1,003,085  per-  «nfhc  nnH  ^  ki  u  °  “These  confirm  the  forecast  w'hich  tinues  as  chairman  of  the  board  of 

sons,  as  compared  with  973.462  on  ®  ^*^"^**  1  was  made  at  the  previous  annual  directors  and  president  of  the  com-' 


m 

7///M 


of  Statistics  from  6,506  firms,  whose  ♦«  i*!**^*^  operations  in- 1 


payrolls  aggregated  1,003,085  per¬ 
sons,  as  compared  with  973,462  on  ,,  *‘*“"v  ....  ....  ,  ....c-uu..-. 

July  1.  This  advance  involved  a  !  mePHng  In  November  last  when  you  pany.  The  board  of  directors  as 

much  greater  number  of  workers  ,,’,.ovinii=  ♦v.t”  ®”ber  the ,  informed  of  the  conditions  elected  Is:  Russell  D.  Bell.  Mont- 

than  that  registered  on  August  1.  wetk  of  ratrveL  prev.-iiled  during  the  real;  E.  B.  Dewar.  Hamilton;  Sir 

in  any  other  year  of  the  record,  „ottnn  df.rHnLi  from  4*'®®*^®’'  ^^®  The  busl-  John  M.  Gibson.  Hamilton;  R.  J. 

...rSila  o.  1 1 Q  o  COUOn  aeclinetl  from  the  previous  gg-c  _♦  .Ug  nnmininn  real  rnmnanv  Afaeor  nivn  n.aiar  K  ( '  .  Toronto  a 


creased  to  the  highest  point  In  tw-o 
months  and  were  ocnsiderably  higher  ' 


while  the  index  number,  at  119.9  on 
the  date  under  review,  continued 
higher  than  in  any  other  month 
since  the  series  was  instituted  In 
1920;  on  July  1,  1928,  it  stood  at 
116.3,  and  on  August  1,  1927,  1926, 
1925,  1924,  1923,  1922  and  1921,  it 
was  109.2,  104.2,  96.3,  94.7,  100.2,  93.1 
and  88.9,  respectively. 

Construction  and  manufacturing 


week  but  wheat,  iron  and  steel  and 
copper  remained  stationary. 


ness  of  the  Dominion  Coal  Company  Magor,  Glyn  Osier,  K  ( '..  Toronto,  a 
was  -well  maintained,  but  with  earn-  new  member;  W.  E.  Phln,  Hamilton; 
Ings  somewhat  less  than  In  the  prev-  H.  H.  Pierce.  New  York. 


Business  Index 


*  ,  lous  year.  |  Hugh  M.  Baird  is  vice-president: 

'  “The  operation  of  the  Dominion  C.  W.  Adams  secretary-treasurer, and  | 
;  Iron  and  Steel  Company.  Limited,  by  A.  Van  Hassell,  assistant  secretary- ! 
,  the  National  Trust  Company,  Llm-  [  treasurer.  The  report  contained  no  ^ 

■ - ited,  receiver  and  manager,  showed  I  changes  In  the  policies  of  the  firm. 

•P.C.  of  j  satisfactory  improvement.  j - - 

I  “-^lOflerate  profits  were  made  by  Messrs.  G.  H.  Duggan  and  J.  H 


Lonsiruction  ana  manutacturlng  1928  Decrea.ie  Lu  r* -  .  "u  ***““7  -ucst.is.  vr.  n.  i/ugsin  ouu  j.  n 

reported  unusually  pronounced  gains.  Bank  debits,  July  3.482,000.000  +29!|5  1  ^be  smaller  units  and  the  current  fl- 1  Gundy,  Sir  Herbert  S  Holt  and  Mr 


while  the  tendency  was  also  favor-  'Construe.  June  . 
able  In  transportation,  mining,  Aue*'l7 

trade,  communications  and  services.  wk.  entL  Aug  3 
On  the  other  hand,  logging  contln-  Pig  iron,  July  .  . 
ued  seasonally  quiet. 

Greater  artlvity  was  shown  in  all  commodity  Price.. 

provinces,  the  Improvement  In  On-  May . 

tarlo  and  the  Western  Provinces  be-  cnr  Loading. _ 

ing  most  noteworthy.  Cumulative.  .  .  . 

„  „  „  „  AVk.  end.  Aug.  18 


22.6281907  -1-23L  |  nancial  position  of  the  Corporation  1  C.  B.  McNaught,  Mr.  R.  M.  Wolvin 


62,748,029  -f-33.1 
76,305,915  -1-54  6 
95.423  -t-ST.l 
82.807  -faO.O 
116.3  -t-  7.9 


2.136,397 

68.731 


as  a  whole  was  Improved 


having  resigned,  Mr.  C  B.  McNaught 


“Towards  the  end  of  the  year  It  was  elected  president  In  his  stead, 
appeared  that  the  Corporation  might  No  other  changes  were  made  in  the ! 
become  seriously  embarrassed  organization  of  the  corporation, 
through  a  possible  attempt  to  en-  “Your  directors  have  pleasure  In 
force  its  guarantea  of  the  obligations  informing  you  that  the  proceedings 
of  the  Dominion  Iron  and  Steel  Com-  for  the  appointment  of  a  liquidator 
pany.  Limited,  to  the  holders  of  the  of  your  company  have  been  dlscon-  ■ 


HYDRO-electfic  power— 
one  of  Canada's  greatest 
assets — has  been  the  magnet 
that  has  attracted  many  of 
her  most  important  indus¬ 
tries.  Without  it  her  news¬ 
print  supremacy  would  be 
impossible  and  her  mineral 
wealth  largely  untapped. 

To  harness  her  mighty 
rivers  Canada  has  already 
expended  over  a  billion 
dollars.  She  has  constructed 
a  dam  larger  than  any  other 
in  the  world — twice  the 
capacity  of  the  famous 
Assouan  dam  which  bolds 
back  the  waters  of  the  river 
NUe. 


But  thus  far  she  has  uti> 
lized  only  four  and  a  half 
million  horse  power — about 
a  tenth  of  her  force.  Con¬ 
sider  for  a  moment  what  the 
future  holds  in  store  when 
the  additional  forty  million 
horse  power  is  developed. 

It  has  been  estimated  that 
every  1000  horse  power  de¬ 
veloped  creates  employment 
for  385  men ;  this  means 
that  the  development  of  this 
power  could  provide  employ¬ 
ment,  directly  and  indirectly 
for  over  fifteen  million  men, 
who  with  their  families  will 
bring  an  increase  in  popula¬ 
tion  of  over  sixty  million. 

There  you  have  a  glimpse  of 
what  just  one  of  our  resources 
means  to  Canada’s  future* 


Conditions  in  the  lumber  business  c.RR.  gmssf  week 
in  Canada  at  the  present  time  are  end.  Aug.  21  .  .  4,375.000  -)-l7.3 

reported  to  be  fundamentally  better  3.699,658  -f-is.3 

than  they  have  been  for  many  end.' Au^g.^l"  6.595,809  -1-15.0 

months.  There  is  loss  price  cutting  C.N.R.  net,  July  .  3.618,447  4-56.6 

In  evidence,  stocks  are  more  dlffi-  Trade  tor  July — 

cult  to  secure,  the  demand  Is  more  Exports . H5*?22*I?i 

pronounced  and  retailers  are  cheer-  Bafance'.  '.  ‘.  !  ^2M27’l42  ^ 

fully  viewing  the  advent  of  the  f.all  stock  Market- 

trade.  Crops  in  all  sections  of  the  Shares  sold  week  end. 

country  are  particularly  good,  and  A^rVeek  Aug.  29  “k55  +*L8 

this  Is  placing  the  farmmers  In  a  ,  ^  . 

frame  of  mind  where  they  are  likely  ,„erTas”e  S^decreaso^vt^levei  ofeo?-' 
to  carry  out  considerable  building  responding  period  In  previous  year. 


Currency  Bonds  of  that  Company. 
“The  British  Empire  Steel  Cor- 


tlnued. 

“In  respect  to  the  operations  of 


Exports .  125.530.791 

Imports .  103.403,649 

Balance .  22.127.142 


142,229  —34.5 
165.5  +  2.8 


j  poration,  as  the  holder  of  all  the  '  the  current  year,  while  It  is  too  early 
common  shares  of  this  company  .and  to  make  an  accurate  forecast  of  the  i 
of  a  considerable  proportion  of  Its  final  results,  your  directors  feel  that ' 
preferrence  shares,  considered  It  ad-  It  is  only  fair  to  shareholders  that  ’ 
vlsable  to  effect  an  arrangement  by  they  should  Intimate  at  this  time  that  I 
which  action  to  enforce  these  guar-  these  are  likely  to  be  adversely  af-  j 
antees  might  be  postponed.  In  re-  fected  by  a  material  Increase  In  op- 
spect  to  which  fuller  Information  is  erating  costs  without  any  compen-  i 
given  in  the  report  of  that  corpora-  sating  advance  in  prices  obtainable  * 
tlon,  a  copy  of  which  has  been  for-  for  materials  produced.  This  is 
warded  to  you  and  to  which  you  are  especially  applicable  to  coal  which  Is 


Look  Ahead!  The  opportunities  of  To-morrow 
are  in  the  making  To-day 

We  invite  your  inquiries  for  investment  service 

NESBITT,  THOMSON  6?  COMPANY 

LIMITED 

215  St.  Janies  Street,  MONTREAL 

Toronto  Quebec  Ottawa  Hamilton  London;  Oot»' 


Quebec 

Winnipeg 


Ottawa 

Saskatoon 


Hamilton 

Victoria 


London;  Oot»' 
Vancouver 


respectfully  referred 


the  basic  factor  in  the  operations  of 


“Vacancies  on  your  company’s  the  companies  in  which  your  corpo- 
board  were  filled  by  the  election  of '  ration  is  inost  largely  interested.”  • 


lELL  TELEPHONl 

■s 

4 

J 

Wheat  Pool  Will  Make 

First  Payment  of  85  Cents ' 

WESTON  WII 

IS  KEEPING  PACE 

Winnipeg.  —  The  Central'  Board  of ! 
the  Canadian  Wheat  Pool  in  an  offi-  j 

BENEHT  1 

THE  FINANCIAL  TIMES,  MONTREAL.  AUGUf 


IIFIII  I  Another  Record  For  'lAfllw 


I 


Building  in  August  UWi#/AlwLD 

r.  MacLean  Building  TIiriD 

the  contract  axyarda, I  01  RLII II 1111111  luljm 


DIVIDEND  NOTICES,  ETC.  I  DIVIDEND  NOTICES,  ETC 


IlFITfl  FlIIDIltPPC'  s^ta^eniPnt  Issupd  today  by  E.  B.  i 
Wl  I  H  Ramsay.  Secretary  and  Manager,  an- 

l/Wk/llSlJVA/  nounces  that  the  initi.al  payment  fori 

-  the  in2f?-2n  crop  will  be  85  cents  a  I 

Expansive  Programme  For  1928  hnshel.  basis  No.  1  Northern  at  Fort  { 


W.>ll  1  In  tn  ^^'illiam. 

IS  wei.  wp  lo  ..^^p  Wheat  Pool  Board  in  taking: 

Schedule  this  step  is  following  the  same  con-  i 

— . — -  isistent  policy  pursued  from  the  for- j 

MODERNIZING  THE  SERVICE  mation  of  the  Pool,”  Mr.  Ramsay 


,  U.S.  COMPANY 

_  t 

Good  Progress  on  New  Plant  I 
at  Boston  —  Production 
Soon 

SUBSTaI^IaL  DEMAND  I 


According  to  MacI.ean  Building 
Reporto,  Ltd.,  the  contract  awards, 
diiring  August  totalled  $39,448,500, 
This  sum  exceeded  the  contracts  for; 
July  by  one  million  dollars  and  te 
greater  than  for  .August.  .i  a  year  ago.  i 
by  ten  million  dollars.  The  figures 
for  the  past  month  exceed  those  for  ' 
any  August  on  record.  The  eight 
months  total  is  now  22.8^  ahead  of 
Uie  same  period  of  1927.  ! 


PUBUC  REUTIONS  N 


BANK  OF  MONTREAL  iPTLii^ARE 

Notice  is  hereby  given  that  a  •  DITIDEXI)  NO.  4 

DIVIDEND  of  THREE  per  cent  ,  _  , 

Upon  the  paid  up  Capital  Stock  ot  fGKt'lfr  !•%%  quarterly  dlTl-  • 

this  Institution  hm..  been  declared  '2^  preferred  stock  of  s 

for  the  current  quarter,  payable  on  ompany  has  been  declared  for  I' 

and  after  SATURDAY,  the  FIRST  luarter  ending  Augu.st  Sl&t..  1928,  , 

day  of  SEPTEMBER  next,  to  Share  Septem- 

^9  Tiiu,  looQ  ^”28.  to  shareholders  of  record 

^  ‘^c  close  of  business  the  ISUi. 


;;  The  Bell  Telephone  Company's 

T  $22.9011.000  expansion  programme. for  |  M  I?M/^I  AMR  DAUfCD 

'  T  W.  CrluLAnU  rUiVilK 

sehedulo.  .\  good  deni  of  this  ex- 

prnditure  provides  for  routine  re- 1  OAC  AIITDirT 

piacem.'iits  and  extensions  to  plant!  flAlJ  ilUijIj  vUll  U1 


Toronto. — Garfield  Weston,  presl-  IIIUIILR  LUl  1  LiU  Regina.  —  Recognizing  that  the  L,  ,  , 

dent  and  managing  director  of  Goo,  ,  I'^gal  profession  mn«t  keep  pace  with  1  ‘  i  •  i.  <  • 

Weston.  Etd..  has  returned  from  ai  M||^lfL|  k  Y  Ul  1 1#  I  V  !  public  opinion  in  regard  to  the  con- -  —  -  - 

visit  to  England,  where  he  made  an  lllvRuLl  IJikl  l/llllJ  duct  of  its  members  and  as  a  factor  |  DITIIIEXII  XOTI 

inspection  of  a  number  of  the  large  ^  _  in  securing  intelligent  administra-  PanjiiIJiiii  Panonal  Eli 

British  baking  plants  with  a  view  to  j^jy  Shioments  Exceed  Those  of  second  conferen-  uOliOOIan  uEllCrol  ill 

obtaining  the  most  modern  and  effi-  v  a  u  ee  A  i  ot  the  governing  bodies  of  law  limited 

cient  machinery  for  installation  in.  Tear  Ago  by  55, boo  ana  I  associations  in  Canada  Is  seeking  to  - - 

the  new  plant  at  Boston.  Mass.  66,055  cwt.  Respectively.  jwork  out  constructive  proposals.  I’HEFEKEXTE  DIVIDE] 

According  to  Mr.  Weston,  the  re-  _  j  Reporting  on  behalf  of  the  com-  m  ft  ,  h  t 

modelling  of  the  builiJing  at  Boston  niirme-  tho  rnonth  of  Julv  Can- !  oi*ttce  on  encroachments  on  the  law-  .  ^ ^  tee  is  hereby  given  t 
has  been  completed,  tV  installation  ®  ,  \  v  sphere  of  activities.  W.  E.  den'l  of  one  and  three-qu 


HIGHER  COPPER 
NICKEL  EXPORTS 


Committee  on  Encroachments 
Reports  Constructively  to 
Regina  Conference 

CORRECTIVE  PROPOSALS 


By  order  of  the  Board. 
P'REDERICK  WiLLIAMS-TAYLOR 
General  Manager. 


DIVIDEXD  XOTICE. 


throughout  the  system,  but  there  are  ' 
several  big  projects  which  will  rank  .  ,  .  ji  _  _  cient  machinery  for  installation  in 

with  outstanding  telephone  jobs  in  Also  Acts  as  Link  For  Two  Big  the  new  plant  at  Boston,  Mass, 
other  p.irts  of  the  world.  Hydro  System  According  to  Mr.  Weston,  the  re- 

Tho  conversion  of  telephones  in  the  modelling  of  the  huiliJing  at  Boston 

west  centr.al  section  of  Toronto  to  jn  view  of  the  fart  tint  tin  intrr.  '’os  been  completed,  the  installation 

dial  operation  throngh  the  new  !  ,  a  ,  of  the  .Now  England  machinery  pro- 

■T.loydhrook"  office  is  to  cost  over  |  I  aper  (ompany  owns  4aC'f  grossing  satisfactorily  and  the  plant 

$730,000,  \  similar  project  In  Mont-  of  the  common  stock  of  the  New  Eng-  j.a  expected  to  he  in  aetual  prodiic- 


In  view  of  the  fact  that  the  Inter¬ 


day  of  August,  1928. 

By  order  of  the  Board. 

P.  C.  FALARDEAU, 

Secretary-Treasurer. 
Quebec,  August  13th.,  1928. 


Canadian  General  Electric  Co.  Charles  gurd  &  company 

LIMITED  LIMITED 


I'HEFEKEXTE  DIVIDEND  Xo.  74. 

Notice  Is  hereby  given  that  a  Divi¬ 
dend  of  one  and  three-quarters  per 


DIVIDEXD  XOTICE. 

A  Dividend  of  One  and  Three- 
qiiarter.-i  per  cent.  (ISire)  on  the  Pre- 


portant  project.  Eventually,  it  is  ex-  tie  formed  to  take,  over  the  proper- 


ference  Stock  of  th?  Company. 


S-'cpteniber  Fifteenth. 

A  Dividend  of  Se vent.v-five  Cents 


The  above  Dividend  Is  payable  on  ($0.7.'))  per  .oh.ire  on  the  Common 


city  will  cost  over  $5O0,O00.  termtiomJ  Pmer  x.-  Power  Com-  tho  meantime  the  American  export  !  year.  iprofession  alike.  '•  fe^nce  Stock  of  th?  Company.  A_  Dividend  of  sevent.v-five  Cents 

The  Toronto-Oshawa  long  distance  '  '  *  'business  is  being  taken  care  of  by.  I^iCKOl  shipments  ttltalled  1  5.-6..  j  qj  causes  which  have  contrl-  ^tie  above  Dividend  Is  payable  on  )$o.i.'>)  oer  share  on  the  Common 

c.ible.  10  cost  $119,000  is  another  im- 1  company  which  is  to  ,^0  Canadian  plant.  valued  at  $2,183,434  as  compar-  !butcdtothis  unsatisfactory  situation,  and  after  the  First  day  of  October,  r’Lnnnr/.mOoH  n  ^ 

portant  projoct.  Kvontiially.  it  is  ox-  formed  to  take,  over  the  proper- 1  The  products  have  met  with  a  very  ^th  30,224  cwt.  in  July,  \alned  at  |  according  to  the  report,  not  a  few  to  Shareholders  of  record  at  o^toboi^  i-’iVst/ tr>  Sharehold/rs^of  re- 


pected.  the  main  long  distance  cir-  tics  of  International  Paper  Company, ,  good  reception  and  present  indica- |  ■**'55.55o.  The  greatest  increase  was  ^ 

cults  of  the  Company  from  Windsor  ijg  pvppcted  to  hold  n  verv  inrtre  ma-  *'nns  are  production  for  the  first  *9  cwt.  in  nickel  ore  which  was  itself.  The  report  continues:  or  septeniher,.  I'JZS. 

to  Quebec  will  all  be  enclosed  in  :  )f,pj(v  of  the  common  stork-  of  thr  .'ooi'  of  operations  will  be  in  excess  computed  at  5(.894  cwt.  Fine  nickel  ..jj  jg  alleged  that  the  profession  By  order  of  the  Board, 

.‘^torm-proof  cable.  The  Toronto- ‘  association  the  followintr  snrvrv  of  of  $1,000,000  assuring  profitable  op-  "as  up  over  19,300  cwt.  at  39,859  ;  j^as  not  kept  abreast  with  the  devel-  W.  H.  NESBIT 

Brldgchurg  (Buffalo)  cable  has  been  ;  operations  should  nrove  of  consider-  orations  from  the  outset.  ,  cwt..  while  nickel  oxide  showed  a  re- j  oppioots  of  modern  business.  Its  gee 

completed  and  work  is  to  start  "'ost-  ahle'intcrest  Mr.  Weston  stated  the  Boston  plant  latively  small  Increase ^of  about  1,000  'methods  and  ramifictitions,  and  that  Toronto  2,  August  28.  1928 

vard  from  .Montreal  this  year  on  the'  -p^e  New  England  Power  \ssocla-  forerunner  of  other  cwt.,  the  total  being  7.509  cwt.  _  jin  respect  of  Its  bill  of  costs  and  — i..—  .  n , ,  1 1,,  — 

certinn  which  will  link  up  eventuaHy  i  i.4‘the  hoiOino-  rommnv  for  the  plants  In  the  large  centres  ot  the'  Copper  shipments  totalled  165.908  .charges,  speaking  generally.  It  has  ■*  i,  •  •  .  „ 

with  the  Toronto-eastward  cable.  properties  comprising  the  New  Eng-  i  States,  with  the  city  of  New  cwt..  valued  at  $1,962,582  as  com-;not  adapted  itself  to  a  line  of  deal-  JnS  BSlI  16160110116  C( 

Long  distance  central  office  equip-  t-pj  Power  'gvttem  i  well*  halaneeO  Vork  for  the  next  location.  pared  with  110,220  cwt.  in  July  of  ing  more  understandable  and  accept-  • 

ment  is  nl.so  being  extended  to  pro-  romhination  of  wholesale  power  com- '  Merger  Working  Out,  last  year  valued  at  $1,184,573.  Cop- 'able.  It  is  also  alleged  that  Individ-  Ul  wonaUa 

vide  for  a  growine  business.  At  parties  and  retail  distributing  eom- 1  Speaking  of  the  Canadian  husi- ;  per  ore  was  up  about  24,000  cwt.  at  ual  members  of  the  profession,  to  - — 

Three  River.s.  Ottawa,  Kitchener  and  !  pppjpg  interconnected  and  operated  "  eston  said  the  aniaiga- ;  80.616  rwt..  while  eopper  blister  an  extent  not  inconsiderable,  asso-  XOTICE  OF  DIV^DE^ 

l/ondon  this  type  of  work  is  under  •  This  -rmin  ]  Nation  with  Wllllani  Paterson,  I.td..  i  show-ed  an  increase  of  approximate- jciate  themselves  in  a  business  way  - 


attributable  to  the  legal  profes-  close  of  business  on  the  15th  Jay  cord  September  Fifteenth. 


of  September,.  1928. 

By  order  of  the  Board, 

W.  H.  NESBITT, 

Secretary. 


Long  distanro  central  office  equip-  Power  System  i  well  balanced  location, 

cut  is  nl.so  being  extended  to  pro-  w  hol'esaie  nower  com-  •  Merger  Working  Out, 


merit  is  nl 
vide  for  a 


irowing  business. 


ooinhination  of  wholesale  power  com- ! 
-J  p.anies  and  retail  distributing  eom- 1 


Th6  B6li  T6l6phon6  Company 
of  Canada 


Ily  resoliition  of  the  Directors. 
AI.EXANDKR  McA.  MURPHY, 

Secretary-Treasurer. 


I  DIVIDEND  XO.  4. 

Hiram  Walker-Gooderham  & 
Worts,  Limited, 


.with  the  predatory  classes,  and 


the  22nd  September.  1928. 

W.  H.  BLACK, 


l/ondon  this  type  of  work  is  under  •  management.  This  group i  Wllllani  Paterson,  Ltd.,  i  show-ed  an  inerrase  of  approximate- jciate  themselves  in  a  business  way  - 

way  at  an  aggregate  cost  of  $120,000,  constitute.s  the  largest  electric  utilitvj  working  out  satisfartorily  and  ly  32.000  cwt.  at  85,292  cwt.  .with  the  predatory  classes,  and  |  a  Dividend  of  two  per  cent.  (2%) 

IVork  is  under  way  also  on  the  o-ganization  in 'the*  New  England  *  companies  are  now  function-;  Total  exports  of  both  nickel  and  thus  lend  strength  to  the  poachers,  i  has  been  declared  payable  on  the 

ea.'^tern  eonnerltng  link  In  the  pro-  States  and  Its  hydro-power  dot  el'on- '  "oH  together.  Net  e.arningsof  coppea-  were  eonsiderably  above;  "It  is  further  alleged  that  disci-  I5th  October.  1928.  to  shareholder.'' 

lerted  ail-Canada  long  distance  line,  nient.s  .-ire  the  largest  east  of  N'iaga-  combined  plants  for  the  first  six  those  of  the  previous  month,  .Tune.  i  plinary  measures  arc  not  establish-  of  reeord  at  the  close  of  business  or 

w  here  over  $200,000  is  to  he  expended  I  r;,  'power  and'  light  are  furnished  nionths  were  in  excess  of  $100,000,  j  but  nickel  oxide  and  copper  bllster;ed  and  applied  as  drastically  and  as  the  22nd  September.  1928. 
on  the  Qiiehec-New  Brunswick  link.  territory  in"  Vermont  New  ond  with  the  final  half  of  the  year  exericnced  a  very  moderate  decline.  ■  expeditiously  an  should  be  in  respect  jj  BLACK 

Improvements  and  extensions  of !  }f^n,p,bire  Massachusetts  Rhode  'he  more  profitable,  profits  for  the  The  maior  portion  of  the  exports  j  of  the  dealings  of  the  profession  Secretary-Treasurer 

local  plan  to  meet  growth  in  business  1^1, an  I  yPor  should  aggregate  $225,000  or  '  of  nickel  ore  went  to  Great  Britain,  i  with  the  public  ”  Montreal  August  22nd  in’g 

are  under  way  all  though  the  s.vstem.  ot  about  nine  thousand  square  better  than  $6  a  share  on  the  ordin-  'of  fine  nickel  to  the  United  States.  ('orrectlTe  Proposals.  .  uguai  ^,;uu.  i.r,.)). _ 

At  Windsor.  Kingston  and  Peterboro  Through  it.s  sale  of  power  to  ■  stock  outstanding.  Directors  are  while  the  largest  part  of  the  nickel  |  As  a  means  of  correcting  ‘'*'stlng  — — — - 

local  eentral  office  equipment  is  local  distributing  companies  the  New  '  ontirciy  satisfied  with  the  results  for  ,  oxide  went  to  the  Netherlands.  As  i  anomalies,  the  following  remedies  ItyniUlllW  WLII^ 
being  extended  at  an  aggregate  cost  Power  Svstem  supplies  light  i  the  year  to  date.  .  for  copper.  United  Slates  was  the  "ere  recommended  in  the  report.  j  •  ii juiuwu 

of  $108,000.  In  Dundas  and  Grims-  power  to  257  eommnnities  hav- i  Geo.  Weston,  Ltd.  ,of  Toronto,  are.bcavicst  purchaser.  1.— Primarily  reaching  a  definite  Mr  AH  pnAni|rT|A|D 

by.  the  magneto  type  of  switchboard  population  of  two  and  one-half;  the  owners  of  a  large  block  of  stock  :  _ _ _ _ _  conclusion  as  to  what  are  the  limits  tiliAlt  1  llVl/UVl  lUll 

is  to  hr  replaced  by  common  battery ,  j  in  the  American  concern.  These'  ¥>  •  nimr  modern  and  future  affairs  within  |  - 

equipment,  to  cost  in  the  neighbour-'  a  result  of  its  wide-spread  net- '  shares  were  received  in  paymnet  of  MADITIMC  pADXy  jwhich  socity  should  properly  look  '  Toronto  Bureau  The  Financial  Timen 
hood  of  $30,000  in  each  town.  At ;  ^f  jj^es.  the  New  ^  trademarks,  recipes,  etc.  and  did  not  ITl/llll  1  llTllj  Ixiltll  to  the  lawyer  for  service.  |  Toronto.  —  Foothills  Gas  &  Oil, 

Port  Credit,  Parry  Sound  and  West  Enpjand  Power  Svstem  not  only  involve  any  outlay  of  cash  or  other  I  IFffAfirA  'rAIXAltTA  — K^v'sion  of  the  law  school  .  drilling  in  the  Turner  Valley,  are 

Lome,  new  quarters  for  the  central  produces  1,200,000,000  kilowatt  hour’s  liohility.  Mr.  Weston  expects  these  ylvl  IV  lfll/l||y  I II  curriculum  so  that  the  j-oung  law-lnow  down  to  the  limestone,  and  the 

offices  have  been  obtained  and  the  electricity  annually  for  its  own  shares  to  become  a  valuable  asset  |  ?  lUl  I U  Ivllvlllv  yer  will  be  trained  and  equipped  to  casing  and  cement  work  is  being 

move.s  will  he  m,ade  shortly.  These  customer.=  .  hut  it  l.s  "the  medium  '  for  the  Canadian  company  and  is  of  _  I  render  to  the,  fullest  extent  that .  completed  preliminary  to  further 

three  changes  will  aggregate  $30,000.  „-hich  ties  together  the  large  power  the  opinion  dividends  will  he  paid  Uca  is  to  Encouraee  Larger  Vol- ' "blch  should  be  expected  oflentry  into  the  formation  which  car- 
Local  cable  work,  aerial  and  un-  steam  and  hydro,  of  into  the  treasury  within  a  reason-  f  i  ^  *  •  1  bim.  Tics  the  naptha  gas.  This  company 


formerly 

xnrirF  npmviiiFvn  walkebs  limited, 

3U1IIL  Uf  JMIADLaIL  Notice  la  hereby  given  that  a  divl- 

-  (lend  (No.  4)  of  ,5nc  per  .share,  toge- 

A  Dividend  of  two  per  cent.  (2%)  ;  tper  with  a  homis  of  2,5c  per  share, 
kao  k.,,,.  ,  Ul  .U  ha;,  been  declared  on  the  no  par  vahie 

has  been  declared  pa.vable  on  the  |  capital  stock  of  the  Company.  Thi.s 
15th  October.  1928.  to  shareholder.^  j  dividend  and  bonus  is  payable  Sep- 
of  record  at  the  close  of  business  on  I  'rmber  1,5.  1928.  to  shareholders  of 


1  ( I  Ol  d  .at  the  close  of  business  on 
,\tigiist  .91.  1928. 

Shave  Warrant  holders  will  present 


MARITIME  PARTY 
VISITS  TORONTO 


CorrectlTO  Proposals.  :  ^fontreal,  August  22nd.  1928. 

As  a  means  of  correcting  existing  ;;r;r7r;z;,-r7v;— rz;—  = 

anomalies,  the  following  remedies  pi1/lTIl|l  I  C  WCI I  C 
were  recommended  in  the  report.  |1UV1IULLJ  FTLLLJ 

1.— Primarily  reaching  a  definite  NPAP  PHnniirTIAM 

conclusion  as  to  what  are  the  limits  liLinlt  i  liwDUvl  l\/li 

in  modern  and  future  affairs  within  |  - 

which  socity  should  properly  look  '  Toronto  Bureau  The  Financial  Timen 


Secretary-Treasurer  I  Serial  No.  4  to  the  Bank  of 

necreiary  i  reasurer.  poronto.  King  and  Bay  Streets.  Tor- 


j  onto,  or  to  the  Bank  of  Toronto. 
!  Wind.sor,  Ontario.  or  Walkervllle. 
I  Ontario,  on  or  after  September  15, 
1928. 

By  order  of  the  Board. 

!  FI.ETCHER  RUARK, 

j  Secretary  and  Treasurer. 

)  Dated  at  Walkcrville,  Ontario, 
August  ‘24.  1928. 


to  the  lawyer  for  service. 

2, — Revision  of  the  law  school 
curriculum  so  that  the  >-oung  law¬ 
yer  will  be  trained  and  equipped  to 
render  to  the,  fullest  extent  that 


Toronto.  —  Foothills  Gas  &  Oil, 
drilling  in  the  Turner  Valley,  are 
now  down  to  the  limestone,  and  the 
casing  and  cement  work  is  being 
completed  preliminary  to  further 


ume  of  Interprovincial 
Trade 


DIVIDEND  NOTICE 
Traymore  Limited 

PniCFEREXCE  DIVIDEND  Xo.  6 


BIG  LONDON  HOTEL 
CANADIAN  PACIFIC 


Start  on  Construction 
Next  Year 


derground.  is  of  course  in  progress  or  ,  ^-p^.  England  and  New  able  period.  I  ume  ot  Interprovincial  j  3 — Revision  of  the  methods  of  do- i  is  now  entering  a  very  interesting  fbeferexce  dix  idexd  xo.  < 

scheduled  for  practically  every  town  York  State.  ' - I  Trade  ing  work  and  dealing  with  the  pub- 1  stage  and  from  now  on  will  be  watch-  Notice  i.s  hereby  given  that  a 

and  city  in  the  territory.  At  Osha- ,  ' _  AfA  f  AlTnAlT  IlATri  i  -  :  lie  by  the  profession  so  that  there  led  with  considerable  interest.  Dal- |  ^e^  p*’e"r'^(lcnt"  fo“r"  thV*’‘'‘ruartJ^ 

wa.  Quebec,  Guelph.  Hamilton  and  Kill  lllllllllll  Hlllrl  '  A  group  of  leaders  in  Maritime  af- :  will  be,  to  the  greatest  extent  pos- 1  housle  and  Royalite  are  both  in;  endingthesothdayofseptem- 

Sarnia.  where  large  jobs  of  this  type  AMT)  C  A  DKIflUI^C  UIU  Lx/lll/vll  llvlljli  fairs  is  snending  several  davs  in  To- '  slhlc,  an  elimination  or  an  adjust- j  similar  positions  with  wells,  and  the  j  her,  1928,  being  at  the  rate  of 

'  V.W.A.  LinAnlnU  J  TAMA  AT  AM  DA  TlCir  ■  O"  '^e  invitation  of  t’he  Mari- :  menf  of  those  methods,  which  are  !  next  six  weeks  should  see  news  that  j  bre^d^c^arM"  on^^he^"?eferenee 

over  $.1  '  am  fif/afi  1  fiirixY  n  LAWAl/lAW  I  Av/lrllj  "rue  Provinces  Association  of  that  j  considered  irksome,  pr  not  in  tun  •will  create  much  attention.  j  stock  of  the  company. 

These  expenditures  have  a.l  been,  IT  |||A||  I  |?y|7|  P  «  nviK  IV,  ahlect  of  the  visit  is  to  de-  .with  public  opinion.  The  Foothills  Oil  &  Gas  Company  I  The  above  dividend  is  payable 

carefully  engineered.  The  re.suuwlll,  Al  nilin  LCTLLJ  ^  \!.se  way.s  ami  nVean^  4.  — Considered  representation  to  was  organized  in  March  1927.  The  '  j  '^"bp”^iosy''^to'^  h  h”  *^''f 

he  that  the  BellTclophone  ('(^pany’s  I  _  President  Beatty  Announces  trade  be'tween  the  provinces  down  by  !  classes  of  persons.  associations,  imperial  Oil  Company  own  approx- :  record  at"  the  cils^of  busies.' 

plant  will  maintain  its  excellent  con-  ^  SlAi-f  on  ronstnirtion  the  Atlantic  and  the  Province  of  On-  'companies  and  government  bodies  imately  907c  of  this  stock,  which  is  j  on  the  loth  day  of  September, 

dition  and  continue  well  able  to  cope  Net  of  53,618,448  Shows  In-^  Start  on  Construction  tnc_Aimnuc  encroaching  upon  the  profession,  as  quoted  around  31/^-334  per  ehare  on  i  iS-’S- 

with  demands  for  both  local  and  crease  of  56.6  Per  Cent.  Next  Year  '  izer  of  the  party  states  that  the  Mar- i  to  the  unfairness  of  their  actions,  and  the  Toronto  Curb  Market.  The  US'-'  By  order  of  the  Board, 

long  distance  facilities.  |  Over  1927  Figure-  !  - - -  ,  it'imes  are  ambitious  io  sell  Onta'rio  in  the  event  of  failure  to  arrive  at  Lssped  shares  remain  in  the  Com-  E.J.  SWIFT, 

-  -  Sudbury.  —  The  Canadian  Parific  '  n^Q^e  of  their  potatoes  fish  rnd  lum-  a  reasonable  understanding,  then  a  pany’s  treasury  for  the  purpose  of,  Secretarv 

TAN  ADA  CYPSIIM  RIDS  ■  increases  in  gross  and  net  earn-  machinery  consideration  of  legitimate  reprisals  acquiring  mlditional  properties  a^^^^  p.ptemher  1.  1928. 

tvill/lUA  UlIjUlIl  DIIFJ  ings  for  the  month  of  Julv  ore  "hown  "ork  upon  the  building  of  a  modern  and  we  want  to  help  feed  their  in-  or  counter  attacks.  j  for  the  further  financing  of  develop- 

rno  UADCirM  MADYCT  in  the  official  statement*  issued  this  1  hotel  in  London.  England.  For  some,  rtustrial  population,"  he  decla-es.  :  5.-Tightening  and  speeding_  up  ment  and  equipment  as  oc<^asmnl  . . 

rUlX  rUlVLlun  ITmlVlVLl  week  bv  the  Canadian  National  Rail-; .^here  have  been  rumors  cur- 1  The  personnel  of  the  Maritime  ; disciplinary  measures  and  proce- , warrants.  ^ - - - ^ - ^ - .  i. 

-  ways.  'The  same  financial  statement  company  contemplated  party  is  as  follows:  Hon.  W.  F.  jdure.  ,  ronenn  '  *»  d~7T  n  ’  ^ 

Increased  Rusiness  Expected  To  Re-  also  ..shows  ."ub.stantial  Increase  in  '■''hnig  this  important  step  .-nd  m  Todd.  Lleut.-Governor  of  New  Bruns- '  6.--Fornially  undertaking  rwson- -  Bumper  Potato  Crop  1  .  1 

suit  From  Kepreseiifafive's  early  , gross  receipt  and  net  earnings  for !  ^orence  to  these  E  M .  Beat  >.  chmt-  wick ;  Hon.  J.  B.  M.  Baxter,  premicrjable  and  dignified  me  ■  •  ,  Expected  in  Mantimesj  Ir&VDlOrC  IjHDltCQ 

Trip  Overseas.  the  seven  month  period  from  Jan- ,  president,  .stated  here  that  ■  of  New  Brunswick;  Hon.  Albert  Par-  fession  of  bringing  the  public  to  the  |  _  , 

A  representative  of  the  Canada  i  uary  1st.  to  ,Iuly  31st.  :  the  matter  had  engro.ssed  the  alien- ,  pons.  Walton.  N.S.,  member  for  knowledge  of  the  rights  of  the  p^^  1  p  j  ^ickton.— A  bumper  crop  in  , 

G.vpsum  &  Alabastine,  Limited,  is;  The  .statement  for  July  la.st  .<=hows  ;  Hants  (bunty;  Hon.  N-  i  fesriom 

leaving  in  October  on  a  world  trip,:that  the  gross  earnings  amounted  to  [liirin.,  the  In.  t  three  \  car. ,  bit.  'hat. ,  Rridgewntor,  N.S..  member  for  Lun-|the  benefit  of  the  pu  .  I  ATnortr.n  .ihi<5  venr  is  the  exnecta-  and  after  the  i.st  day  of  Octo- 

The  Financial  Times  learns,  when  it  I  $23,291.sn5  a.s  again.st  $2(1.599.324.71  because  of  the  rather  extensive  pro- ;  enh„rg;Hon.  I,.  P.  Tilley,  member  ~  ..~7.  .  .  c  tion  of  agricultural  officials,  based  i-er,  1928.  to  uommon  stockhold- 

is  confidently  expected  that  he  will  for  July  1927,  an  increase  of  i3.07';r  of  construction  which  the  com- ;  for  Saint  John,  N.B.;  Hon.  C.  B.  Unlisted  Secunbes  reports  received  from  Hon.  business  o'^TtheVsth^dav  of^SeD^ 

he  able  to  make  arrangements  for  or  $2,692,480.29.  ;  h'i'l /'Iro-yly  engaged  upon  tur- :  Richards.  Eredcrlcton.  N.B.;  G.  C.  I  Kumishad  by  G.  c.  WiiUams  &  Co.  l^wL  SmRh  Minister  of  Agriculture  i 

the  sale  of  the  company's  products!  The  working  expenses  In  .Tuly  last  , 'hb'"  bOh-Mdcration  of  the  piojccl  had  Vowlan. -tV  olfcvillc.  N.S.:  R.  T.  Cold- j  I'nHsted  storks  .  for  New  Brunswick.  H.  Mitchell,  the  Bv  order  of  the  Board. 


f.4NADA  GYPSUM  BIDS 


Notice  j.s  hereby  given  that  a 
dividend  of  one  and  three-quar¬ 
ter  per  cent,  for  the  quarter 
ending  the  30th  day  of  Septem¬ 
ber,  1928.  being  at  the  rate  of 
seven  per  cent,  per  anniini.  has 
been  declared  on  the  P’referenee 
Stock  of  the  Company. 

The  above  dividend  is  payable 
on  and  after  the  l.xt  day  of  Oc¬ 
tober,  1928.  to  shareholders  of 
reeord  at  the  rlose  of  busines.s 
on  the  loth  day  of  September, 
1928. 

By  order  of  the  Board, 

E.  J.  SWIFT, 

Secretary. 

Toronto  2,  P«ptemher  1.  1928. 


gram  of  construction  which  the  com-  ;  for  Saint  .John,  N.B.;  Hon  F.  B 
pany  had  already  engaged  upon,  fur-  !  Richards.  Eredcrlkon.’  N.B.;  ’  G.’  C 


The  working  expenses  In  .Tuly  last  ,  'ber  consideration  of  the  project  had  Nowlan,  Wolfevillc.  N.S.:  R.  T.  Ca'd-  :  Unlisted  storks 


Unlisted  Securities 

Furnished  by  G.  C.  Wmiarns  &  Co. 


in  several  new  markets.  j  amounted  to  $19,673,357.14  as  against  , '’ben  dey>rred 

Though  export  business  was  really  ■  $18,289,014.(15  in  July,  1927  an  jn- 1  .  '"‘i'  "1 

started  by  this  company  in  1921  it  crease  of  7.57''e.  or  1.384,343.09.  lork  at  lot 


uell,  Kentvillc.  N.S.;  W.  H.  Smith, ' 


Now  that  the  building  of  the-Royal  i,uti<nhurg,  N.S.;  N.  E.  Smith.  Doc- 
York  at  Toronto  was  well  under  t-q's  (  ove,  N.S.;  ‘2.  11.  .Nickerson 


Iloiq.  Foundries  &  Steel  com. 

Dom.  Power  7' ;  pref  . 

nom.  Power  Common . 


was  only  two  yenrs  apo  when  any  'I'he  not  oarninss  for  July  last,  "''ly-  in  viow  of  the  inrroasod  ghas:  Harbor;  E.  A\'.  Molvillo,  Pod,  j  pn^ishl^pctricT^. 
kind  of  organized  effort  was  made  to  therefore,  amounted  to  $3,618,417.86  on  the  Atlantie  that  would  rfj-  N.B.;  D.  Guptill,  Grand  Mannan,  !  English  Electric  pref 


jg,  tion  of  agricultural  officials,  based 

.  J-  upon  reports  received  from  Hon. 

Bid  Ask.  Lewis  Smith,  Minister  of  Agriculture  | 
i4.5  00  •.■■zAlfor  New  Brunswick,  H.  Mitchell,  the 
10  00  uioo :  d®P>ity  minster,  and  A.  E.  Trites, 
04  00  president  of  the  New  Brunswick) 

26  66  24  00  Stock  Ereaders’  Association,  ot  Sa- 

80  00  lisbury.  who  returned  recently  from  a 


additions  will  he  made  to  the  list,  jeompares  with  $135,037.0(17.71  In  the  ...  -  nnimn -viuri it..  • 

The  strength  in  the  shares  of  the  similar  seven  month  period  of  1927.  |  Luc  Rochefort,  of  Frcdit  Fanada,  Saint  John,  N.B. :  H.  C.  Smith,  Saint ;  Chartered  Trust." .  no 

<  anada  Gypsum  ran  partly  he  attri-jan  lncrea.se  during  the  current  year  Ltd,,  is  in  Montreal  for  a  few  day.s  John,  N.B.;  E.  C.  Atkinson,  Freder-  FUnc^om ^  •  20  0() 

huted  to  the  excellent  showing  the  of  $11,468,.323.26.  equivalent  to  S  497.  in  connertion  with  plan.s  for  the  ex-  icton.  .N.B.;  O.  B.  Davis,  Grand  Falls,  L^on  L.  &  S.  (Par  $50,)] ! ! !  46  00  • 

company  has  made  of  late,  particu- ;  in  the  seven  months  of  the  pres-  7t;in,sion  of  business  of  Kelly  Dry  J-  Niles,  Andover,  N.S.;  Mortgage  Discount  pref .  6  $0  7  Z5 

larly  in  the  foreign  fields.  ent  year,  the  working^  expenses  Pure  .Tuice  Corporation.  *  !  A.  A.  Dysart,  Buctouche  N.B.;  B.  Loan"*  lavings  ]  ]  ]  ] !  ]  Ts.oo  .]]]] 

-  - -  'amounted  to  $123,916,;)0.  .88  as  TIic  plant  of  this  company  at  New  "■  Doiigan.  Harvey,  N.B.;  J.  D.  Seeurity  L(5an  &  Savings .  100  00 


.  ^  .  iiarrison,  saint,  .jonn,  .>.0.;  a.  ij.  1  iviansneio  iii.-wive ......  . 

Luc  Rochefort  in  Montreal.  Taylor.  .Minto.  N.B,:  M.  C.  Agar,  ] 


The  island  province  did  not  receive] 


A  quarterly  distribution  of 
S0,12tB  on  the  Common  Stock 
has  been  declared,  payable  on 
and  after  the  1st  day  of  Octo¬ 
ber,  1928.  to  Uomnion  Stockhold- 
er.s  of  record  at  the  close  of 
business  on  the  15th  day  of  Sep¬ 
tember,  1928. 

By  order  of  the  Board, 

E.  J.  SWIFT, 

Secretary. 

Toronto  2,  September  1.  1928. 


much  of  the  rain  which  prevailed 
over  the  whole  of  New  Brunswick  I 
for  a  period  of  several  weeks  and  as 
a  result  haying  there  has  been  com¬ 
pleted  and  the  harvesting  of  grain 
crops  is  well  under  way. 


huted  to  the  oxcellent  showing  the  of  $11,468,323.26.  equivalent  to  8  497 
company  has  made  of  late,  particu- ;  in  the  seven  months  of  the  pres 


larlv  in  the  foreign  fields. 


ent  year, 
]  amounted 


$123,916,507.88 


,PIAN  NEW  SHAFT 

MACASSA  MINES 


ti’  I  Peoples  Loan  &  Savings .  <  J  w 

_ _ _  _  . . .  ...  D.  Security  Loan  &  Ss'i^ngs .  i?a  nn 

against  $116,836,789,73  in  the  first  York  has  now  been  completed  and  McKenna,  Saint  John.  N.B.;  J.  M Tr.«t  (:o ,  .  .  now  .  ... 

seven  months  of  1927.  ('perations  are  commencing  while  l$ootf,  Fredericton.  N.B.;  F.  McUlure  :  ?ruBt8&Gua#.tcV.'. 101:00  moo 

The  net  earnings  for  the  first  pinns  are  being  developed  for  the  Solanders,  .M.P..  Saint  John,  N.B. ;  |  Western  Assurance .  oo 

seven  months  of  1928  amounted  to  national  distribution  of  the  com-  "•  '•  noxtor,  icredericton,  N.B.;  F.  ■ — — - ~  r^~r 


101 .00  104  00  ! 


$23,488,823.12  which  compares  wlt^i  pane's  products. 

,8peclr.l  From  n..ay„)  ■$18,200,218.01  for  the  similar  seven  - 

Rnuyn.-  .\  diamond  drill  operating  month  period  of  19.i,  an  inc.ca.c  of  Monfrral  I 

on  the  Maccassn,  on  the  strike  of  the  '  $5,288,605.11.  or  _.).0,,c.  +  ,,  ,. 

Kirkland  Lake  Gold  break,  last  week  !  The  operating  ratio  for  the  first 
interscetod  seven  feet  of  $8  ore.  Fol-  j  seven  months  of  the  current  xe.ir  has  j  1.  ..-.38.)  acco 

lowing  upon  the  success  of  the  re- i  been  reduced  to  83.9)7  frcim  So,.-)- /r  mate  of  .John 

cent  drilling.  i(  is  announced  that  a  '  in  the  similar  seven  months  period  Ltd  conkune 

new  shaft  ■will  ho  sunk  on  the  prop-  of  192i.  ^oal  Director; 


erty  about  l.tjoo  feet  west  of  the 

^  th^  Objertivc*  of  (ho  shaft  will  be  '  ‘""‘"“''"^Automobiles  This  Year  I  ^'"O'real  is  <; ^tim.ated  to  h.ive  .a  I  three  years  .-it  Grand  Forks,  in  order  j  ;  'gs 

inno  fppt  loit  it  1=  nroh  iblp  th-it  la-  o  ,  u-i  •  c- r,  '  Population  of  1.1)6,461.  to  lost  the  suitahility  of  the  district '  ontiifutal  l  ipe . 

ter  il  work  wi’  he  rtarS  at  a  den  h  Production  o  automob, Ic.s  in  ' an-  - ;  Cor\ia^. &  &cc.  Balt .  8, 

lerai  worKwi.i  nt  ..larcri  atartepin  ,  a,, ring  Julv  numbered  2o.2-6'. - I  Cons,  (opper  .  n"< 

of  600  fpet  below  which  level  the  ^..jrs  valued  at  $1 4  399.432.  This  out- ,  ^  j  Conti.  Oil  .  iv;-. 

■"  Brewery  Stocks  Should 

FARIY  OPERATIONS  FOR  Reflect  Healthy  Periorf^lSSr'”'.':::.::''''::  f** 

L/iIVLl  UlLIX/il  lUlliJ  rUA  1  double  the  output  in  July  last  year.  -  I  J)]']!’,':?  '  5B5 

NATIONAI  FIIR  FARM^  19,987  cars  valued  at  $7,031,869.  ,  frontiniied  from  Page  1)  Ipresent  dividend  requirements.  com-  General  Baking  com . 

rtAimilrtL  rUA  rilAlTlJj  customs  records  for  June  and  producers  have  exhibited  their  ability  I'ined  with  the  exceptionally  strong  Gulf oii^  y,: .  i20ti 

■  Inly  show  that  while  fewer  cars  were  to  show  substantial  earnings  on  the'i’alance  sheet  position  of  the  com- 

Toronto  niirmii  The  finniicini  Time*  :  imported  into  Canada  during  the  I  stock  outstanding  under  the  existing  I  pony  would  seem  to  justify  such  a  I  impcriaioii  ]  ] .  67H 

Toronto.— National  Fur  Farms  are  latter  month  there  was  a  corres-  regulations,  while,  in  connection  with  step,  hut  there  has  been  no  official  |  . ; 

now  engaged  in  fencing  off  their  ponding  increase  in  the  number  ex-  the  government  claims,  both  Carlings  ! 'ndic.at.ion  that  such  a  step  is  an  Im- |  JUm  uGfpp!|™A”]  ]]].]]]]]  i  ]  ]  46 

acreage  in  Ontario  and  in  about  30  ported.  In  July  imports  amounted  and  Canadian  Brewing,  at  the  time  mediate  possibility.  It  has  also  been  '  Inti! iitiii,jr8‘'B". . .  I4j< 

(lays  will  start,  commercial  business  ]  to  4,210  as  against  6,315  in  June  and  the  new  companies  were  formed  and  rumored  that  there  Is  a  possibility  of  !  ^Oor’’cOTP  ] 

In  earnest.  'Ihoiigh  many  pairs  of  exports  advanced  to  8,057  from  5,653.  aecurlties  offered  to  the  public,  laid  company  entering  the  Ontario  ,  util. com .  I5i 

muskrats  have  he"n  disposed  during  por  the  first  seven  months  of  the  aside  In  reserve  sufficient  funds  to  field  directly  through  the  acquisition  :  .Middle  West  util  )  <,  pr.  lien  . .  122 

the  period  since  the  farm  first  com-  year  imports  totalled  34,145  and  ex-lprovide  tor  these  claims  in  the  event  of  one  of  the  breweries  in  that  Prov- ^  . ;•  Ji,' 

menced  operations,  attention  was  ports  34,808.  :  of  an  adverse  judgment.  ince.  This  report  also  lacks  any- 1  MpUsing .  .I'l' 

given  chiefly  to  fencin,g  off  ground  j.'or  the  seven  months  ending  July;  National  Breweries  on  the  15th  of  thing  like  official  confirmation.  .  Noranda  Mines .  _57J4 

and  freeing  the  farm  of  weasels,  etc.)  ;}i.  1928,  the  cumulative  production  July  this  year  retired  Its  funded  debt  .  A  consolidation  among  the  Onta- '  Fc"nn"'’ware"&  rower'.]!]]],']]]  so* 

the  ji.ctiiral  enemy  01  the  muskrat- 1  of  aiitoniohlles  In  Canada  was  150,- 'outstanding,  and  this  action  should  he  :  rio  brewers,  with  Carlings  as  the  '  Trairie  Pipe  Line  .  'Sal’t 

A  good  pelt  brings  between  $2  and  214  cars,  having  a  sales  value,  f.o.b.  1  reflected  in  earnings  on  the  com- .  loading  figure,  was  recently  reported  ;  ]]]]]]]]  ]  44* 

$3  in  the  market,  hut  the  National  plant,  of  $97,503,690.  Compared  with  mon  stock  for  the  current  year,  by  Toronto  to  be  an  early  possibility.  |  s.o.  Indiana  " . ]]] .  76 

Fur  Farm.s  w  ill  also  carry  on  busl- 1  137,795  cars  valued  at  $87,975,776 1  There  have  been  per.sistent  rumors  "The  following  table  presents  earn- ;  ^J’- Kcn'iicky  .  127 

ness  in  a  big  way  by  se.Iling  live  rats  made  during  the  corresponding  per-  that  directors  have  been  considering  ings,  cm  rent  yield,  ratio  of  earnings  j  south^Sstrrn  i'ow"voting  Trust.  '46'* 

to  other  breeders.  Requests  have  ,  lod  of  1927,  this  year’s  output  showed  j  a  spilt  In  the  Junior  Issue  w  hich  to  price,  and  surplus  per  share  of  the  i  Southeastsrn  Bow.  Option  Wqs..  to 

come  in  from  distant  points  for  quo-  a  gain  of  9  per  cent.  In  number  and.  would  be  necompanled  by  an  in-;  5  breweries  the  securities  of  which  '  ]]]  '  234^ 

tations  and  shipments  of  the  live  n  per  cent,  in  value.  Of  the  total  crease  In  disbursements.  The  he  n  y  .  are  ll.sted  on  the  Montreal  and  To- !  uniod  Gas  &  improvpmVnt'.]  ]  ]  ]  140  * 

rats.  :  cars  made  during  the  j-ear  to  date  ! surplus  of  current  earnings  over  j  ponto  exchanges: —  !  Unitrd  Light  &  Powor  " A" .  25 


Increased  Production  of 

Automobiles  This  Year 

Production  of  automobiles  in  t'an-^ 
ada  during  July  numbered  25.226 
cars  valued  at  $14,399,432.  This  out-  , 
put  was  11  per  cent,  less  in  number 
and  16  per  cent,  under  the  sales  ^ 
value  of  28,'j99  cars  worth  $17,115,893 
made  in  June  but  was  more  than; 

I  double  the  output  in  July  last  year , 
of  19,987  cars  valued  at  $7,031,869.  I 


Montreal  Passes  Million. 

.Montreal's  jioinilatioii  is 
1.932.385,  according  to  the  esti¬ 
mate  of  John  r.ovcil  .^nn. 
Ltd.,  contained  in  their  Mont¬ 
real  Directory  for  1928-9,  the 
86th  volume  of  the  serir.-, 
which  began  in  1842.  Greater 
Montreal  is  estimated  to  have  a 
total  population  of  1,176,461. 


i  Beattey,  Saint  John,  N.B.;  R.  P. ; 
I  Allan.  Fredericton,  N.B.;  H.  'T.  Mae-' 
Kenzie.  Bridgetown.  NS.;*  IV.  H. 
Farniim,  Dighy,  N.S. :  J.  I..  P.  Ro- 
hiehatid,  .Maxwelton,-  N.S. 


New  York  Curb 

Furnished  by  Jenks,  Gwynne*  (  o. 

Hid 

.Muminum  of  America . 

Amer.  <V  For.  I'ow.  Op.  VV<is . 

Amer.  Litlht  &  Traction .  210  ! 

Amrr.  Superpower  **A’ .  •IjJ  , 

Amer.  Superpower  “B” . 

An^lo  American  Oir  .  IV*8 


L  8y  ApPOrMTMCNT 

)•  To  Hif  Majsstv 

VS^  KiM6  CCOWOC  V 


TESTIMi  TOB.VCUO  PROSPECTS.  San  on  “.•]]]]]] ::  n’s* 

Victoria. — The  tobacco  division  of )  .\niiioc:hiipan  Miratp .  42 

(he  Dominion  Department  of  Agrl- I  J*- y*',  . 

culture  has  agreed  to  grow  an  ex- ;  puiTaio  .v- Mag.  Pow.  com .  45)2 


Brewery  Stocks  Should 


Recognized  in  every  comer 
of  the  globe  as  the  finest 
of  all  Rye  Whiskies. 

‘(kAUMiANOm' 
^  WBISK^ 


rats. 

National  Fur  Farms  Is  a  new'  com 


.xaiionai  i-ur  rarms  is  a  new'  com-  '  109,717  were  intended  for  sale  Ini  I.ast 

pany.  recently  organized  for  the  pur- :  Canada  and  the  balance  of  40,497  1  Earn.  di 

pose  of  breeding  and  raising  musk-  were  for  export.  '  . 

rats  and  disposing  of  their  pelts, - ^ -  I  cosgrave  ^irewoi  ipp  i 

which,  by  a  manufacturing  process.  The  Financial  Tlmen  reachea  a  i  Lake  Ontario  Brewing  ..  ..  47c  • 

becomes  the  Hudson  Seal,  and  for  i  class  of  people  who  are  Interested  Breweries .  $7.06 

disposing  of  live  rats  to  other  breed- land  able  to  buy  iurestment  securl*  |  x— 6  Month.*  from  June  11  to  Dec.  31. 
era,  I  ties.  I  • — 6O  cents  paid  July  15,  1927. 


pany,  recently  organized  for  the  pur- :  Canada  and  the  balance  of  40,497  | 
pose  of  breeding  and  raising  musk-  were  for  export.  ' 


Ratio  Price.  Surp.  per 
Yield  to  Enrn.  Share 
6.5665  ? 

7.08%  10.30  7 

S.55%  8  50  94c 

.  23.40  . 

3.10%  18.41  $18.50 


;  St.  Rogis  I’sper  common  .....  74  774^ 

:  Unltsit  Plscuit  "B" .  23\i  24*4 

-  United  Gas  &  Improvement .  140  1401^ 

!  United  Light  &  Power  "A" .  25  25(4 

I  United  Shoe  Manchinery .  73  IS'-i 

Vacuum  Gii .  81  8115 

Venz.  Petroleum  . .  h  61$ 

Weaaon  Oil  &  Snowdritt .  74  76 

/ieley  Proerssea .  40  45 

!  The  Financial  Times  reaches  n  i 
class  of  people  who  are  Interested  i 
land  able  to  buy  iiiTestment  Neciiri>i 
'  ties.  1 


HIRAM  WALKER  &  SONS  LIMITED 

eiSriU,lKV  AND  HKAD  OmCC  t  WALKEStVILLC.  CMUOA 
ESTABLISHED  1858 

Write  to  our  Montreal  OfRee,  S/T  PhiUipt  Sq^ 
Mr  one  of  our 

FREE  PATENT  WALL  BOTTLE-OPENERS 


THE  FINANCUL  TIMES,  MONTREAL.  AUGUST  31,  1928. 


The 

Canada  Power  &  Paper 

Corporation 

Total  Daily  Capacity  of  Plants:  1250  Tons  of  Newsprint. 

Also  producing  fine  and  kraft 
papers,  paperboard,  paper  boxes, 
paper  bags,  paper  specialties,  and 
sulphite,  kraft  and  groundwood 
pulps. 

Successor  and  Operating  Company  of: 


BelgO'Canadian  Paper 
Company 

Laurentide  Company 

St.  Maurice  Paper 
Company 

Canada  Paper  Company 

Head  Office: 
MONmBAL'QOEBEC 


CANADIAN  PAPERBOARD  COMPANY 

MMITKU 

Largest  Manufacturers  of  Paperboards 
in  Canada 

.MAMKAf  TI  RIAfi  AM.  GRAUKS  OK  TIIK  FOI.I.OWIAG  BO.ARDSt 

rnipno-VKi)  xewsboakd  vat  i.ixeo  board 

STRAWBOARD  WOODITLI’  BOARD  (  ONTAFXER  BOARD 

WHITE  PATENT  COATED  BOARD  AND  SPECIALTIES 

MII.I.S  AT 

Frankford,  Ont.  -  Campbellford,  Out.  Montreal,  Quc. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 


e.spie.  IJniited,  to  be  opeiiod  m  \\  in- ,  olocted  vire-pre-sident  and  tales  j 
nipeg  about  Septembci  1.,t.  to  dial  manager.  It  is  the  intention  of  the; 

— .  firm  to  expand  over  the  whole  of  I 

Canada  during  the  next  few  years.  | 
•Mr.  Pope  is  a  .son  of  The  Han.  Sen-  | 
ator  Rufus  H.  Pope.  Mr.  Pope  join¬ 
ed  the  Canadian  Overseas  Railway  I 
Construction  Corps  and  served  ini 
■  Prance  for  over  throe  years,  retir- 1 
'  ing  witli  the  rank  of  major. 

In  connection  with  the  fiftieth  ^ 
birthday  celebration  of  the  statlon- 
;  ery  and  printing  house  of  Richardson  i 
&  Bishop,  Limited,  Winnipeg,  refer-  I 
ence  is  made  to  the  foundation  of  the  I  - 
;  original  company  by  S.  R.  Parsons  I 
and  Robert  D.  Richardson  under  the 
partnership  title  of  Parsons  & , 
Richardson.  The  S.  R.  Parsons  re- ' 
ferred  to  has  been  better  known 
throughout  Canada  In  recent  years  I 
I  as  president  of  the  British  American  , 
'Oil  <’o.  of  Toronto  and  for  his 
!  activities  in  connection  with  the  | 
‘Canadian  Mantifactiirers  Association 
'  of  which  he  is  a  past  president.  The  | 

:  partnership  of  Parsons  &  Richardson  ; 

’  - -  I  continued  from  August  1878  until  ^ 

ill  government,  iminlc.pal  and  cor- 1 "'hen  Mr.  Parsons  retired  to  i 
poration  bonds,  was  educated  at  Up-  Perguson  in  the 

per  Canada  College  and  Appleby  "holesale  stationery  bu.siness.  Mr. 
School  at  Oakville,  later  graduating  Persons  moved  east  from  Winnipeg  j 


SMELTERS  GOES  ' 
i  INTO  NEW  HELD 

’  IN  CENTRAL  B.C.;  John  Gillespie,  who  will  nian.iKi 

_  '  the  office  of  Bell.  Gouinliiok  A:  Gill 

Has  OpUonsd  30  Claims  in  « ‘ntJJi^ber  v  l'  'V" 

^  _  1  ■  nipog  cTDout  Septeninoi  1;st.  to  (Ua 

Oaiincca  or  Grand  Trunk  ; 

District.  { 

I  '  4  BIG  GROUPS 

Harvey  Prspertics  Have  Opened  ' 

Up  Rich  Copper-Silver  Ore — 

May  Develop  Important  Ton¬ 
nage 

I  Vanroii%er  lliirpan  Thr  Finanrinl  Tlmra 

Vancouver.  —  Despite  the  concen¬ 
tration  of  mining  interest  in  the 
i  Kootenay  and  Portland  Canal  sec¬ 
tions  of  British  Columbia,  far-seeing  , 
mining  men  and  capitalists  arc  not 
neglecting  the  central  interior  of  the 
province  as  a  proniis  ng  field  for  de- , 

%eIopnient. 

I  Evidence  that  the  Consolidated 
Mining  &  Smelting  Company  is  tak¬ 
ing  a  genuine  interest  in  the  possi¬ 
bilities  of  the  Omincca  or  Grand 
Trunk  Country,  is  not  lacking.  The 

Interior  News,  which  is  published  at  . 

Sniithers,  close  to  the  rather  spec¬ 
tacular  operations  of  the  Topley-  hi  government,  niunlc.pal  and  cor- 
Richfield  camp,  says  in  a  recent  is- ;  poration  bonds,  was  educated  at  Up- 
^.•ue  ; _  per  Canada  College  and  Appleby 


Robinson  &  Co.,  Limited.  Montreal  j 


the  office  of  Bell.  Gouinli.ek  A:  Gill-  investment  bankers,  and  has  been 


J.  G.  G.  KKRRY 
Prenlilcnt 


DAVID  K.  BOIIKRTSOX 
Generiil 


KHAS.  K.  WHITTK.V 
Scrretnrj-Tronnurcr 


j  An  important  mining  deal  definite-  School  at  Oakville,  later  graduating 
i  ly  concluded  during  the  week  still  from  the  University  of  Toronto.  He  | 
i  further  sets  off  the  year  U)28  as  the  :  served  overseas  with  the  Royal  Ply-  i 
j  most  important  in  this  district  and  'ng  Corps.  -  Until  recently  he  was! 

!  Iireads  the  mining  activity  and  in-  manager  of  the  bond  department  of  i 
I  (crest  to  embrace  properties  in  all  i  |he  .lohn  Maegregor  Company,  Lim-  i 
j  directions  from  Smithers.  j  hed,  at  Winnipeg.  I 

1  Haney  Is  Rich.  |  -  i 

i  The  latest  transaction  brings  the  jjj  company  with  a  party  of  Can- 

I  (  onsolidated  ^^ining  and  bmelting  pacific  directors  and  a  num- 

C  ompany  into  the  field  with  a  strong  ^  j,gj.  icgjjjng  business  men.  E.  W 
'  hold  and  involves  well  known  pro- ,  president  of. 

I  perties  in  he  Babine  .Mountain.s. ,  Canadian  Pacific  has  left  Mont-  i 
having  the  Harvey  group  as  a  nil-  g„  extended  tour  of  the' 

cleus  and  including  the  Driftwood  western  lines.  The  pariv  i 

f  reek  group,  the  Judges  poup.  the; 

S,h^y  Star  group,  and  claims  owned  ;  f^jjoyvin^  directors  of‘  the  cm- 
,  by  .lames  W  right  and  !■  rank  H,  John- 

Ison  of  Sm.ther.s.  making  a  total  of  ,  ■ 

?,(<  claims  taken  under  option  by  the  ,  ,  • 

I  consolidated  for  immediate  develop- 

I’The  Harvey  group,  located  about . 

1:2  miles  from  Smithers.  has  ^encT-  Beaudry  Leman.' 

;  ally  been  recognized  as  one  of  the  '  Manque  (  anadi- 

!  outstand  ng  properties  in  that  sec- !  „  ^  ^  .'-enator 

ition.  Located  a  number  of  years  'Vhite,  and  Dr.  W. 

lego  by  c.  G.  Harvey,  this  property  r^'  '•acTier  , 

!  has  seen  eonsiderahle  development  p  ..P'^  ‘  *  anadian 

ihv  shafts  and  tunnels  through  the  '  f  company  the  party  as  , 

lenergv  of  the  owner,  and  has  yield-  " 'I'jan'.  and  D.  c.  Cole-  ; 

'  ed  highly  encouraging  results.  In  "’.'If'  ''ice-presidpt,  westn,„  lines,  , 


Abitibi  Power  &  Paper  Company 

LIMITED 

MONTREAL  -  '  Que. 

Owning  and  operating  Mills  at 

Murray  Bay,  Ont.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 
Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


Fraser  Companies 

LIMITED 

.\ND  SUBSIDIARIES 


High-Grade  Sulphite  Papers  and  Paper  Board  % 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  ^Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 

•  •  • 

'  Gable  Address: — “Fraser” 

Godcs;--.A.B.C.,  4th  &  5th  Edition.  ZEBRA;  Western  Union 

EDMUNDSTON,  N.B. 


Electrical  Energy 


RELIABLE 

M.t  (6|  Hjrdra-Klr.'- 
Irlc  I’owrr  plunt.-* 
nnil  I  n  r  ur  r  Hteiim 
eliiiil  Reserve. 


CONTINEOrs 

Avnilulile  for  UMe 
houm  per  day  nnd 
rvery  day.  JVo  re- 
NtrletlonN. 


UNLIMITED 

Approximately  :too,. 
000  II.  P.  Avalliihlr. 


PRICE  BROTHERS  &  COMPANY 


UMITED 


Head  Office 


Quebec 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALTIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


Port  Alfred  Pulp  s  Paper 

CORPORATION 


’  the  course  of  development  over  60;  '  ' 

tons  of  high  grade  copper-silver  ore  ■ 

I  h:  ve  been  shipped  with  profitable  I 

smelter  relttrns.  A  number  of  large  _ 

,  mineralized  zones  have  been  opened 
un  and  rich  .silver  vahies  have  been 
difclosed  in  all  the  workings,  the 
property  gradually  .showing  promuse 
cf  developing  a  large  tonnage. 

Start  Driliiiic  Soon.  j 

Pl.ans  of  Consolidated  for  develop- 
ment  have  not  been  officially  stated. 

:  although  it  is  understood  an  exten-  . 

I  sive  campaign  of  diamond  drilling  ^  IS 
'  will  be  inaugurated  as  soon  as  th.? 

I  rruipinent  can  ho  put  on  the  ground  1 
I  Meantime  the  general  plan  is  being 
'  formulated  and  work  is  to  he  car-  ^ 
ried  on  in  the  tunnels  and  on  the 
ifurface  Of  t.h'>  Harvey  group  by  a  i‘*' 

I  crew  under  the  superintendeney  o. 

!  a  f’onsolidated  representatiye 

With  propertie.s  on  Hudson  Ba' 

I  Mountain  responding  in  an  cneour- 
gving  manner  to  development,  tlv 
entry  of  the  ''onsolidated  Compair 
I  into  the  (li.striet  on  the  opposil' 

,  flank  of  Smithers  greatly  stimul.iter. 
j  mining  interest  and  general  eonfi- 
,  (fence  throughout  the  district. 


ociHcnf  /•  V-  Toronto  some  thirty  years  ago. 

w-m  .s  that  Mr.  Parsons,  while 

Vw  yvni?“f  ^  Winnipeg,  was  active  in  .social  ! 

''  .  a'*”!’  ■"'“'I  religious  work  .and  was  Siiper- 

'  ■'''’''’'■11  lines,  intendent  of  Grace  Sunday  Srhool. 

coiijpanj  them  throughout  the  up  ^gp  gjpf,  active  in  .organizing  the 
V.  M.  C.  A.  in  Winnipeg. 


FOR  POWER,  LIGHT  AND  OTHER  PlTRrOSES. 
Generated  and  Distributed  by  the 

;¥,ontreal  Light,  Heat  &.  Power  Consolidated 

.SlanufarturInK  and  DlKtrlbutlnK 

GAS  *HKsiDKNTTAi*rse"s'  D 113 1  ScrvIcc 


Low  Rates  for  Service 


•  niiiilry  Requested.  Addre.a  to 

Power  Bid..  S.l  CrnlB  Sf.  VVe^t. 
Tel.  Main  J040.  Hontreat. 


'  Ixird  Lovat,  whose  comment.^  on 
7^  Briti.sh  and  other  immigration  to 
'  *  anada  have  been  receiving  attention 

'  .-unee  his  return  to  England  after 
visiting  this  rountry.  succeeded  the 

Fiverseas  Settlement  Committee ' 

had^  an  eminent  mlHtaVy  career , 

^  'War  he  rendered  distinguished  ser- 

1  Dtn  I  '’ice.  commanding  a  unit  which  he' 

I  had  raised  and  known  as  Lovat’s 

■  ^  ■'*  *  Scouts.  Ho  was  mentioned  twice  In 

‘  ^''^Pi'tcbcs.  appointed  C.B.  and ' 
'  iw.irded  the  D.S.O.  On  his  return 
'  V  '  from  South  Africa,  he  rai.sed  two  i 

^  '?  lenmanry  reginienfs  which  formed) 

^ \  .Mounted  Bri- ^ 

^  eommanded  this  unit  from  ' 

ind' the  Fourth  Battalion  Gordon, 
Highlanders.  For  his  services  dnr-  ' 
.1.  Henry  Pope,  who  tor  the  past  ing  the  recent  war  he  was  again 
seven  year.s  has  been  conductin.g  an;  mentioned  in  despatches,  appointed  a 
investment  business  specializin.g  in  K.C..M  G.  and  awarded  the  Legion  of 


PAINTED  DE  LUXE  DISPLAYS 
HIGHWAY  BULLETINS 
WALL  DISPLAYS  from  Coast^o  Coast 


ELECTRIC  DISPLAYS 
COMMERCIAL  SIGNS 
ASCHCRAFT  SHOW  CARDS 


HEAD  CFFICEi 


CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P.Q. 

Mills  at  PORT  ALFRED,  P.Q. 


TELEGRAPHS'  STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch  » 
end  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


;  .  ..n.v.  mmw*  9  j  « nu  jui  mu  jiasi  ing  me  rcceni  war  lie  was  again 

T'Pl  AnC  Wh  IHI  Mil  I  seven  year.s  has  been  conductin.g  an  ;  nienlioncd  in  despatche.s,  appointed  a 

I  'l  iiMiMlJ  lllJ  If  IvfILLi  investment  biisines.s  specializin.g  in  K.f'..M  G.  and  awarded  the  Legion  of 

!!  .  _  _  -  _  __  a  wmn  f'onds  and  other  financial  is-  Honor  Order  of  the  Crown  of  Bcl- 

A  I  HM  Al|  Op  I  AITpX  kas  joined  forces  with  H.  B.  giiim. 

I  International  Paper  Completes  ADD  FURTHER  TO  CANADA  DRY  HAS 

I  I  PACKING  MERGER  HIGHER  EARNINGS 

Port  Arthur.  —  The  International:  ^  ,  r.  ^  eo  cl 

Paper  Company,  which  is  contem- ,  Report  Acquisition  by  B.  C.  Amount  to  $1.53  a  Share  in 

;  plating  the  erection  of  a  pulp  and  j  Packers  of  Millard  Third  Quarter — $1.13  For 

paper  mill  at  the  head  of  the  lakes '  Packing  Co.  Same  Period  in  1927 

or  Nipigon,  has  almost  completed  _  _ 

cials  in^  c'ha^rge  of  the^  testing”opera-  .  '  -^Hllard  Packing  Net  profit  of  Canada  Dry  Ginger 

'  lions  will  be  in  Port  Arthur  next  ‘ reported  to  be  igp  ,  thus  far  in  the  third  quar- 
lions  \  111  oe  or  Ar  iiur  next  jgte.st  acquisition  to  the  operat-  ,  .  .  .  , 

■  ®  S  ”  ""  V,  U  '  fis  companies  now  under  British 

,  the  TTiunder  Bay  Paper  Mill  and  the Packers.  British  Colunihia  >f  the  third  quarter  of  1927,  with 
Irmincial  Paper  .Mill  in  the  north  g^^  Packing  Company  aqd  current  prospects  favorable  to  con- 

I  Following  the  Port  Arthur  tests  Seus^' of '"he' o^7S  mcT^c?  i r®  nTT- 

i  ri,.,  will  ho  fnnsfprrt.,1  tn  Krirf  '  "e  nuclous  ot  tuc  Original  merger  J opp,.gtions  of  G.  B.  Seely’s  Son.  Inc., 

i  ,”*'*  **  be  transferred  to  I ort  igpj]  -Wallace  Fisheries  was  .adso  in-ithird  quarter  earnings  are  estimated 
MMlliam  where  similar  tests  will  hei„i,,j„j  thrnnirh  Mwnershin  hv  B  C  !;  "  ,  »-.o.  oTo 

„r,  o  =i*p  oiG.aipri  iWo  i  0111000  tnrougii  ow  iicrsnip  DJ  li.  i,.  ,jg  e.xcess  of  .$781,878,  or  $1.5:?  a  .share 

■  fhp  MpK'PiHr  The  Millard  organization  IS  „„  approximately  50!),160  shares  of 

,  01  the  McKellar  river.  „  a  fairly  large  one,  capital  stock  out-standing  against 

dn'tn*  Will^'he  fnrward'id*'tn'^  the  ‘  According  to  the  official  report  of  'j521,252  in  corresponding  quarter  of 
,  the  data  ">>1  be  forwarded  to  the  pg^jt  pf  British  Columbia  salmon  equal  to  $1.13  a  share  on  450  - 

1  company  s  office  in  New  York  City  |  jpr  the  1027  season,  the  .Millard  outstanding  at  that  time. 

I  ior  ex.arnination  and  possible  gre  credited  with  53,000  cases  ,^-g,  p,.pfjt  for  the  first  nine  months 


Honor  Order  of  the  Crown  of  Bel¬ 
gium. 

CANADA  DRY  HAS 
HIGHER  EARNINGS' 

Amount  to  $1.53  a  Share  in^ 
Third  Quarter — $1.13  For 
Same  Period  in  1927  i 

Net  profit  of  Canada  Dry  Ginger 
.■Me.  Inc.,  thus  far  in  the  third  quar- ' 
ter  is  running  more,  than  50%  .ahead  i 


51  SHERBROOKE  STREET  WEST 

MONTREAL 


Black  Watch  Black  Friars 


SPECIAL  SCOTCH 
WHISKY 


LONDON  DRY 
GIN 


Commercial  Alcohol 
NATIONAL  DISTILLERIES  LIMITED 

HEAD  OFFICE  :  263  ST.  JAMES  STREET,  MONTREAL 


Lachine,  P.Q. 

Si.  Boniface,  Man. 


Sales  Offices: 
Montreal  —  Toronto 
Winnipeg  —  Vancouver 


706  outstanding  at  that  time. 

■Net  profit  for  the  first  nine  months 


Telephone  laiiiiMiMter 

A.  J.  F.  MONTABONE,  M.  A.  1.  E.  E. 

COXSI  I.TIXG  KMH'TRK'At,  K.\<iI\KKR 

Specialty — I’lilp  and  Paper  51111;  Electrical  Eqiiipnieiit. 
Power  Plants,  Etc. 

IMPERI.VL  THEATRE  HUILDING  -  ■  -  .MONTREAL, 


Sion.  It  is  understood  the  Fraser  river  district  and  in  current  year  will  be  in  excess 


Nipegon  were  satisfactory  for  a  mill  the  Skeona  river  di.-trict,  with  14,566 
the  size  of  that  proposed  by  the  In-  jcgspj,.  B.  C.  Fi.shing  had  a  pack  of 


of  $2,231,000.  or  $4.38  a  share  on 
present  outstanding  capital  stock. , 


,  .  .....  — —  . . .  '  .  .  im  suii'  iniisLiiiiuiiiK  u.jiiiiiii  sh«:r.  ,  ji  modern  power  laundry  plant  at 

terna  ion.i  _  aper  o.,  an  cases  in  the  Fraser  district  .phjj.  „,j]i  compare  with  net  of  $1,- j  I  tlleville.  OnUirio,  and  for  other  cor- 

lieved  that  the  .s  e  in  Port  Arthur  ig^^  65.82!)  in  the  Skeona  river  dis-  ;  71,4  780.  $3.00  a  share  on  former  !  porate  purposes, 

will  prove  equany  adequate.  Oiti- .  The  new  concern  is  expected  ^  in  the  same  1027  per-:  Consolidated  Laundres  Cor 


cinfs  who  wore  in  the  city  recently  strength  to  the  consolidation  j  V'i 

stated  that  if  would  be  altogether  :  farther  distribiito  overhead  co^ts  |  K;,rnings 


tELCffi 


likely  that  head  office  officials  would  of  the  merger 
I  choose  between  th  Port  Arthur  site  )  ___  _ 

1’ nnd  that  at  Nipegon.  DDC 

Port  Arthur  derived  its  adv-antage  uKt 

Ironi  the  point  of  employment  and  nnil/'in 
;  better  conditions  for  workers,  this  RnijLIIJ 
''condition,  officials  said,  would  have’  . 

!  to  be  balanced  against  the  fact  that  Tbe  T.  Ei 
:  the  cost  of  pulpwood  would  be  re-  f'b  '-s  acquirii 
'  diiced  by  almost  $1  a  cord  at  Nipe-  ducted  at  Syd; 


CAPE  BRETON  STORES 
BOUGHT  BY  EATON  CO. 


I  capitalization  in  the  same  1027  per-:  Consolidated  Laundres  Corporation- 
j  iod.  :  i.s  a  holding  as  well  as  an  operating 

I  Earnings  of  Caledonia  .Springs  i  company,  and  is  understood  to  have  j 
)'orii..  Limited,  of  Canada,  acquired  '  negotiations  under  way  to  acquire 
by  Canada  Dry  in  the  early  part  of;  (>ther  important  power  laundry  units  1 
1027  are  running  far  in  excess  of  last'  jn  strategic  centres  throughout  Can-  1 
year,  and,  with  the  warm  weather  ada.  I 

current  in  Canada,  give  promise  of!  Application  will  be  made  In  duel 
adding  suhstantially  to  the  parent '  course  for  the  listing  of  the  shares! 


A  BELT  FOR  EVERY  PURPOSE 

Pulleys— Saws— Mill  Supplies 

N.  SMITH  BELTING  WORKS 

L‘iS-140-1 42  YORK  ST.  TORONTO  2 


Property  Coraoration  of  Canada, 
Limited 


THE  GATHERING  OF  THE  FLANS 


r/ie  flame 

to  Guide  uourRjrchase 

of 

STEEL  &  IRON 
PRODUCTS 


1  The  pibroch  of  the  huntsman  will  the  death  of  their  father,  some  yeara 
!  soon  be  heard  and  devotees  of  rifle  's  opening  up  a  fur  business  in 

1  and  shotgun  w-i11  overhaul  their  kits  Sydney.  ,  „  , 


The  T.  Eaton  .Maritimes,  Limit- '  company’s  income, 
ed,  is  acquiring  the  business  con-  “ 

ducted  at  Sydney  and  Glace  Bay  by  : /vpppn  nTAPV  AI? 

J  F.  Merchant  and  Sons.  Ered.  W.  I)|thl4|(  Ilf 

Merchant,  who  was  associated  with  '  VI  1  Lit  UIVVIK  VI 
his  brother,  the  laic  V.  W.  Merchant,  ^  lAITMADV  MrDrCD 
in  the  conduct  of  ihe  business  since  L|/|Ulll/l\I  'ITlLllULll 


■  on  one  or  more  recognized  Canadian  kst.xti-: — mortga«;k  i.o4\s. 

I  stock  exchanges.  The  offering  price!  ,.’‘*'***0'.’'^'  H«ii*RnK. 

rr.  1.  tor.  St.  Cathprinc  .Street  West 

;  !s  $21.50  per  share.  !  moxtrk.vi,. 

The  hoard  of  directors  of  Consoli-  jonx  j.  kit7,gkr.\lh. 

I  dated  Laundries  is  as  follows  :-  -J.  President. 

E.  Pelletier,  president.  .Montreal,  pre- i  riiKSTKR  M.  M.V^-riXt 

I  sldent  Sillco  Limited;  Edward  Fo.s-  C.cneral  Sale.,  Manager. 


and  prepare  for  a  sojourn  in  the 
woods. 

'  Wild  life  abounds  in  Canada’s 
woodlands  to  test  you  rskill  and  re- 


'I’he  Merchant  business  in  Sydney 
was  established  by  Mr.  Merchant. 
Sr.,  and  his  son.-,  in  1000.  The  open¬ 
ing  of  the  Glace  Bay  store  took 
iilacp  some  few-  years  ago.  The 


Financing  For  Consolidated 
Laundries  by  Issue  at 
$21.50  a  Share 


ter,  vice-president,  .Montreal,  former-'  K««-utUe*  t«r  iiuiidUnu 

ly  managing  director  Tooke  Bros..  K^fafc  i.oan*  of  sioo.ooii  «„u  Orer, 

Limfted,  director  Renfrew  Textiles  ■  -  - 

Limited;  C.  H.  Skelton.  C.A.,  secre- ! 

tary.  Montreal.  A.  K.  Fisk.  Skelton. !  WILLIAM  J.  T.  ADAMSON 


9^1.00  a  onare  1^  .  Oswald  A.  Porritt,  of  Belle-: 

-  ville.  formerly  vice-president  Can-  : 

An  offering  is  being  made  on  the,  ada  Paper  Box  Co.  Ltd.,  president 


- . j  a  '  iilace  some  few  vears  ago.  The  An  oiiering  is  iwins  iii.uie  on  me,  ana  I'aper  iiox  i  o.  lan..  presineni 

w-ard  it  fittinglj.  and  ;  yj^^chant  firm  is'  one  of  the  older  j  Canadian  markets  of  an  issue  of  {Hastings  Paper  Mill;  Armand  Bros- 


j  abound  in  the  forests  of  New  Bruns- 

j  wick,  the  Highlands  of  Ontario,  and  { that  the  Baton  i  utock  of  Consolidated  Laundries  Cor- 1  yon  Dobell,  B.A.,  B.C.L..  Montreal, 
I  the  Laurentians.  Plenty  of  P'"’’"  i  people  Will  continue  their  present ;  Poration  of  Canada.  Limited,  by  Ham- ,  director  United  Bond  &  Share  Cor- 
ridge,  too.  Competent  guides  1°  “bow  j  Ross  Block,  and  iHon  &  Co.,  investment  bankers,!  iteration;  A.  H.  Chipman.  St.  John, 


merchandising  lirnis  of  Cape  Breton  j 


0.000  shares  no  par  value  common  1  .seau.  N.P..  St.  Johns,  Que.;  F.  Cur- 
tock  of  Consolidated  Laundries  Cor- '  yon  Dobell,  B.A..  B.C.L..  Montreal,; 


HAMILTON 


WILLIAM  J.  T.  ADAMSON 

Chartered  Accountant 

New  Birks  Building 

MONTREAL 

Dionp  LAN.  8431 


you  their  haunts. 

The  clarion  call  of  cool  fall  davs 


their  groceteria  at  Glace  Bay,  cen-  Montreal 


their  other  Cape  Breton  The  company  has  an  authorized  is-  Hamilton  &  Company. 


B.  Hamilton,  Montreal, ; 


MONTREAL 


w'ill  soon  he  sounding.  Plan  your  bpRjpess  in  the  .Merchant  buildings  pue  of  100,000  shares,  of  which  20,-  - - — — - , 

huting  trip  with  the  aid  or  any  Can- {jp  sy,jppy  gpd  oiace  Bay,  which  **^0  shares  are  presently  being  of-  The  Financial  Times  reaches  *a 
!  adian  National  Railways’  agent  or  j  obtained  under  a  lease  fered  for  the  purpose  of  completing  class  of  people  who  are  interested 


I  get  in  touch  with  City  Ticket  Office. 
1  384  St.  James  street,  MAln  4731. 


covering 

years. 


considerable  term  of  the  purchase  of  the  Dominion  Laun-  nnd  able  to  buy  inrestment  seenri- 
dry  at  Montreal,  for  the  erection  of  j  ties. 


MEAGHER  &  LeHURAY 

u.vnnisTKRs  «  solicitors 
3S8  St.  James  Street,  5Iuiitreal. 

John  J.  Meagher.  K.C. 

Stephen  J.  LeHuray.  J.  Clifford  Savage 


./ 
f  , 
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Eht  ftnairtal  ftms 

PnhllKhed  Every  Friday  nt  651  CralK  Street  We»t, 
Montreal,  by  The  Rlontreal  Finanelnl  Time*  PublUbln* 
Company,  IJmlted. 


from  tlie  msthn^a  of  the  manufacturer  but  those  meth¬ 
ods  will  have  to  be  modified  to  en  Industry  which  I 
offers  distinctly  different  problems. 


Western  Canada  Loses  Another  “Grand  Old 

Man”  of  Business 


.  .  President 

General  Ufanaflrer  j 


Alexander  Macdonald,  known  fn  j 
recenf  voar.a  the  erand  old  man  : 


sfriMUty  of  finance,  the  prosperity  of  industry  and  the 
development  of  our  resources. 

MONTREAL,  FRIDAY,  AUOrST  31,  1928. 


The  wages  he  received  were  not  high, ; 
and  his  capital  was  slim,  but  he  kept  ' 
his  eyes  open  for  investment  chances.  I 
One  of  his  first  property  purchases 
was  "soldier  claims."  wild  lands 
awarded  to  VVolsele'y  expedition  vol-  j 
unteers  which  at  the  period  were 
not  regarded  as  being  of  any  great 
value.  These  and  other  invest¬ 
ments,  however,  helped  to  lay  the 
foundation  for  his  future  fortune. 

The  Macdonald  Consolidated,  Lim¬ 
ited.  of  which  he  was  president,  has  i 
wholesale  establishments  as  follows:  ^ 
Hchd  office,  Winnipeg;  branches  at, 
Regina,  Sask.;  Moose  Jaw.  Sask.:; 
Swift  Current,  Sask.;  Calgary  and  I 
Edmonton,  Alta.;  Vancouver,  B.C.;  I 
Nelson,  B.C.;  Fernie,  B.C.  He  was 
also  sole  owner  of  the  A.  Macdonald 
Company,  wholesale  ferocers.  Fort 
Willllara,  Ont.;  president  of  the 
White  Star  Manufacturing  Company, 
Limited,  Winnipeg;  president  of  the 
Occidental  Fruit  Company,  Limited,  I 
Kelowna,  B.C.  | 

In  addition  to  being  the  first  pr'e-  j 
sident  of  the  Great  West  Life  As- 1 


Visiting  Orators 


R.  EMMET  COX  .......  President  P3Ct  May  Mean  .  lexandor  Macdonald,  known  In  i  '  ■  The  w.izes  he  received  w'ere  not  high, ; 

DAVID  BFRXSrOE  -  •  •  General  Manaflter  <*®’Tect  comment  on  the  Kellogg  Pact  which  was  recent  years  as  the  grand  old  man  : 

- - 11 - ! - - - ^ - 1  signed  this  week  is  undoubtedly  that  which  was  '  '’f  Western  Canada,  who  for  half  a 

J.  W.  TYSON . Manafflnsr  Editor  made  by  the  Nation  and  Athenaeum  a  couple  of  weeks  i  on'inri!.'! 

DERNABD  K.  S AXDWEtE,  F.R.S.r.  ContribuHng  Editor  ago.  namely  that  the  Pact  will  mean  just  what  the ;  develoXenTonh^Pralrm  Proving 
st  BSCRirTiov  PRirF.  In  rnnnda  M 00  a  veari  6I.T5  Concerned,  and  more  particularly  the  British  and  I  lias  passed  on.  He  was  in  his 

for  «ix  month*.  In  Great  Britain  13*.  a  year,  T*.  American  nations,  decide  that  they  want  it  to  mean.  It !  eighty-fifth  ye.ir  and  first  set  eyes 
for  *lx  month*.  tn  the  Fnlted  Stnte*.  W.50  »  jg  gjj  Jngfrument  in  the  hanHo  nt  Winnipeg  When  It  was  but  a  small 

S2.00  for  *ix  month*.  Foreign  s.ih*orlptlon«,  $.5.00  «  J”*  insirument  in  tbe  hands  Of  the  nations,  not  a  force,  pioneer  settlenienf  As  head  of  a 

yean  $3.00  for  alx  month*.  RPl  Over  them  and  .able  to  control  them;  and  they  may  great  grocery  wholesaling  organlza- 

-^^t  lengths,  and  in  just  what  direc- 1  tlon.  one'  of  the  hullf  rs  ^of  the 
C  ABLE  ADDRESOi  “Fintime*''i  w.  F.  Code,  alons,  they  choose.  At  the  same  time,  whatever  con- ,  West  Life,  of  which  he  was 

MEAD  OFFiCEi  Montreal.  Lanea*fer  0381.  All  Depart-  ceptlon  is  entertained  of  it  during  the  first  few  years  of  years,  as  a  niayor 

“cnt".  Its  life  thof  J,,  .  j  ...  “f  Winnipeg,  ii Hd  for  his  wldely- 

TOROXTO  OFFICE.  6.  Jordan  Street.  Repreaentatlve.  try^talllsed  known  charitable  activities  in  w'hlch ; 

R.  V.  Rlttenhoa«e.  .  Phone,  Elfcin  3465-0.  ““o  accepted  as  part  of  the  code  of  International  he-  he  took  a  close  personal  Interest  he 

WESTERN  REPRESENTATIVE.  'Geo.  D.  Glttu*.  143  havior;  60  that  an  exceptional  importance  will  attach  has  Pla.ved  a  part  which  will  leave 
..OND^TENkVw'BT*^^^^^^^^^^  2.  Dnvle.  A  Co..  hy  the  great  powers  in  the  first  mark  on  the  history 

nfw”^'’i"rk  "  oFFirr  -x  w  t  Robert  8  ®'‘  "ear-crdscs  that  may  arise  after  the  signing  with  the  passing  of  Mr.  Macdonald, 

Fartey?iT.  rRJr«*e;‘^ati;e!'"  Tel.%«nove;^^^^^^  Circumstances,  the  responsibility  that  must  Winnipeg,  and  Indeed  western  ('an- 

— - - - — -  rest  upon  the  United  States  Senate,  the  body  which  will  ada.  has  lost  one  whose  general  bene- 

Peyoted  to  the  interests  of  the  investing  public  in  the  eventually  have  to  ratify  or  reiect  the  Pact  for  the  Imence  has  possibly  never  been 
belief  that  the  confidence  of  Capital  Is  essential  to  the  !,/  k  matched;  whose  broad  sympathy  and 

stability  of  finance,  the  prosperity  of  industry  and  the  ,  more  than  usually  serious.  If  the  philanthropic  acconiplishmenfs  has 

development  of  our  resources.  return  of  a  Democratic  President  were  to  mean,  a.s  has  been  equalled  only  by  his  remarkable 

MnvT^AT  TTDTrkAxr — — 7o9o  s^uggcsted,  that  the  Eact  Will  be  repudiated  by  thc  rise  in  the  business  world  from  chore  '  sident  of  the  Great  West  Life  As- ^ 

I-KIDAA,  AL018T  31,  1928.  United  States  it  would  be  the  duty  of  all  friends  of  t''  a  very  high,  if  not  the  high-  several  year*  prior  to  his  retire-  surance  Company,  which  office  he; 

neace  in  and  nnt  nt  tn  tn,.  Pinnacle,  says  The  Manitoba  ment  from  the  office,  he  had  at  the  occupied  for  many  years;  director; 

•  Visiting  Orators  f  .,  «  ^  ^  ^  ®  ^  ^  free  Press.  annual  meetings  asked  to  be  relieved,  of  the  Northern  Trusts,  and  he  was ' 

J  .  .  Vi  V  r-  J  .  success  of  Mr.  Hoover.  The  temptation  for  Democrats  Winnipeg  was  comparatively  in- '  but  the  pressure  was  so  great,  the  director  of  the  Northern  Mortgage  | 
LijLv  month  during  which  Can^a  receives  to  lake  revenge  for  the  treatment  accorded  to  the  significant  as  a  business  centre,  with !  directors  and  principal  shareholders  Company. 

the  largest  number-  of  visitors  from  other  parts  of  treaties  negotiated  bv  the  last  Democratic  President  face  it  was  to  attain  deep  In  the  I  of  the  great  InstHutlon  recognizing  v  ; 

The  British  Empire,  whom  we  welcome  with  pleasure,  must  be  great-  but  revenge  i*  barrfiv  n  K.iffirient  motive  Macdonald,  too,  was  but  his  remarkable  ability  and  InHuence,  Mr.  Macdonald  was  mayor  of  Wln- 

and  also  the  largest  quantity  of  advice  as  to  how  the  thrL^nT’  naraiy  a  sutticieni  motive  foundation  for  a  business!  so  that  year  after  year,  he  continued  nlpeg  In  1892.  He  had  been  pro- 1 

Dominion  should  be  throwing  a  monke.v-wrench  into  the  whole  existing  ,he  growth  of  which  could  only  be  in  office.  Age  and  pressure  of  other  mlnently  associated  with  public  life, 

BOuia  DC  run,  imparted  by  these  same  visit-  machinery  for  International  understanding  and  con-  compared  with  that  of  the  cltv  Itself,  business,  however,  were  so  visible  to  of  the  city  some  time  prior  to  t,his : 

ors,  which  we  welcome  with  more  qualified  enthusiasm,  clliation.  We  find  It  difficult  to  believe  that  Governor  With  indefatigable  energy  and  prln- 1  hi*  colleagues,  that  ultimately  he  period;  as  an  alderman  1887-88.  he! 

To  do  the  visitors  justice,  the  function  of  adviser  on  ^niith  will  do  anything  of  the  kind  ciples  In  business  thought  by  many ;  was  released  from  his  duties.  It  had  been  chairman  of  the  civic  fin- ! 

domestic  matters  Is  not  In  all  cases  sought  by  them-  ‘  _ | _ to  he  fyprannically  .severe,  but  al-iinay  be  slated  that  although  there  ance  committee,  and  was  always  re-; 

we  froouentlv  thrust  it  imon  them  hv  intorvioarin*'  just.— and  by  many  competitors  !  was  a  salary  attached  to  the  Office  i  garded  as  one  of  the  best  represen-  j 

nt  t  HvHrn  FarPa  the.  Fcint«  considered  unv.  orkable.  he  extended  ^  of  president.  .Mr.  Macdonald  never  tatives  on  the  council  board.  Prof- 

for  the  dally  press,  puttang  them  up  to  speak  at  ban-  riyuro  ra.C6S  oOmC  OI  tflG  r3CtS  j-,jg  granite  foundations,  and  his  sue- 1  used  a  cent  of  this  for  his  personal  |  fered  a  second  term  in  the  mayor’s! 

Quets  and  luncheons,  and  by  generally  doing  all  we  can  ffiHE  ambitions  and  enterprise  of  the  late  Sir  4dam  at  first,  was  sure,  and  j  ends.  Any  moneys  that  he  ever  re-  chair  he  declined  it  owing  to  his  i 

to  prevent  their  passing  through  the  Dominion  in  quiet  I  Beck,  as  chairman  of  the  Hvdro-Electrlc  Power  Com-  ^he  frowns  of  fortune.  His  ctlved  in  this  connection  vyere  devot- 1  many  pres.sing  interests, 

and  retirement  L.i.  .  t-iectric  fo*  er  com  instincts  were  grounded  on  native  !  ed  to  public  or  seml-publlc  Institu- ;  Mr.  Macdonald  has  been  a  member: 

K  f  ♦v  .  I  r)  u  .V  .mission  of  Ontario  and  the  more  sound  and  careful  Scottish  caution,  exacting  but  on  the ;  tions  which  he  had  either  personally ;  of  the  advisory  board  of  the  Chil- ; 

1  nat  memoers  of  the  various  ParJiaments  of  the  Em-  management  of  that  undertaking  under  the  present  whole  generous,  combining  all  that  j  organized,  or  in  wdilch  his  sympa- j  dren's  Home  since  its  inception,  and 

pire  should  pay  visits  to  one-another's  domains  is  chairman.  Charles  A.  Magrath.  are  reflected  in  a  volume  sturdy  and  admirable  in  the  Scot-j  thies  had  been  enlisted.  |  he  was  instrumental  in  the  procur- ' 

obviously  most  desirable.  That  they  should  talk  exten-  just  issued  by  the  Ontario  Hvdro  entitled  “Its  Origin.  ^  ^  ^  I  „  „  T..  k  *  t>  *  !  ’’if i 

-^ivplv  durinz  thecn  visits  is  mnrh  lasc  apcirnKia-  fo- '  ...  »  -  y  ¥  V  ■,  Mr.  Macdonald  was  horn  at  Pit-  tion  of  the  buildings  and  the  im- 1 

Pitvior  their  taiL  ise  f'  a.  v  ♦  1  *4*'  J  "  ation  &  Achievements.  Mr.  Macdonald  has  been  one  of  the  i  loohr,  Scotland,  in  1844.  .  At  the  age ;  provement  generally  at  a  cost  of; 

either  their  talk  is  confined  to  complimentary  platitudes.  It  is  evidently  Intended  that  this  volume  is  to  sum-  outstanding  figures  in  commercial  j  of  24  he  migrated  to  Tanada..  secur-;  about  .$130,000,  vlhirh  was  paid  in; 
which  make  their  audience  yawn,  or  it  runs  the  risk  of  ‘marize  what  the  commission  has  actually  accomplished  and  public  life  of  Winnipeg  and  west- !  Ing  work  at  Seaforth,  Ont.,  his  wages  its  entirety  before  the  doors  were  ' 

extending  to  subjects  which  are  more  or  less  the  private  rather  than  to  justify  government  ownership  Com-  "  Canada  daring  the  past  half  |  being  $12  a.  month.  In  1871  he  mov-  opened.  i 

business  of  that  audience  and  the  discussion  of  which  i  parlsons  with  power  deve'onment^  In  other  nrovinees  '■«'"t«''y.  While  naturally  keen  in  i  ed  to  Winnipeg,  and  sUrted  a  busi-  Among  the  other  institutions  in 
hv  ,r,v  ‘vu  pansons  vvun  power  oev e.opments  in  other  provinee.s  his  sympathies  were  so  ness  which  gradually  grew  until  it  which  Mr.  Maedoanld  had  taken  an' 

■  -  -  *  ^  corporations  under  government  control  are.  for  the  broad  that  as  a  philanthropist  he  |  was  the  largest  of  its  class  in  Can-  outstanding  interest,  is  the  Home  fori 

Canadians  have  heard  a  great  deal  from  persons  from  |  mo.«t  part,  avoided.  The  point  Is  made,  however,  that  had  few  if  any  equals  in  the  west;  |  ada.  the  Friendless.  This  institution  has  j 

other  parts  of  the  Empire  this  summer  about  immigra- 1  the  whole  programme  has  been  carried  out  with  special  a  patriot,  too.  whose  activities  during  i  When  Mr.  Macdonald  first  set  eyes  j  been  carried  on  siiecessfully  without 

flon;  very  little  of  what  we  have  heard  has  been  help- 1  regard  to  the  circumstances  which  characterize  Ontario  ' 

fill  We  arp  1=;  auvionc  ac  our  frtenas  In  Croat  Rritui,.  J4.4  t.  .  j  ..  comfort  oHhc  western  soldiers,  were  fifty  or  sixty  houses,  grouped  be- ,  Its  principles  are  of  the  highest,  and 

‘  "  j  conditions.  It  is  stated  further  It  should  be  appre-  unequalled.  tv.-een  the  corner  of  Portage  avenue  1  strange  as  it  may  appear,  it  depends' 

to  obtain  British  immigration;  but  tie  obstacles  to  our  dated  that  several  prominent  factors  relating  to  elec-  A  great  Institution  of  which  he  and  the  bank  of  the  Red  River.  One  |  entirely  on  faith  for  its  upkeep.  In; 

doing  so  are  not  so  much  in  anything  that  Canada  does  trical  service  in  the  Province  of  Ontario,  may,  and  do,  was  practically  "father”  is  the  Great  of  these  fronting  on  what  was  then!  connection  with  this  worthy  object,! 

or  does  not  do  as  in  the  attitude  of  the  British  people  differ  markedlv  from  tho^ie  prevailing  in  other  terri-  "  Assurance  Company.  He  known  as  "the  main  road"  now  Main  j  Ylr.  Macdonald  procured  ten  acres  l 

themselves  and  in  the  insurance  system  maintained  bv  torle=  "  It  is  suggested  that  tiiere  is  no  real  basis  for  qriginal  president,  and  w-  street,  vvas  a  general  store  kept  by  i  of  land  in  Kildonan  and  was  also  in-  i 

.  VI  V  J  4  .  4  »  1  ”  **  siiggesiea  tnar  mere  no  real  Da. is  lor  tke  position,  which  he  relin-  Palmer  Clarke,  and  it  was  there  tJiat  strumental  in  having  sparioiis  biiild- 

the  British  Government,  which  we  do  not  at  present  feel  comparison  with  what  has  been  accomplished  In  other  quiphed  but  a  few  years  ago.  to  the  the  future  millionaire  wholesale  gro- 1  ings  erected  at  a  co.st  of  about  $90..: 

equal  to  duplicating.  Lacking  British  immigrants,  w-e  ;  territories  and  adds;  "Recognizing  this  Important  fact,  general  regret  of  all  concerned.  For  i  cer  secured  his  first  job  as  clerk.  |  fiOO. 

have  perforce  to  take  population  where  we  can  find  it;  j  the  commission  has  refrained  from  any  effort  to  urge  its  ~~  ^  '  '  ■ 

much  of  what  w-e  are  getting  from  non-British  sources  municipally-ow-ned  program  as  being  suitable  for  whole-  4-,  J  ,4.^  rx  TVyTNgNrNNgNrvNMN-FN-x  I 

has  proved  very  useful  economically  and  quite  suitable  sale  adoption  elsewhere."  V^aIla.Qa.  0.110  Lxl0  IVllSSlSSlUUl  Vyollol 

politically,  and  it  does  no  good  to  have  British  visitors  jn  view-  of  this  moderate  statement  and  commendable  By  B.  k,  sandvvell. 

describing  it  as  consisting  of  "subservient  races.”  attitude,  however,  it  does  not  seem  in  keeping,  to  add:  - — - 

The  w-orst,  or  perhaps  the  best,  thing  about  this  advice  "Where  any  may  desire  to  compare  the  results  achieved  T'HE  American  projects  for  the  ^  rely  on  that  fact  as  our  chief  safe-  Congress— by  which  any  extension 
.IS  supplied  to  us  in  the  summer  months  from  parlor-  by  th  Hydro-EIectiic  Power  Commission  of  Ontario  w-ith  ^  relief  of  the  transportation  prob-  ’  guard,  nevertheless  it  is  a  safeguard  !  of  an  international  vvarerway  so  as 


to  prevent  their  passing  through  the  Dominion  in  quiet 
.and  retirement. 


1000%  PROFITS 

were  mad*  hr  Inve.Bfora 
from  an  Invpstmcnt  of  $320 
in  a  Comp.my  maniifnctiir- 
Ing  Ginger  Al*. 

We  believe  an  investment 
In  the  .«harea  of 

Kelly  Dry— Pure  Juice 
Corporation 

offer.s  an  opportunity  com¬ 
parable  to  the  one  men¬ 
tioned. 

Full  details  will  be  gladly 
furnished  without  ob!ig,i- 
tlon. 

Write  today  for  the  prospectu. 
Name . 


F.MlnhllHhrd  1010 

Credit-Canada  Limitee 

INVESTMENT-  BANKERS 
120  .St.  .lamps  St.,  Montreal 


Canada  Permanent 
Mort£age  Corporation 

Ql  ARTERI.T  DIVIDEM) 

Notice  Is  hereby  given  that  a 
Dividend  of  THREE  PER 
CE.NT.  for  the  current  quarter, 
being  at  the  rate  of 

TW'ELVE  PER  CENT.  PER 
ANNUM 

on  the  paid-up  Capital  Sleek  of 
the  Corporation,  has  been  de¬ 
clared.  .-ind  that  the  same  will 
be  payable 

•MONDAY,  THE  FIRST  DAY 
OF  OCTOBER. 

next,  to  Shareholders  of  record 
at  the  close  of  business  on  the 
Fifteenth  day  of  September. 

By  order  of  the  Board. 

WALTER  F.  WATKINS. 

Secretary. 

Toronto,  August  Lath.  1928. 
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Canada  and  the  Mississippi  Canal 


By  B.  K.  SAND5VELL. 


The  Amcrlcaji  projects  for  the .  rely  on  that  fact  as  our  chief  safe-  Congress — ^by  which  any  extension 
relief  of  the  transportation  prob- '  guard,  nevertheless  It  is  a  safeguard  !  of  an  international  vvarerway  so  as 
,  ,  4v  •  4  •  "  C4  4  •  1  J-  aufl  uut  a,  negligible  one.  to  reach  another  International  water- 


car  platforms  and  hotel  rotundas  Is  that  it  Is  sublimely  j  those  secured  elsewhere,  a  simple  and  direct  method  is  1cm  of  the  interior  States  include  ;  ‘’’"^here  1s"!^hovvever!’'a  ’  more  Inter- ;  way'!^no  ^a't^rhnw  ™ui-p‘ly‘’n,-Rf^^^^  i 

self-contradictory.  No  two  of  our  visiting  friends  have,  to  compare  the  amounts  of  the  monthly  bills  rendered  not  only  the  St.  Lawrence  project, ,  gating  aspect  for  Canadians  about ,  the  course  of  the  extension  may  be.' 

the  same  opinion  as  to  what  we  ought 'to  do.  '’cry  to  consumers  under  corresponding  circum.stances  of  which  cannot  he  realized  without  the  the  whole  Chicago^Misslssippl  pro- ;  is  considered  as  governed  by  the 

few-  of  them  appear  to  have  contemplated  the  undoubt-  Lgrvlce  and  for  comparable  quantities  of  electrical  co-operation  of  Canada,  but  also  the  -iect.  and  that  Is  the  fact  that  we :  same  rules  as  the  waterways  which' 

c.l  fact  that  while  the- farming  population  of  Canada  energy".  This  refers  to  the  very  weakness  in  the  Hydro  construction  of  the  much-discussed  f;rorit.Tn%e.a3otaWe  .fnT'shlp  ! 

be  increased  with  no  other  result  than  to  increase  the  administration  to  which  criticLsm  has  been  frequently  wnterway  frCni  the  Great  Lakes  to  j^.gverned  terms,  as  the  Americans  j  canal  which  might  b*  constructed! 
available  surplus  of  farm  products  for  export,  the  in-  directed.  That  this  weakness  has  not  been  recognized  f*blf  of  Mexico  hy  way  of  fhf“,havp  to  demand  use  of  fhe  SI  ;  between  the  international  water  of; 
dustrial  population  cannot  be  much  Increased  unless  and  alone  by  the  critics  has  recently  been  Indicated  bv  the  Drain.-ige  Canal.  Comment;  Lawrence  w-aterway  in  its  improved!  Lake  Ontario  or  Lake  Erie  and  the  ' 

until  we  can  cut  down  our  imports  of  goods  manufac-  increase  made  In  the  rates  referrr-d  to  bv  the  Hvdro  has  !  condition;  or  rather,  that  the  conces- 1  Atlantic  at  New  York.  There  is  no 

.  .  J  T,,  4  ,  4  nn-t^A  tntn  ♦v,4  rcierrca  10  D\  me  Mvnro  j^pen  chiefl.v  concerned  with  the  gion  by  Canada  of  any  rights  in  the ;  single  argument  in  favor  of  Ameri- 


tured  abroad.  The  steel  products  Imported  into  this  Lojjjjjjjggjgjj  Toronto. 


question  whether  it  will  involv-e  any  Law-rence  system  should  antoma- 1  can  rights- in  the  St.  Lawrence  im- 


country  would  for  example,  if  manufactured  in  Canada.  jjgg  been  shown  on  more  than  one  occasion  hy  both  increase  m  the  "steal"  of  water  from  ;  tically  be  Bccompanied  hy  the  eon- !  provements  which  cannot  equally  be ! 
give  emplovment  to  quite  a  number  of  additional  steel  Canadian  and  American  engineers  that  the  rates  bv  'hf'  l-ike ;  watershed,  which  is  in- 1  eession  bv  the  United  States  of  rights  applied  in  favor  of  Canadian  rights! 

workers  some  of  whom  would  almost  certainly  be  Brit-  the  h  .^^o  fo"  llStlTg  and  dome  ie  powerin  oL  i  ;haracter.  and  to  the ;  i„  the  Missi.ssippi  to  Canada.  The  ;  in  such  a  waterway.  It  would'’  be ! 

■  u  u  4  a  ^  ngntiDg  30(1  uomesTic  power  in  Ontario  ^  preservation  J  which  in  its  nnim-' Great  I^akes  system  is  an  immense  well  that  the.se  points  should  be. 

ish;  but  we  do  not  find  anj  references  to  that  aspect  in  ^.gre  originally  designed  more  to  win  the  support  of  paired  volume  Canadians  consider'  inland  water  route,  entirely  interna- i  made  clear  in  any  discussion  he- 
the  addresses  of  our  British  visitors.  Perhaps  they  feel  ^be  people  to  the  public  ownership  programme  of  Sir  tMt'tr-elvr •;  entitled.  So  long  as  the  .tional  in  character  as  between  the  tween  the  two  governments  in  which 
tliat  the  Canadian  tariff  Is  not  a  matter  for  them  to  talk  Beck  than  to  pay  even  the  cost  of  the  service  ^  States  maintains  its  present  pnited  States  and  Canada.  Betw.een  tin  question  of  an  extension  of  the 

about.' while.  Canadian  Immigration  is;  but  the  truth  is  rendered  It  has  also  been  ^hown  that  a  lower  rate  rosition,  that  there  is  no  ground  for  that  inland  route  and  the  ocean  there  ,  present  American  rights  in  the  St. 

th.t  .h*  two  thing-  are  so  inextricablv  mixed  ud  L  M  ^  ^  objection  to  diversion  of  is  no  real  natural  water  connection.  I  Lawrence  w-aterwav- may  come  up. 

that  the  two  thing;,  are  .so  inexTncar>i>  mixen  up  charged  in  Toronto  for  lighting  a  single  home  than  wafer  from  T„ake  Michigan  because  The  St.  Lawrence  affords  a  natural!  - - 

together  that  it  Is  impossible  to  talk  of  one  without  yjg  rate  for  lighting  all  the  :streets  of  the  city  and  en-  that  lake  is  United  States  vvater.  i  connection  of  sorts  in  one  direction.!  “fOMBINES”  IN  THE  IVEST. 

dragging  in  the  other.  glneers  of  the  water  pumping  station  have  declared  that  ♦berc  will,  of  course,  always  be  the,  r.,imely.  downwards;  but  it  cannot!  .Manitoba  Free  Pre.ss:  After  two  or 

- - — -  thev  could  onerate  the  nlant  bv  steam  generated  from  of  .grave  damage  being  '  be  used  in  the  upward  direction  with- !  three  years  of  cautious  experiment. 

.  .  I  ^  ^  operate  me  p  nt  .  g.  mfhrted  on  (  anadian  interests  and  out  artificial  aid,  whioh  involves  theiwhat  seems  like  a  first-class  revobi- ' 

Farming  and  Big  Business  I  American  coal.  at  a  lower  cost  than  they  were  being  of  ::erious  misunderstandings  arising ;  hkc  of  Canadian  canals.  The  Chi-  tion  in  western  harvesting  methods 

THERF  has  recentlv  been  considerable  discussion  In  charged  for  Hydro  power.  between  the  two  countries:  for  since!  cago-Mississippi  route  does  not  in  a'appear.s  to  be  taking  place  this  year. 

.  ,  ‘  4  u  44,  44,  4,1  <  The  problem  which  has  faced  the  Ferguson  govern-  *be  level  of  Lake  Michigan  is  auto- j  f  t;-.te  of  nature  afford  a  connection  |  This  is  in  the  greatly  increased  use 

economic  circles  as  lo  whether  the  problems  of  chairman  Magrath  in  bringing  the  Ontario  the  same  as  the  level  of ;  oven  in  the  downward  direction. !  of  "combines”  in  the  grain  fields  of 

a;:riciillure  can  be  solved  as  the  problems  of  other  in-  j  k  ■  k  •  •  •  +  h  it  •  e  Huron,  and  the  diversion  of'  proadly  speaking,  however,  the  St.  ifhe  prairie  provinces.  In  Soiskatche- 

dustries  have  been  solved.  The  arfiiiment  is  being  Hydro  to  a  sound  business  basis  is  appreeiated.  it  is  a  v  ater  from  Lake  Michigan  without  ■  Lawrence  route,  regarded  as  a  com-,  w, in  alone,  it  is  estimated  that  a.OOft 

advanced  That  the  farmer  has  lagged  behind  the  manu-  'jiff'f’ult  thing  to  make  people  pay  a  fair  price  for  a  icstoring  it  to  the  same  watershed  ,  mf  reial  highway,  is  no  less  artificml  ;  of  these  machines  will  he  used  this  I 
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American  coal,  at  a  lower  cost  than  they  were  being  of  ::erious  misunderstandings  arising ;  ,ik£,  of  Canadian’ canals.  The  Chi-  tion  in  western  harvesting 'methods  |  nTr’K’COItf  .ToTItFPr 

^4,0  4.44.4  for  M4-aro  T4r44lOr  1  wren  the  t44r.  rniintripc-  tnr  cinrri  _ _ af4rr4r„4rv4,4  ro..4o  Ann,,  nnt  In  n  anno-rr  4o  Ko  4„,.i__  _ _ '  a-FiVRVaVIiN, 


charged  for  Hydro  power. 

The  problem  which  has  faced  the  Ferguson  govern 


charged  for  Hydro  power.  between  the  two  countries:  for  since!  cago-Mississippi  route  does  not  in  a'appp.ars  to  be  taking  place  this  year. 

The  problem  which  has  faced  the  Ferguson  govern-  '•"Vel  of  Lake  Michigan  is  auto-|f  t;-te  of  nature  afford  a  connection  j  This  is  in  the  greatly  increased  use 
ment  and  chairman  Magrath  in  bringing  the  Ontario  J""  the  downward  direction. ! of  "combines”  in  the  grain  fields  of 

,  J  V  •  w  •  •  •  *  J  T*  •  Lakp  Huron,  and  the  aiveision  of'proadly  speaking,  however,  the  St.  Ifhe  prairie  provinces.  In  Saskitche- 

Hydro  to  a  sound  business  basis  is  appreciated.  It  is  a  water  from  Lake  Michigan  without!  Lawrence  route,  regarded  as  a  com-M'-m  alone,  it  is  estimated  that  .9,909 
difficult  thing  to  make  people  pay  a* fair  price  for  a  lestoring  it  to  the  same  watershed  ,  mf  reial  highway,  is  no  less  artific’a!  ;  of  these  machines  will  he  used  this  I 

service  which  they  have  been  lead  to  believe  can  be  affects  the  whole  system  of  levels  and  no  less  dependent  on  the  works  i  season,  compared  with  less  than  six 

provided  bv  the  magic  of  public  ownership,  at  next  to  'rom  that  lake  to  th^  sea,  iMs  quite  of  man  than  the  one  which  will  even- '  hundred  in  the  1927  crop  year.! 
*  .  ,  ^  J  1  J  V  •  1-  uetei  u  4U  impossiblo  for  Canada  to  admit  that,  tually  lead  out  to  New  Orleans.  Everywhere  imp!cmenf,  dealers  re-  ■ 

nothing.  Good  work  Is  being  accomplished  by  the  com-  ^^e  level  of  Lake  Michigan  is  a|  jf  Canada  is  going  to  compromi.se  I  port  that  their  trouble  is  not  i^mak- ! 
mission  in  bringing  its  service  to  a  sound  basis  and  it  purely  domestic  concern.  But  there ;  in  any  way  her  absolute  right  of  ing  sales  but  in  supplying  orders  j 

is  rather  surprising,  under  the  circumstances,  to  find  is  no  need  to  go  ahead  to  meet  I  control  over  the  improved  St.  Law-  already  received.  I 

the  contention  .advanced--in  the  making  of  a  case  that  ''■o’lble;  and  as  a  matter  of  en-|ience  waterway  -  (and  -  we  frankly  Experiments  in  the  use  of  the 

.  .  44,  nn,,  ( „ i -  -.nA  nnn^nnnhin  4 V, , 4  4  4,0  oo,.  gineeilng  fact.  the  best  opittion  isifonfess  that  we  can  see  no  other  combine  in  Western  Canada  began 

Is  for  the  mo^t  par.  fair  .ind  r,a...nab.e  lha  the  p  .i-  smaller  the  amount  of  basis  upon  which  the  United  States  in  1922.  which  means  that  the  ad- i 


difficult  thing  to  make  people  pay  a  fair  price  for  a 

,  .  ,  .  ,  „44,„j„  4,4  service  which  they  have  been  lead  to  believe  can  be 

facturer  m  apphing  modern  methods  to  increase  his 

,  44  4  4  0.4  nninn  xso  nnnnnntinn  in  provlded.  bv  thc  luaglc  of  public  owncrship,  at  next  to 

procUictlon  at  a  relative  price.  The  suggestion  is  *  ,  ,  ,  .  ... 

,  4.1J41  irr  44,4,1  nothing.  Good  work  Is  being  accomplished  by  the  com 

made  that  the  farmer  should  take  a  leaf  from  the  book  ^  ^  . 

„  ,  ,  ,  mission  in  bringing  its  service  to  a  sound  basis  and  i 

of  the  manufacturer.  ,  •  j  .4,  .  .  . 

.  4  ,4.  4  ..  4  4  14  1  is  rather  surprising,  under  the  circumstances,  to  fin: 

Millie  we  agree  that  the  solution  of  agricultural  ‘  . 

.4,  ,  ,  .  .  ,4  4.4  44  J44.  the  contention  .advanced — m  the  making  of  a  case  tha 

problems  lies  with  the  farmer  himself  rather  than  with  ua  n  ,  .  ,  4,  .4  4  4 

,,  ,.  4  .4  .i  4,  4  is  for  the  most  part  fair  and  reasonable — that  the  per 

paternalistic  governments,  the  question  may  well  be  '•  ,  n  ,  i  u -a  ■-  4  v,  f  •  1  ■  •  a  a  44, 


discussed  as  to  how  far  the  methods  which  have  been  of  Ontario  Hydro  is  to  be  fairly  judged  on  the  ^yater  passing  through  the  I  'hlcago- ;  r.an  reasonably  be  expected  to  put  a  I  vantages  claimed  for  them  cannot 


successful  in  manufacturing  ran  be  applied  to  the 
farm.  Modern  industry  is  the  highest  example  of 
concentration  the  world  has  seen.  By  the  methods  of 
mass  production,  involving  machinery,  workers  have 
been  able  to  increase  their  output  many  fold.  How¬ 
ever,  in  the  case  of  agriculture,  the  principles  of  mass 


■  "  4°  T,  44  J  T4.  important,  consideration 

production  can  only  be  applied  in  a  limited  way.  The  ‘  _ 

farmer  can,  hy  fertilization  and  the  use  of  machinery. 

increase  his  production  per  acre  and  increase  the  num-  C( 

her  of  acres  farmed;  hut  as  he  increases  the  number  a  lot  of  people  look 


basis  of  the  bills  to  the  average  householder.  The  per-  .Mississipni  nnal  the  better  off  thejgieat  sum  of  money  into  the  im- !  yet  be  considered  as  fully  proved 

formance  of  a  hydro  electrie  enterprise  cannot  be  iudged  canal  will  be.  The  interests  of  provement).  it  should  be  in  virtue  of  |  Enough  data,  however,  appears  to 

on  the  basis  of  the  charge  made  for  a  small  fraction  f been  collected  to  suggest  that,  ^ 

uii  ii!c  10.4  .,44.  J  .  4,i-  t,-  great  extent  also  the  interests  of  the ; —a  principle  which  is  already  part  .under  certain  conditions,  which  are 

of  its  output,  particularly  when  under  pub.ie  ownership  ptates  on  the  lower  roaches  of  the  of  the  international  law  of  Europe  as 'not  extremely  difficult  to  obtain, 

as  evolved  by  Sir  Adam  Beck,  the  popularity  of  the  pro-  Lake  waterway;  and  while  it  is  ad-'  regards  v/aterways.  having  been  for-; very  great  economies  in  harvesting; 

ject  with  the  voters  was  an  important,  if  not  ihc  uin  t  miitediy  unsatisfactory  to  have  to  mulated  as  far  back  as  the  Vienna  costs  can  he  achieved.  ! 


Coupons 

A  lot  of  people  look  upon  the  agreement  to  outlaw 


of  acres  farmed  he  extends  the  area  of  his  operations,  vi-ar  as  the  he4ht  joke  since  Henry  Ford  started  out  or. 
which  introduces  a  different  problem  to  that  of  thc  jjis  mission  to  restore  peace, 
manufacturer.  *  V 

Big  scale  farming  has  been  tried  in  we.stern  Uanada  And  now  thc  Manitoba  Free  Press  i.s  frying  to  make 

for  a  number  of  years  and  for  the  most  part  it  has  fail-  Rs  readers  believe  that  Mr.  Bennett  includes  wheat 

ed.  This  has  not  been  due  to  a  lack  of  intelligence  among  the  raw  materials  to  which  he  objects  to  export- 

on  the  part  of  these  farmers  or  insufficient  capital  to  ing. 

Iniy  equipment.  It  has  been  dne.  we  are  informed,  to  ^  ¥ 


Inside  Stories  of  the  Street 

A  notable  feafpre  of  the  recent  don’t  know — what  odd.s  will  you  give '  ily  save  the  difference  —  •‘>.2.75  on 
bull  market  --  and  one  which  doubt-  me  on  the  hare.”  every  199  rights— by  keeping  his  eye 

less  had  consider-  -  finding  out  on  what  basis 

■  “  4  ,4  Unless  a  pcrsion  remains  astute  Ihc  broker  is  going  to  coiupute  his 

RETTIMi  ON  able,  influence  in  gjjj  (jeeps  his  weather  eye  open  he  commission.  There  are  brokers  in 
THE  H.\I{K4  bringing  about  the  is  quite  liable  to  Toronto  charging  commission  on  the 

ultimate  collapse  B.\K(iAlNS  IN  spen(i  good  money  in  j  rights  on  both  these  bases. 

was  the  number  of  "mire-thing  gamh-  KKOKEIt.VGE  unnecessary  broker-  _ _ 

lers"  who,  knowing  nothing  of  the ;  age  commissions  i 


the  fact  that  in  the  farming  of  a  large  area  there  Is  it  is  reported  that  Cuba  is  to  have  an  unrestricted  stock  market,  were  teniptetl  by  tlie  |  while  trading  in  International  Nickel 
lost  effort  in  the  movement  of  workers  and  machinery  |  sugar  crop  in  1929,  which  is  about  the  time  that  some  year"fo  ct^me  "n  ;  nmfh  as'^erefn 


from  one  part  of  the  area  farmed  to  another.  Hired  j  people  hope  to  see  Canada  with  a  restricted  newsprint  their  share. 


P'or  instance,  some  brokerage  1 


A  recent  report  on  the  study  of 
union,  non-union,  and  open-slsop  la¬ 
bor  conditions,  offers 


labor  will  work  only  so  many  hours  and  if  much  time  crop.  |  Enquiries  to  the  "Hints  to  Invest-  houses  charge  a  trader  buying,  .say.  tirr.n  nnui'N  lacis,  says  me  .ua- 

i;;,  spent  in  getting  to  and  from  work,  or  in  moving  :(.}{■>{■>(■  |  ors  Department  of  The  Financial  1 100  International  Nickel  "rights"  I  /  »azine  of  Busine^^^ 

equipntent,  (Efficiency  is  reduced.  Decentralization  may  Toronto  proposes  to  enforce  Its  by-law  Prohibiting  |  mvSents!”  which  I  of  \hiVSoct  |  Pock  vice-president  of  the  Link- 

be  practised  to  the  extent  of  establishing  subsidiary  Chinese  from  employing  white  women.  It  Is  a  .splendid  I  would  show  a  substantial  market  ap- 1  a.s  on  ail  stocks  seliing^ndcr  4V&. '  Company,  for  the  National  As- 
headquarters  for  men  and  machinery  over  the  area,  by-'law,  since  its  main  effect  will  be  to  compel  a  certain  j  iueclation  over  a  short  period  were;  comes  to  that  amount.  However,  If  j  .Manufacturers.  Records 

but  in  this  event  there  is\the  necessity  of  additional  number  of  Chinese  to  get  themselves  Incorporated.  comparatively  numerous  in  those!  the  trader  bought  the  stock  from  9 
executives  to  control  the  smaller  units.  Such  farm  h-  *  X-  >{■  f  4!*^  ” 

(  .\eLuu4ra  14  4w  u  1  type  Of  niarnet  operator  Is  exempli-  ity  that  he  would  be  charged  on  ,4  j  wage-earners,  weie  stuaien.  hui  me 

executives  are  difficult  to  obtain  for  the -reason  that  An  Ontario  court  has  ruled  that  it  Is  illegal  to  export !  in  n^ore  recent  stories  different  and  more  favorable  basis,  j  •^'Shly  organized  and  importmt 

they  can  do  much  better  by  operating  farms  of  their  to  another  country  anything  that  it  is  illegal  to  import  j  .against  the  Scotsman.  It  is  said  He  buys  199  International  Nickei  M’>ildlng,  mining,  and  transportation 
own  which  can  be  secured  with  comparatively  small  into  that  country.  It  may  be  so;  but  few  countries  have !  that  this  particular  Scotsman  found  “rights."  The  authorized  comniis- | 

oaplu..  Another  „rob,4„,  ,s  ,h4  pecuH.*  o,  help  f»,  .e  ye.  uhAertebeh  40  .pe»4  h,«eh  „,.ey  o„  p..v.„rt„A !  J;;,  «»>  ,r":„  o  V;  I  .hrmSSlS  "iteSS'”'  Jl? 

the  t>iirvrs;t  season.  In  a  factory  rav,  labor  can  be  the  exportation.  ■  racing-the  dogs  are  sent  out  to  chase  latter  broke, r,  seeing  that  his  cus-  13.7%  of  the  plants  employed  only 


OPEN  SHOPS  facts,  says  The  Ma- 1 
,  gazine  of  Business.  ; 
The  study  was  directed  by  Staunton  j 
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ouickly  trained  under  clo.se  supervision,  as  was  shown 


an  electrically  operated  hare,  which,  tomer's  190  "rights”  entitle  him  to  !  union  help,  and  these  people  com- 


during  the  war  But  over  the  area  of  a  large  farm  •  That  fraudulent  mine  p|pmotion.s  will  be  severely  of  course,  i.s  never  caught.  It  was  .but  ten  shares  of  Nickel,  (new  stock  prised  only  7.4''/r  of  those  employed 
,s  .  4,ff4ren.  h,  .r„4.  ,„4„  w„h  valuable  with  in  BHU.b  <:„|u„bl,  ,s  news,  but  aheuld  -  '’f  !he  InJerTurbllj;  ^o^liXMem:  Sea”"  rne.IX'";,:Sb'’H^“uS4 

equipment,  where  a  breakdown  through  inexperience  not  be  taken  as  jusitifying  an  immediate  purcha.se  of  jpjrjt  f,f  Harry  Lauder  passed  $27.50  commission  on  109  shares  of  ed  119%,  their  employees  11.3%. 

may  tie  up  that  equipment  for  a  considerable  time  any  and  all  B.  C.  mining  stocks  without  careful  Inve.s-  Giem  Me  was  asked  if  he  .Nickel  into  ten  parts  and  charge  the  Open-shop  plants  made  up  74  4%. 

until  repairs  can  be  made.  tlgation.  It  is  possible  for  a  promotion  not  to  be  frau-  woul(1  like  to  place  a  bet.  After  customer  the  result — 12.75.  Thus  and  their  emplojees  81.3%,  of  the 

There  is  undoubtedly  much  that  the  farmer  can  learn  dulent  and  at  the  same  time  not  to  be  particularly  good,  i^uch  consideration  he  .said,  well  1 1  it  is  seen  that  the  trader  can  read-  total. 


EXECUTORS 

Li^TRUSTEES%J| 
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HINTS  TO  INVESTORS 


Hollinger  Gold.  state  of  affairs.  • 

I  am  nj)vi.ic4  that  UntUnqrr's  fow  outlook  for  the  sharehoklers  of 

pr)int  is,  nffrihiitablr  to  ■n^vmir  Oov-  '^'oftpany  will  lepend  very  largely 
rrnmrnt  Frports”  on  fhr  rnrrtipinr  "P'”’  'lotion  whieh  the  insurance 


The  English  Electric  Plan  jtlons  that  this  property ,  will  be  a  pro-  j 

_ _ _ _ _  fitahle  produrer  tx-fore  lonj?.  For  a  | 

The  prcposed  plan  of  reorganizii- I  senior  security  holder  can  only  ri.sk  I  period,  Irrespcotlve  of  In- 


dwfrief,  Ton  ynu  let  me  hnrr  n.  Httir  eentPames  take  in  connection  with  the  English  Electric  ConiDanv  himself  the  question  as  to  whether  price  changes,  we  believe 

fnformntir,,,  on  this  subject.— "Vancou-  Btatantee  bonds  which  were  issued  to  ,  j  .u  ^  ‘  ’  he  would  get  more  by  forcing  (he  holds  out  definite  promi.ses. 

fcr.”  .  the  company.  It  is  intimated  that  the  has  once  more  raised  the  ques-  j “tJ  liquidat^lL  th.on  he  !  Malartic  Is  still  only  a  prospect,  but 

The  Government  report  to  which  I?'!!;''"?,  companies  intend  to  dispute  tion  Of  preferred  shareholders  rights  ^y  acceptance  of  the  reor"  in-  gootl  sponsorship  and  appears  to  | 

0„tarr'r‘"  and'Zue  Irl  Z.speZs"oZ  ItHskYeS  to  the  fore  ization  terms.^  '  have  good  jtossibilitie.  ^ 

Ontario  Government,  which  monthly  bittle"  over  the  situation.  We  are  hy  reason  of  other  capital  A  typical  letter  presenting  the  au*  -l* 


m  Kfhl  T"oduction  in  the  Ljvon  to  under.stand  that  if  the  liquida- 
monthiJ  r*royince.  The  tors  can  recover  any  substantia 

^  *he  Ontario  Gov- ,  .j,^,oyf,ts  from  the  insurance  com 


given  to  under.stand  that  if  the  liquida-  reconstruction  plans  which,  like  the  |  case  for  the  preferred  shareholder 

tors  can  recover  any  substantial discussioh.  apparently  I  Is  reproducea  herewith: 


militated  against  the  senior  stock- 


Abitibi — Orange  Crush. 

Kindly  t/ive  me  your  expert  opinion 


Toronto,  August  24th,  1028.  on  buylny  the  jollnwlng: 


rial  damage,  but  it  gave  the  company 
a  lot  of  trouble.  As  a  result  of  the 
probe  into  the  conditions  at  the  mine. 


Premier  Gold. 

/  would  a.pprceiate  very  much  if  you 


an  immen.se  amount  of  backfilling  advise  me  through  the  columns  r®’’  capitalization  schemes  have  er  and  in  that  I  believe  he  Is  right.  The  immediate  ouUook  with  regard 


The  mill  has  been  running  along  at 


..ooo  .  ,  . - “  Premier  Gold  Minimr  Go  The  ,.n  motors  and  executives  in  many  cases  into  liquidation,  whilst  the  Issued  deration  the  dominant  position  which  j 

it  ■  hnnia  ?  favorable  feature  about  ^his  Imne  ?s  «PO>i  common  stock  common  stock  was  a  gift  as  bonus,  Abltibl  occupies  in  the  business,  the  | 

Tn^  ■’  oo'ZtonV  ’  that  ev  dently  the  enriJhmentTn  the  foldings  for  pa>-ment  for  their  ef-  and  possibly  its  owners  paid  nothing  at  current  levels  holds  out  pro- 

dZn  ThoZ  nit  1  tJ^  Parenr  uopertZhas  Zen^  corporation,  into  capital  account  of  the  com-  substantial  market  ap- 1 

X  isnoZarningZ  SJIlZZ™^  The  mine  hm  ore  ‘  re.se rves  of  about  preferred  shareholder  j  pany  and  its  value  is  of  a  very  i  °vey  a  period  of  years.  j 


ir  ,  n  $12  000  000  Production  and  profits  a  sleeping  partnei*  who  supplies  doubtful  return  when  you  consider!  ^  Orange  Crush,  this 

"  c,:™c;r7a;Z,S‘r'ir  ;™b“n7,aar«;lZ?nd'th^,«  ?  ertam  propom..  „r  tb.  capital  Ibc  record  »f  th.  empLy.  affairs.  »>““ 

ilmo.  Official,  tave  Inllmatcd  that  “«  (''»«'  Jf*  '<>  ’->%  to  on-  ,°,V°  SI  Suiaiwos  a"  |lv«“b“t  "tSere  °'ls“ rnu’ch  ^Position,  l.u.lnc.  M  can,,  j 

with  Tint  liniiM  ncuntu  nn■,t•l^r  «i A  able  the  company  to  conserv’^e  rcsour-  suaiauiecb  dre  given  indi  cuiaiory  tone  auu  ln6re  is  much  ,  .  ^  .  .  j 

Z  OoriviSsZc  sZ  ces  for  developmLt  of  the  three  sur-  promised  return  will  be  paid  if  truth  in  them,  we  will  say.  a.s  an  in-  i 

000,000  dividends  a.  c  sate.  rounding  properties,  which  it  owns  or  not  earned,  and  the  stockholder  dependent  view  without  going  into  o/ Kro'vt  hand  with  expanding  ix,puaar- , 

is  b^d  ”  t"  ton‘rol.s.  all  of  which  are  developing  makes— or  should  make— his  inve.st-  details.  However,  aside  from  that  rnsiZsZhnmri ‘’^ZnintZed*’  ^ 

s  had  but  lepresents  a  transition  per-  ^  «aUsfactory  manner.  Premier  ment  with  full  knowledge  of  the  your  correspondent  I  believe  is  mor-  should  be  miaantalned. 

Lni  thP°ne  has  a  38<7c  interest  in  the  B.  C.  speculative  dangers.  The  promot-  ally  right  in  demanding  better  terms  pLnmif 

a  Z.ft  down  Zn  f  Zs  1  Mines  which  is  a  proven  pro-  ‘'rs  and  directors,  who  very  often '  for  preferred  shareholders  without  Zn^hp  Znev'Z 

dpZo^Ipd  ^^1  importance?.  The  chances  are  little  or  no  moneUry  payment  demanding  the  pound  of  flesh.  For  i  ^  ^  ^  ^  ' 

Z  !Zr  Jc.  Jus  s  w  '  r  s  'hat  Premier  has  a  prosperous  future  for  their  services  in  operating  the  what  it  is  worth  I  beg  to  submit  this  n  si  .  U  U 

i.^n  nurin  Zht  *’\v ahead,  but  there  is  still  a  speculative  company,  feel  that  they  are  entitled  plan  for  recapitalization  as  a  sub-  Continue  to  Hold.  , 

,..ifu  ixp  element.  A  recent  find  of  high  grade  to  some  consideration  for  their  work  i  stitute  for  the  present  plan:  40  anrt  ^  BraxUian,  Internationa}  Xic- ■ 

thp  mdn  Ln.i.dnil  orcon  the  Original  property  has.  It  is  in  the  event  of  any  change  in  the  Class  A;  35,000  Class  B;  give  for  1  Power,  Quebec  Pouer, 

lif  p  h  and  futare  po.sMbi-  added  $1,000,000  to  the  ore  capital  structure.  preferred  share  3  shares  of  ria=s  A  i  Oil,  Winnipeg  Electric  and 

for  $15,000,000  aZialZZit  ?  Thiris  SoJd  Mmlng  Co.  has  for  the  preferred  shareholder  feels  that  j  each  common  now  issued  one-half 

9  que.stion  the  future  must  answe,r. 

•Meanwhile,  the  stock  is  yielding  over 


years  been  one  of  the  leading  mines  in  too  much  consideration  is  gdven  to  |  share  of  Class  B.  And  now  that  these  at  present  prices,  or  hold- 

Canada.  The  company  is  cxintrolled  common  stock  rights  to  the  detri-  affairs  of.  the  company  will  permit  I*"-''  2  or  3  months.— “London- 

by  the  American  Smelting  &  Refining  ment  of  preferred  stock  rights.  Con-  dividends  make  an  early  start  about  ” 


Algoma  Bonds. 


r>y  tne  American  smeitung  A:  Kenning  meni  or  preferred  stock  rights.  Con-  dividends  make  an  early  start  about 
Co.  The  original  property  is  located  trol  of  the  company  usually  lies  with  doing  it  following  the  original  divi- 
in  the  Portland  Canal  district  of  Brit-  the  junlon  issue,  however,  and  the  dend  plans, 
ish  Columbia.  The  outstanding  record 


Aa  a  subscriber  /  ivould  tike  any  fii-  built  up  by  this  mine  is  indicated  by 
formation  available  regarding  a  bond.,  the  Pact  that  on  a  capitaJ  of  $5,000,000 
u  hich  is  described  as  follows: — Bond  shareholders  have  recedved  almost  $12,- 


International  Paper. 


Jackson — ^Maidon. 


As  you  have  held  these  .stock.s  | 
through  what  appear.s  to  have  been  | 
the.  worst  of  the  present  market  de¬ 
cline.  we  see  no  reason  why  you  should 
dl.spose  of  any  of  them  at  this  time. 

These  issues  are  all  market  favorites  ' 


IVo.  9894  B  for  £100  Algoma  Bond-  000,000  in  dividends.  As  regards  the  I  a,m  the  holder  of  some  stock  of  the  P""  l^^ndly  send  me  a  syllabus  and  in  each  ca.se  the  company  is  un- 

'lolders  .Joint  BaiJtvay  Committee  future,  the  three  mines  previously  re-  Internationa}  Paper  Co.  Do  you  think  development  work  done  on  derstooj  to  be  enjoying  a  healthy  ex- 

Hoiiffs  5%.  ferreid  to.  namely  Prosperity,  Porter  devisable  for  me  to  deposit  my  stock  Idckson  Manion,  the  program  under-  pansion  In  business  and  in  earnings. 

I  cannot  find  these  bonds  listed  any-  Idaho  and  Silverado,  recently  acquired  ^nd.  accept  the  new  which  is  being  and  also  do  you  consider  it  has  rtence,  in  the  event  of  any  distinct 

i  here  and  I  would  be  much  obliged  if  by  Premier  give  promise  of  developing  offered  in  exchange* — “Uawkesbury."  Oood  possibilities  of  making  a  mine  change  for  the  l^etter  in  the  general 

yoK  would  give  m,e  any  information  into  important  producers  and  there  We  believe  that  you  will  be  well  ad-  ^  stock  attractive  at  present  market  trend  this  coming  fall,  all  of 
■egnrding  their  mine,  etc. — “T.  E.  P."  are  sound  reasons  for  beJieving  that  vised  to  deposit  your  International  -It'^frc.”  these  securities  should  participate  iar- 

Bond  No.  9894  B,  Algoma  Bondhold-  the  life  of  the  mine  will  be  added  to  Pjper  stock  antd  except  the  exchange  Work  at  the  Jackson  Manion  mine 
>rs  joint  Railway  Committee  Bonds,  very  sub.sitantolly  by  these  acquist-  offered  into  securities  of  the  new  hold-  has  now  reached  an  interesting  .stage  y.  y.  y.  y. 

i.pparently  refers  to  one  of  the  Algoma  tions.  The  company  by  reason  of  its  ing  company.  with  underground  development  at  i’.,  BcImont  Park 

■entraJ  and  Hulson  Bay  Railway  connection  with  the  American  Smelt-  International  Paper  has.  it  is  true,  and  250  feet  levels  in  an  effort  to  ...  „  .uhsciber  to  uour  v'lluable  oa 
■  ™ranM  by  Ihf  bXlln'7iompw  t''°'  man.«r..  been  expandlns  )M  operMlon.  Iwlb  In  lo.»«  tbe  extent  of  »  proml.lne  vein  p,...  ,  „„u-  b,-  pPrf  b,  »nrt..p  «  m„c  \ 

■„ke  Sorter  fZorSloP  .  ,  ,  ,  eZS.Tn”  TwZlf''"'”' 

These  bonds  are  listed  on  the  Bon-  /'I  t  »ir  •  ^  largely  auring  tne  pai.st  year  or  earner  in  the  jear.  This  \oiii  was:  j  holding  the  Montreal  Tramuay  I 

Z  Fxch^nge  and  have  rZntly  teen  Celanese—L  Energie  but  in  a  most  every  case  these  new  traced  for  a  distance  of  3.000  ft  where  hand,  also  Victory  Joans,  Wind.sor  ]J„. 

emns.SZS  In,  l5„  IntUt  I,  belnp  ,  ^  ,  Wm  “  Slo7^n777^o  ,..c/b.trd.  l.n  JW.ib  /  .be.M  j 

..M  n.  p,oeen.  In  .neeortinee  yllb  nn  t':.*’."  ■'  W”  I”'"'”  Lleet.le  It  ’.b^^  .1,  7 .  -f" 


Belmont  Park 

As  a  suh.scriber  to  your  valuable  pa¬ 


ins  Co.  enjoys  outstanding  manage-  been  expanding  its  operations  both  in  locate  the  extent  of  a  promising  vein  L,,-,-  /  would' he  alad  iu  havina  a  little 

ment.  „  „  „  „  P^'P  S'”'!  and  power  industries  which  was  located  by  diamond  drilling  oii  /tic  ttews.  | 


Celanese — L’Energie 
Industrielle. 


very  largely  during  the  past  year  or  earlier  In  the  year.  This  vein  was! 


.  .  .  ,  ^  ,,  ...  holding  the  Montreal  Tramu>ay  l\ 

so,  but  in  almost  every  case  these  new  traced  for  a  distance  of  3.000  ft  where  also  Victory  loans,  Windsor  Un.  ' 

developments  have  been  constructive,  m  .some  places  spectacular  gold  value.s  Uc/  preferred.  Do  you  think  I  should  : 
With  recent  additions  to  the  hydro  were  revealed.  LsW/ y,„j/  of /ticsc  oiirf  s.d/ch  info  somc- 


•aid  at  presenrin  .ZoidancZ ifh  an  ^  be  glad  if  you  could  inform  With  recent  additions  to  the  hydro  were  revealed. 

greement  drawn  up  between  the  bond-  a.ny  reason  why  the  electric  (>peiation.s  of  the  company,  this  Jackson-Manlnn  enjoys  sound  .spon-  thing  el 

iol  lersand  the  company  but  the  presi-  shares  of  Canadian  Celanese  continue  I''‘'d>Pct  /  hole 


hold  for  shnres  of  Brlnwnt  Park 


*of^the  bak-  Superior  Corpn  is  decline.  /  hold  both  preferred  and  50%  both  of  a^ssets  and  earning  has  attractive  , possibilities  pf  develop-  whu  h  I  itviuM  like  to  know  if  are  of 

lonfident  that  in  view  of  existing  pro.s-  common  and  the  former  has  apparently  inS  into  a  profitable  mine.  The  hopes  any  value,  as  I  never  hear  any  news 


rity,  interest  pi.yments  will  agiOin  be  o^'or  2  years  dividend  accrued. 


should  offset  to  some  extent  adverse  of  the  management  rest'  upon  the  r/,5oi//  /hc», 


hade  wZin  Zee  or  fou7yem-s.  Wo,/M  yon  ■  consider  the  shares  of  from  the  temporary  situation  ,ength.  width  and  .  lUue,  of  the  sur- 

Recent  rumors  to  the  effect  that  the  f->’Energie  Industrielle  a  fair  spccuti-  *"  the  new.spnnt  industrt^  There  showing  being  maintained  fit 

Kcceni  rumors  TO  ine  eiiei  iiiat  II  Investment  f _ "Bekins"  seems  no  questJon  but  that  the  news-  denth 

Igoma  Central  bonds  would  be  ex-  print  problem  will  l>e  worked  out  satis-  ^  ^ 


le-oma  Centnl  bonds  would  be  cx-  in  Vestment  f— “Bekins."  quesuon  mii  tnai  xne  news- 

ilgoma  Central  bonrk  wo  ila  nc  ex  ,  .  -  ,  print  problem  will  l>e  worl^ed  out  satis- 

hanged  for  preferred  stock  m  a  new  The  pUnt  of  the  Canadian  Celanese  fg^fo^ly  through  time,  and  it  Is  gen-, 
filway  company,  together  with  com-  at  Drummondville  js  now  operating  ^  ^  out-  —  Brazilian— Abana. 

ion  stok  in  lieu  of  unpad  mterest,  fully  and  it  is  under.stood  that  bustness  industry  in  Canada  i.s  ex- 

ave  been  denied  by  officials  of  the  is  on  a  very  satisfactory  scale.  It  does  ^.^^dingly  bright, 
nmpany. 


about  them. — "I'.  F.” 

The  securities  which  jou  are  hold¬ 
ing  are  well  proterted  and  are  sound 


not  appear  as  if  the  decline  in  the 
market  value  of  the  company’s  .securi- 


eedingly  bright. 

From  the  Investment  point  of  view. 


‘  *■  Mnvestnicnfs.  aii.l  we  see  no  reason  why 

*  *  ‘f’  *  you  should  switch. 

-  Brazilian - Abana.  >«'?ard  to  the  Belmont  Park 

shares,  these  are  not  listed  on  any  of 
Mill  you  please  hr  good  enough  to  regular  markets  and  the  company 


austeer  the  following  questions. 

Do  you  consider  Bngilian  a  good 


ties  is  reflecting  any  development.s  in  ZaSm' hZex7hZ;t'^n7ret:.m ‘t"e 


Central  Manitoba.  reflecting  any  developments  in 

rehesed.  Centra}  Manitoba  at  'he  operations  of  the  company,  the 


to  accept  the  exchange  and  retain  the  j|  .jg 

new  stock;  this  in  the  light  of  future  , 


/ftc  iiifcii/ioH  of  hoMmq  /or  ^e  that  I 


h'ls  so  far  never  pulilishej  any  report 
regarding  bu.siness  and  earnings.  The  j 
general  experience  indicates  that  amu-  , 
■sement  park  .securities  arc  always  do-  ! 


term  of  years.  In  vnew  of  the  there  hful^en  a  considerable  specula- 


hnr  ,n  tins  'stock  and  the.  adverse  ‘  Four  Speculative  Holds.  ™ 

TV  [ZZnt%Z  ToZZne  Z  by  the  success  of  both  the  As  a  substriber  I  would  Hke  your  Z  we 

■nT/i/  oZiour  oninion  on  this  stZk.  English  .md  American  associates  of  opinion  on  Carlings,  Ben-ice  Stations,  marko 
“E  J  B"  ^  Canadian  Celanese,  also  by  the  growing  H  right.lBirgreavcs  and  C.  IF.  Lind-  period 

Central  Manitoba  Mines  has  had  a  buying  power  in  the  Dominion,  the  .sttv  Abai 


With  prospects  of  improving  mar-  cidcdly  speculative,  depending  largely  | 
kets  in  the  fall  anl  with  earnings  of  upon  favorable  weather  conditions  foi'  ' 


Brazilian  Traction  showing  substantial  its  profits  during  a  limited  sea.son. 
monthly  gains,  we  h.dievp  j-ou  would  If  you  can  obtain  anything  like  I 


by  the  success  of  both  the  As  a  subshiber  I  w'ould  like  your  ij,.  well  advi.sed  to  hold  thi.s  issue  for  I  your  purchase  price  for  this  stock,  we 
nd  American  associates  of  opinion  on  Carlings,  Ben-ice  Stations,  market  appreciation  over  a  moderate  ]  l.elieve  you  would  bo  well  advi.sed  to, 
:>lanese,  also  by  the  growing  Wright.IBirgreavcs  and  C.  IF.  Lind-  period.  J  switch  into  .something  with  a  better 

iwer  in  the  Dominion,  the  ■fay.  Abana.  according  to  reports,  is  un- I  margin  of  .safety,  and  with  the  iiro- 


Central  Manitoba  Mines  has  had  a  buying  power  in  the  Dominion,  the  say  Abana.  according  to  reports,  is  un-  margin 

1-1  market  experience  because  of  outlook  for  earnings  of  the  company  Ho  you  think  I  should  hold  for  fur-  jerstood  to  be  rapidly  ad  ling  to  proven  mise  of 

7f.nZrt,.rn.Z  rs  to  itZuture  over  a  moderate  period  are  bright  and  ther  appreciation*  If  not,  whieh  ones  ,  _ _ 

I  V,  Z  ZIZ  to  bate  l^en  've  believe  that  the  stock  .should  l>e  should  I  sell.-“ Agent." 

hich  happily  a.ppear  to  have  been  r,ri„o  .u  .  .  ■  .  .  d*  W 


more  stable  earning  power. 


cercome.  The  big  ore  lensc  (the  or 


held  irrespective  of  intervening  price 


With  prospects  of  improving  mar¬ 
ket  conditions  in  the  coming  FaU,  we 


in'aV  one  developedrioottonied  at  375  fluctuation.  ,  ,  conditions  In  the  coming  FaH.  we  GtSClt  FtltUTB  fOT  ImpCTlQl  Oil  I 

..  but  another  was  found  at  slightly  E'Energie  Indu.strielle.  The  stock  of  believe  you  would  l>e  justified  in  re-  /?/» f%n  /fc  P/»C^  A/fC^/irV^ 

wer  depth  to  toko  its  place.  The  'bis  company  would  appear  to  offer  talning  your  holdings  rather  than  tak-  tJUSSO  OFl  MfS  M  USl 

impanv  has  important  possibilities  ■'^ound  speculative  possibilities  over  a  ing  the  lo.ss  indicated  a.t  current  levels. - - 

)tti  east  and  west  of  the  m'iiln  work-  Period.  The  company  occupies  a  pro  i,i  each  case  the  companies  repre-  in  drawing  conclusions  from  a  The  conditions  which  still  seem  in 

ininent  position  in  the  h.vdro  electric  sented  arc  reported  to  be  enjoying  sub-  comprehensive  review  of  Imperial  the  making  will  undoubtedly  find 

I’efr.actory  sulphur  content  of  ore  f''“l'''l  Erance  where,  of  course,  hydro  stantiol  improvement  in  operations  Oil,  Oswald  and  Drinkwater,  mem-  direct  expression  in  the  market  for 

mailed  recovery  for  a  time,  but  this  development  has  not  reached  anywhere  Carlings,  w'hich  does  the  largc.st  busi-  bers  of  the  Montreal  Stock  Ex-  Imperial  Oil  shares,  which  we  bc- 

a,‘.  overcome  by"  adding  concentration  u®o.r  the  stage  at  which  it  is  on  this  ness  of  any  of  the  Ontario  breweries  change  say:  "We  believe  that  at  the  iieve  are  currently  conservatively  | 

mill  and  resuits  are  now  quite  satis-  continent.  All  of  the  European  coun-  ps  benefiting  by  the  growing  demand  present  time  the  market  for  Impe-  valued. 

ctorv  Central  Manitoba  Mines  has  tries  are  liecoming  alive  to  the  econ-  ft,,-  pcor  and  ale  in  that  Province  and  rial  Oil,  Ltd.,  shares  in  the  nei.gh-  I’ust  Record  Outstanding, 

long  way  to  go  liefore  it  is  in  a  class  omic  influence  of  the  maximum  of  al.so  .successfully  penetrating  the  borhood  of  $66  to  $70  affords  an  at-  The  review  analyzes  the  past  mar- 

ith  Teck-Hughes  or  Wnght-Har-  power  development.  The  fiold  on  that  Qucliec  field.  The  $2.on  dividend  on  tractive  buying  opportunity  for  the  ket  record  of  the  stock,  showing  the 

■cQv^i;.  Continent,  more  especially  in  tne  the  stock  socm.'^  a.ssurctl  with  possibili-  long-hold  investor  Xiitiirnl  growth  huge  profits  which  have  accrued  to 

*’■  y  ¥  »  of  improving  industrial  conditions,  h-j*  (jpg  of  an  increase  l>eforo  very  long,  of  fhe  corporation’s  bUvSinesa  will  holders  of  the  issues  over  a  period 

MAnufac'urers’  Finance.  considerable  room  for  expansion.  Xbc  stock  appears  definitely  under-  undoubtedly  be  as  in  prior  years  of  years.  At  the  present  time.  It  is 

. .  _  priced  at  current  levels.  and.  it  would  seem,  this  will  be  fur-  pointed  out.  the  organization  has  an 


Manufaclurers’  Finance. 

/  u-as  informed  today  by  my  hinker 
at  the  Mouufoctnrers  Finance  Carp., 
ironto.  is  in  the  hands  of  the  re¬ 
iver.  I  wonll  be  very  pleased  to 


m*  •  e  priced  at  current  levels.  and.  it  would  seem,  this  will  be  fur-  pointed  out.  the  organization  has  an 

Hudson  Bay  M.  &  b.  Wrlght-Hargreaves  is,  it  is  under-  iber  accentuated  not  only  by  the  authorized  capital  consisting  of  8.- 

Would  you  kindly  give  me  your  stood,  working  out  of  the  unfavorable  steadily  growing  demands  through-  060. 000  shares  of  stock  without  nom- 
opiuion  of  Hudson  Bay  Mining  &  operating  coiriitions  which  were  re-  pyt  Canada  for  gasoline  and  oils  but  inal  or  par  value.  According  to  re- 


I  r,  until  rc  onMv  OS  far  as  anvone  was  formed  la-st  year  to  develop  the  look  appears  bright^  auu  lue  Aiueria  coiiipiimcs.  inruupu-  i-,uici  luu  aiiiuuiii  was  increusea  lo  u 

’s  •  .  !,-nin  this  lomiianV  wa,s'  en-  I'lS  I'T'o  E'*’"  property  in  North  West-  Service  Stations  Equipment  is  enjoy-  Canada  in  recent  years  there  has  $6,000,000  and  in  1913  to  $10,000,000  y 

',1.*'  “‘^^.,,‘,,,1  ..vmnsion  in  business  ern  .Manitoba  which  gives  promise  of  ing  a  healthy  growth  in  business:  this  been  developed  a  very  fine  system  with  further  increases  in  1915.  1917  g 

’i"7e  nlners‘oofi  to  be  in  a  healtliv  being  one  of  the  largest  and  most  ini-  by  reason  of  the  substantial  growth  in  yj  improved  motor  highways  and  and  1920.  In  1915  the  increase  con-  H  S-5D 

'  1  .  c.-.aa  vch'.t  h  is  tnjnsiiireil  portant  properties  in  Canada.  As  indi-  demand  for  oil  and  ga.soIine.  and  there  jbese  are  being  constantly  extended,  sited  of  a  100%  stock  dividend.  That  B 

"recent  developments  regarling  the  cation  of  the  important  intere.sts  be-  are  prospect.s  th.at  thi.s  cxransion  will  .pj^jg  resulted  in  a  tremendously  of  1917  took  the  form  of  an  offering  BzznssBEi 
^rxnnv  it  would  seem  that  bad  the  hind  this  company  and  the  big  possi-  continue.  .  ^  increased  use  of  the  automobile,  a  of  .50,000  shares  at  par  on  a  basis  of:  -:== 

,a!^tio7  been  coiidiictod  along  .sound  hilitics  for  the  future,  it  might  l>e  C.  W.  Lindsay  is  reported  to  be  fact  fully  evidenced  by  the  new  rec-  one  for  every  five  shares  held.  In  ,,, ,  „,,.i 

-t  .xr,«.,-vntive  linos  the  organiza-  pointed  out  that  the  company's  .securl-  -showing  steady  impioxement  In  busi-  yrds  being  made  from  year  to  year  July  1919,  par  value  was  reduced  '  • 

xZiia  have  continued  to  retain  its  lies  were  underwritten  by  the  internal  ness  each  month  of  the  current  year,  jy  respect  of  motor  regi.st ration  in  from  $100  to  $25  per  share,  the  ex  !  fourteen 
n  WOUKI  na\0  conumua  lo  iiumi  it.--  _  _  _ _  t  t>  fnr  fhi>  mrtnth  of  .Iutv*  *1...  _ * _  _ _ _  _ _ _ _ _ :  .  ,, _ _  _  woti  d  h«i 


and  the  zMberta  companies  Through-  Later  the  amount  was  increased  to 


recent  developments  regarling  the  cation  of  the  important  ntere.st.s  he- 
mpany.  it  woiiUl  seem  that  had  the  hind  this  company  and  the  »>  K  Possi-  continue. 
cratioZ  been,  conducted  along  .sound  Wlities  for  the  future,  it  might  l,e  CM.  Lir 
V^on.servative  linc.s.  the  organiza-  pointed  out  that  the  company  .s  .securi-  .showing  sto 


ernment  have  for  .some  tine  been  j,anie.s,  the  .situation  insofar  a.s  the  holder  to  the  benefit  of  the  common  Editor.  The  Mnancial  Times:  IntrrnniioKal  VtUittes  A  at  43. 

snowing  a  decline  jn  output  in  the  shareholders  are  concerned  will  not  lx?  shareholder.  Of  the  many  letters  Dear  Sir,— In  your  Issue  of  24th  A6(/i6i  at  50. 

Moiiinger  Mine.  quite  .so  bad  as  it  Is  indicateJ.  If.  how-  which  have  been  received  by  The  there  appears  an  Interesting  dis-  C.  P.  K.  at  present  price  and  Inter. 

Hollinger  has  $60,000,000  in  ore  ever,  the  insurance  companies  are  sue-  financial  Times  in  connection  with  cushion  re  the  above  question.  May  Kickel  below  100. 

re.serve.s  and  had  the  fire  in  the  mine  ces.sful  in  disputing  any  material  pro-  the  English  Electric  plan,  one  is  re-  I  take  the  liberty  of  al.so  expressing!  W'""'  opinion  on 

not  occurrel,  output  and  profits  un-  rxirtion  of  the  dalms,  the  prospects  produced  herewith  which  sets  forth  my  opinion  as  one  who  paid  $100  per  Grange  Crush  as  a  hold. — “J.  F.  J." 

doubtedly  w'ould  have  gone  forward  for  the  .security  holders  will  be  any-  In  a  reasonable  way  the  \dewpoint  of  share  for  preferred'  stock,  without  "’e  believe  that  the  four  securities 

normally.  The  fire  cau.sod  little  mate-  thing  but  healthy.  the  preferred  holder.  the  40%  bonus  of  common.  To  my  mentioned  by  you  constitute  attractive 

rial  damage,  but  it  gave  the  company  sf  4P  *  On  several  occasions  during  the  mind  your  correspondent  makes  purcha.ses  at  the  levels  Indicated  for 

a  lot  of  trouble.  As  a  result  of  the  Premier  Gold.  year  Or  so  the  treatment  ac-  claim  for  a  more  equitable  consld-  price  appreciaition  over  a  moderate 

probe  into  the  conditions  at  the  mine.  j  appreciate  very  much  if  uou  cord"*!  prhfcrred  shareholders  un-  eratlon  for  the  preferred  sharehold-  Period. 


RAHKIHG  AMOHG 
The  WORLD’S  BEST 


C.P.R.  Collateral  Trust  5*s 

(due  April  15,  1934) 

The  Canadian  Pacific  Railway  is  uni' 
versally  recognized  as  one  of  the  world’s 
greatest  transportation  systems.  Tliese 
bonds,  as  direct  credit  obligations  of  the 
Company,  likewise  rank  among  the 
world’s  best  investments.  Moreover, 
they  are  specifically  secured  under  a 
trust  deed  by  deposit  with  the  Trustee 
of  $15,000,000  of  the  Company’s  4% 
Consolidated  Debenture  Stock. 

Price:  99  and  accrued  interest,  to  yield  5.20% 

Offered  Subject  to  prior  sale  and  change  in  price 
Complete  information  will  be  provided  on  request 

The  National  City  Company 

Limited 

Head  Office  —  St.  James  and  St.  Peter  Streets  —  Montreal 
lOKIngStreet  East  204  Blackburn  Building  71  St.  Peter  Street 

TCmONTO  OTTAWA  OUEBEC 


Admhistration  and  Trust  Company 

(Societe  d ’Administration  et  de  Fiducie) 

ADMINISTRATORS  AND  TRUSTEES 

(Established  in  1902) 

5  ST.  JAMES  STREET  EAST  -  -  MONTREAL. 

Credit  Fonder  Frnneo-Cnnndirn  Uullding.  Telephone  1 1. Arbour 

BOARD  OF  DIRECTORS 


sin  HORMISD.AS  L.APORTE, 
K.B.C.P. 

Montreal,  Prealdent, 

MAATIAI.  CHEA'AI.IEH. 
Porla. 

A  ICOMTE  H.  DE  BOFMEFOnT. 
Montreal. 

HON.  NARCISSK  PERODEAl  , 
Quebee. 

HON.  li.  A.  DAVID, 
Montreal. 

LOriS  S.  ST-I.AFBENT,  K.f  ., 
tlucbec 


CHAREES  4  AIIEN  D'.ANAERS, 
Pnrin,  VIee-Prealdent. 
TANCREDE  BIENVENV. 
Montreal. 

HON.  RODOI.PIIF:  LEMIEtN, 
Montreal. 

HO.N.  THOMAS  CII.APAIS, 
Our  her. 

ARMAND  CHAri  r. 
Montreol. 

JOSEPH  SIKOIS,  N.P., 
Ouebrr. 

J.  TIIEO.  I,E(  I.ERF, 
Dirertor  and  ticnrriil  MiinnKer. 


Scerefopy:  J.  C.  BROSSE.AU. 


to  “success”  is  that  of 

THRIFT 


THE  MONTREAL 

CITY  DISTRICT 

SAVINGS  BANK 


BstmbUthed  ia  1846 


Ranches  in  all  parts  of  the  City. 


Safe-Keeping  Service  at  Head 
Office.  Safety  Deposit  Boxes  at 
all  Branches. 


During  the  intervening  preciation  of  no  less  than  $385,012 
years  this  shareholder  Few  corporations,  indeed,  can  boast 


.  Specializing 
in 

Unlisted 

Bonds 

and 

Stocks 

Phone:  Elgin  2341-2342-2343 

G.  C.  Williams  &  Co. 

McKinnon  Building 
TORONTO 


proven  ore  reserves  oi  approxuuaivij^ 
$168,000,000.,  with  an  average  grade  of 
$13.40.  It  is  estimated  that  mining  on 
the  property  will  yield  a  profit  of 


Sherritt-Gordon. 

/  would  iippreelafe  your  ■.-.tix 


“Already  the  use  of  the  aeroplane  on  the  basis  of  one  in  ten  at  $90.  In 
in  the  Dominion  is  shoving  great  1925  there  was  a  further  change  in 
increases  and  here  is  revealed  a  fur-  capital  structure  when  par  value 


around  $5.00  a  ton.  which  on  the  ba-sts  sbcrritt-CgnVrn  ut  'her  big  potential  source  of  gaso-  was  eliminated,  the  $25  shares  be-  A  REGULAR  RFIADF'R 

of  production  of  3,000  tons  a  day.  would  (f,,.  _ "C.  B.  W."  j  line  and  oil  consumption.  Still  an-  ing  exchanged  on  a  basis  of  one  in  L»rv  I  i 


line  and  oil  consumption.  Still  an-  ing  exchanged  on  a  basis  of  one  in 


lx:  at  the  rate  of  about  $5,250,000  a  i<i,erritt-Gordon  has  two  shaft.s  going  j  strong  index  for  the  future  of  four  of  the  present  no  par  value 

year  or  over  $2.00  a  share  on  the  out-  should  be  well  into  its  In-  |  'he  corporation  is  the  fast  expand-  shares. 

.stmiding  stock  of  2.500,000  shares.  ,jicated  ore  Ixjforc  the  year  end.s.  If  | '"S  development  of  the  areas  lying  The  foregoing  record  is  a  particu- j 
The  company  has  started  on  a  pro-  confirm  drUl  indications,  the  '  'o  'he  north  of  the  more  closely  larly  striking  one  because  it  also  ; 

gram  of  development  which  entails  an  an  enormous  volu-  I  populated  sections  of  Canada.  Min-  affords  an  idea  of  the  constantly  ap- 

enormou.s  expenditure  for  the  erection  average  ore  around  $14  oi)  per  ■  lug  development.s  are  making  it  ne-  predating  value  of  the  market  worth 

..  v;lto  umelter  enneentrator  e  a®  .  ■  I  l  ,  nil  in  r.-.^  Intoln  ihn  nnn,n-,r.,,’„  1-0. ...a  on.'.lfol  r. 


ft  east,  only  three  dollar,  a  rear  far  rccalar  weekir  dellverr  ta 
a  Caaadlaa  addreae. 

TUB  FINANCIAl,  TIMES  rVDLISlIING  CO..  LIMITED. 

651  C'rnig  St.  We.t,  Montreui. 

6  Jordiin  Street,  Toronto. 


of  a  power  site,  .smelter,  concentrator  . 

and  the  establishment  of  a  'own-site  on.  ^ 

at  the  mine.  A  branch  railroad  is  well  at  the  current  price 

underway  and  transportation  facilitle.s  ^  ,, 

will  be  available  long  before  the  mine 

reaches  the  production  stage.  Wmdfall—r Otter  Uoal 

The  .smelter  which  is^ being  built  on  please  let  me  know  through  you 


P  !  cfissary  for  Imperial  Oil  to  maintain  of  the  company’s  Issued  capita!.  It 

The  stock  la  regarded  aa  an  attr.ve-  i  *  uud  constant  oil  and  gasoline  is  a  comparatively  easy  thing  to  fig- 
i-e  speculation  at  the  current  price,  service  on  the  northern  lakes  and  ure  out  just  what  the  position  of  the 
>/.  -Y.  «  y  rivers  and  the  demand  from  that  sec-  long-term  shareholder  of  Imperial  Oil 

«./•  jc  II  D  v\  I  '^®u  is  being  accentuated  by  a  most  has  been.  For  instance,  assuming 


Eaeld.ed  find  .  tor 


!!/•  II  P  »»  n  I  being  accentuated  by  a  most  has  been.  For  instance,  assuming 

Windfall— rotter  Uoal  notable  growth  in  the  use  of  motor  that  an  investor  bought  one  hun- 1 

Please  let  me  know  through  i/ot/r  ,  t,oats-  by  vacationists  who  are  turn-  dred  shares  of  the  $100  par  stockin' 


the  property  will  be  In  a  position  to  yatuable  paper  If  you  consider  the  fol-  i  ing  more  and  more  to  the  northern  1914  at  a  price  of  $125  per  share,  i 
do  customs  business  and  as  there  are  tawing  mines  a  good  buy:  Wfxd/a7f  |  sections  tor  their  relaxation.  Couple  he  would  now  own,  providing  he  re- 


seveml  other  promising  properties  in  j  and  Potter  Dodl. — “H.  J." 


these  points  with  the  growing  popu-  tained  his  original  shares  and  ac- 


the  near  vicinity,  this  customs  bu.sl-  windfill  awd  Potter  Dok!  are  pros-  |  Jatlon  of  the  country  and  one  has  a  cepted  all  redivislons  and  bonuses, 
ness  should  represent  a  subetantial  pects  yet,  but  have  torn*  jfroml.se.  If  j  picture  of  a  market  for  Imperial  no  less  than  4,928  shares  of  no  par  I 
addition  to  the  company’s  earning  bought  they  eUouild  be  regarded  as  I  oil’s  products  far  greater  than  any  value.  This  latter  would  give  to  I 


tor  which  nad  The  Financial  Time,  tor . month,  to 


eUBSCRIPTIONSt  In  Canada,  $3.00  a  year;  $1.75  for  .lx  month*.  In 
Great  Britain,  12.  a  yean  7.  tor  alx  month..  In  United  State. 
$3.50  a  yean  $2.00  tor  .lx  month.. 

Make  all  Cheque..  Draft,  nad  Money  Order,  payabla  to  the 

Company. 


highly  epeculitlve. 


which  it  has  yet  been  able  to  eerre.  1  his  holdings 


10 
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NEWS  OF  THE  MINES  AND  MINING  SECURITIES 


J.A.McCausland  FINANCING  FOR 
&  Co.  MINING  TRU 


Sir  George  Bury  President 

Quebec  Mining  Corporation 


Stock  Brokers 


We  Specialize  in 
Mining  Stocks 

ELGIX  5248 

30  TORONTO  STREET 
TORONTO 

Canndliin  Pnolflir  Esprrns  BIiIk- 
MONTREAL,  QIE. 


MINING  TRUST 
IN  BIG  UNITSj 

Canadian  Mines  Investment  Cor¬ 
poration  Offers  3  Classes  ' 
of  Stock 

BONUS  OF  COMMON 


RICH  FIND  ON 
PREMIER  ADDS 


Radiore  Making  Survey 

Tests  at  Sherritt-Gordon 


1[  J.C,Py«g^8E«jr 


I  Toronto  Riirrnii  Tho  Eliinnciiil  Times  I 

Toronto.  —  Goldman  &  I'ompany.  [ 

Toronto,  nre  making  a  public  offc:- !  ''  ,  " 

ing  of  stock  in  the  Canadian  Mines'  . 

Investment  Corporation,  Ltd.  I'lie  |  ■ 

'stock  is  offered  in  units  of  10  shttiesi 
of  first  preferred  stock.  10  share';  of  i 
second  preferred  stock  and  0  slmiesl 
'of  common  stock.  These  'inits  are! 

,  'can  be  purchased  separately  at  j  Reports  from  the  property  indi- 

I  preferred  carries  a  bonus  of  :?  .-.hares  |  zone  paralleling  the  old  or  No  1  ore 

i  of  common  while  twenty  shares  of  I  — •  ;  body,  and  located  about  200  feet  to 

I  second  preferred  carry  a  bonus  of  9  the  south,  although  your  correspoii- 

I  shares  of  common.  I  Sir  George  Bury,  who  was  recently  definitely  to 

1  The  company  has  been  forme.d  to  i  (’'cc’te.d  i-resident  ot  the  (  anada  Que-  ^  crosscut  tunnel  is  said 

I  operate  along  the  lines  of  an  Invest- '  .'lining  Corporation,  was  foT- 1  have  run  from  the  No  1  level 
;ment  trust.  The  company  claims  '  nierly  vice-president  of  the  (\.nadian  j  new  ‘  ore  bod;.-! 

jthat  all  .shareholders  will  obtain  di-  Pacific  Railway  and  has  had  succ.  vs- 1  designated  No.  2  ore  body. 

:  versification  inasmuch  as  not  more ,  tul  bu.siness  in  various  part^  of  .he  ,  believe  that 

;than  lOCr  of  its  funds  will  be  invest- orld.  '  di.scoverv  of  this  ore  was  made' 

,ed  in  any  one  niinmg  security.  The  '  - hv  diamond  drills  several  years  ago.  ; 

i",  “"i’  sr.'.'.l'-Tni.iru  aavcc  di  amc  but  the  company’s  conservative  pol-  ' 


■  KrlillrK  AIJII^  Pursuing  its  policy  of  electrically 

4  lllilTIIlJl*  rmi/VKJ  surveying  known  and  proven  ore 

AOP  nrPI'Hirr'O  bodies,  the  Radiore  Company  of  Can-  ; 
IIKr  Kr.^r.K Vr.li  Limited,  has  placed  a  crew  on  I 

UIIL  IlLiULlll  f  till  the  Sherritt-Gordon  property  in  i 

-  _  Manitoba.  The  Radiore  Company 

Estimate  $1,000,000  On  High  I  is  continually  searching  for  possible 
r'-o#!..  CfnRji  On  OnDinil  Usual  electrical  conditions 

Grade  Strike  On  tmginal  |  ,»-hich  may  assist  in  the  interpreta- 

Property.  ■  i  tion  of  the  results  of  their  work. 

- —  I  They  are  continually  checkin'gthe 

LOCATED  YEARS  AGO.  i  Radiore  process  by  operating  over 
_  ,  known  conditions  and  have  located 

TnncoiivrrBupouti  The  iTnnncini  Timed  i  every  known  ore  zone  over  which 


Grade  Strike  On  Original 
Property. 

LOCATED  YEARS  AGO. 


A  New  Map  of  the 

Manitoba  and 
Patricia  (on,.,io,  fining  Areas 

DISTRICTS  i  is  now  ready  for 

CnVFRFD  .A  J  J''’ 


Vancouver.— Although  details  are  |  they  have  placed  their  apparatus, 
ditficult  to  O'btain,  it  now  appears  j  Such  ore  bodies  include  those  of 
to  be  a  fact  that  Premier  Gold  Min- I  Abana.  Amulet,  Hollinger,  Kamisko- 
lug  Co.  has  added  something  like  a  !  tia.  and  many  others.  This  siir- 
ru.'llion  dollars  to  its  known  ore  re- |  vey  is  in  the  nature  of  research 
serves  in  a  recent  strike  of  ore  said  !  ''ork  so  that  the  company  may  am- 
to  assay  around  .1;100.  a  ton.  The|P>'fy  their  electrical  surveying  ex¬ 
strike  wa.s  made  in  the  original  Pre-  P®Tience  of  interpreting  the  result.^ 


of  their  survey. 


■tC.RUSE&C0 

J. CLARK  RUSE.erflMan 

smautD  STOCK hMmim  exowtee 

ADEL.  »4M  ADEL.  7031 

8-10  King  St.  Vest,  Toronto 

Ba«NCH.350  CAY  STAEET-ADEL.  20(2 


;  than  lOtf  of  its  funds  will  be  invest- 1  "  orld 
ed  in  any  one  mining  security.  The  ' 

I  company  will  not  do  any  short  sell-  tli/lf 
;  Ing  nor  trade  on  margin,  all  shares'  I  III' 
I  will  be  bought  outright.  IVC 

The  mines  h.ive  been  divided  into  ni/^ 

;  three  classes,  and  the  funds  will  be  Kllj 
'  distributed  amongst  these.  In  the 
j  first  class  arc  the  speculative  invest- i 
jments  including  Lake  Shore.  Teck-  Cros 
Hughes.  McIntyre,  etc.,  the  second 
i  class  contains  other  dividend  paying 
!  stocks  which  cannot  however  rank 
jwith  those  mentioned  before  and  the! 
third  class  contains  the  speculations  . 
j  which  appear  to  the  company  to  have  '  , 

I  goo,1  chances  of  coming  through.  The  !  T( 
management  will  he  vested  in  the 
board  of  director-^  who  from  time  to 


GOOD  RESULTS  AT 
GRANADA  MINES 

Uncover  What  May  Be  New 
Vein  From  Work  at 
125-ft,  Level 


DISTRICTS 
COVERED  I 

Werrote  Lake 
VV^oman  Lake 
Clear  Water  Lake 
Rainhotv  Lake 
Red  Lake 
Central  Manitoba 
La  Pas 

PARTIAL  LIST  OF 
MINES  INDICATED: 

Hudson  Bay 
Sherritt  Gordon 
Mandy 
Hou'cy 

Jackson  Manion 

Dunkin 

Bathurst 

Central  Manitoba 
San  Antonio 
Eldorado 

Cullinan  Flin  Flon 


distribution 


OWING  to  the  tremendous  activity 
and  wide  spread  interest  manifest 
in  the  Manitoba  and  Patricia, 
Ontario,  mining  districts,  we  have 
prepared  a  comprehensive  map  cover¬ 
ing  these  areas.  It  also  shows  the  new 
Favorable  Lake  gold  area. 

The  location  of  the  prominent  pro* 
perties  now  under  development  are 
indicated. 

This  map,  32  by  22,  is  divided  into 
five  secturns  and  a  key  map,  showing 
the  comparative  locations  of  these  areas 
with  proximity  to  railroads  and  power 
lines. 

A  request  on  the  coupon  below  will 
assure  a  copy  reaching  you,  without 
obligation. 


Arthur  E.  Moysey  &  Co* 


Founded  1904 


TOUGH-OAKES  PLANS 
BIG  DEVELOPMENTS 

Cross-cutting  on  Three  Levels 
Will  Test  11  Vein 
Intersections 


ny  niamonu  drills  several  years  ago.  ;  (.Spediii  From  Ronrii) 

but  the  company’s  conservative  pol-  '  Rouyn. — A  diamond  drill  operating 
jiey  d:d  not  permit  is  to  Include  It  in  from  the  eqst  crosscut  on  the  12;) 
I  its  estimated  reserves.  foot  level  at,  Granada  last  week  in- 

!  Not  until  the  ore  had  been  actu-  fersected  eight  feet  of  heavily  min- 
ally  opened  up  by  a  tunnel  did  it  j  eralized,  gold-bearing  vein  maiter 
figure  definitely  in  the  company’s  which  is  thought  to  be  the  .No.  2 
plans.  I  vein.  This  is  the  fourth  hole  of  a 

The  strike  adds  to  the  belief  that  .  series  which  is  being  drilled  from 
:  the  old  Premier  is  still  very  much  the  125  foot  level  with  a  view  to  aid- 
I  alive  and  may  supply  tram  ore  as  ■  ins  in  the  planning  of  future  nnder- 
'  well  as  mill  feed  for  some  years  to  ,  ground  xvork  to  be  carried  out  from 


212  Ray  Street 
TORONTO 


St.  .Tames  Street 
MONTR'i.U. 


Please  send  me  a  copy  of  the  New  Manitoba  and  Patricia,  Ont., 
Mining  District  Map. 


ADDRESS _ _ 


Toronto  nuro:ni  The  I'liinnel.al  Times  COme 
Toronto.  —  The  annual  meeting  of 
the  Tough  Oakes  Burnside  Mines  ^ip 
held  ip  Kirkland  Lake,  this  week.  |yL| 
was  of  routine  nature.  Mr.  Burt.  lilj 


time  will  employ  independent  tech-  ti‘C  chairman,  representing  the  Kirk 


nical  engineers  to  render  reports. 
,  etc. 


land  I.ake  Proprietary  interests,  re- 
\iewed  the  work  done  by  the  com- 


NEGOTIATE  OPTION 
ON  LOW  PROPERTY 


The  board  inciude.s  F, 


:  rany  sinoe  the  last  meeting  and  the 


Browne,  president  and  general  man- ;  "0''k  propo.sed  to  be  done  now  was  Bunker  Hill  Extension  Will  Not 


I  the  lower  levels. 

Meanwhile  sinking  tonfinues,  ihe 
shaft  being  now  at  a  depth  of  .'bout 
:  510  feet.  Although  the  objective  is  1,- 
,  000  feet,  it  is  possible  that  some 
drifting  will,  be  done  at  a  depth  of 
750  feet,  where,  it  is  anlicip.ited.  the  ■' 
vein  will  come  into  the  ..Iiaft,  Sta¬ 
tions  are  being  cut  at  intervals  of 


Oold 


K.  .A.  Goldman  vice-presi-  !  outlined,  and  as  soon  as  station  work 


dent  and  treasurer:  S.  L.  Wise.  R.  W. 
j  .Millichamp  and  .1.  Ball.  ^ 

I  Capitalization  is  set  at  .M.OOO.Oito 


•-*_.  fti/ickck/tn  _  ’The  road  from  Rouyn  to  the  prop- 

*  **  I  orty  is  now  in  proc.'S.s  of  recon- 

Rumored  ;  si  ruction,  an  agreement  liaving  lieen 

-  '  reached  with  the  man.igement  of  As- 

Toronto.  —  Reports  .appearing  in  '  lotto  ond  Stadacona  whereby  each 


HEAD  OFFICE 
Atlas  Building 
T  O  re  O  M  T  o 


f  Board  of  Tradc  Bidg  i  ferred  stock  of  .?5  par  and 
MAIN  0766  I  shares  of  no  par  common. 


'  dent  and  treasurer:' S.  L.’wise.  R.  W.  :  on  the  lowest  level  is  eompleted.  ,  erty  is  now  in  proc.-s.s  of  recon- 

|1  I  i  /  .  /  Millichamp  and  I  Ball  which  should  be  In  a  wce.t  s  time.  Kumorcd  ;  siruction.  an  agreement  having  been 

KOhPrK  Ifl  rnprnn  f  lO  r  capitalization  'is  set  ■  at  ,?L5i>0.0ii0  :  actual  development  wll  be  imme-  -  -  |  reached  with  the  management  of  As- 

■  WMVI  I  cumulative  first  preferred '  aommenred.  This  will  in-  Toronto.  —  Reports  appearing  in  toria  and  Stadacona  whereby  each 

MONTDr.)  r.rr.rc  stock  “of  55  par  value  400  noo  shares  cros.scutting  north  and  south  i  last  week’s  papers  to  the  effect  that  <^ompany  contributes  money  and  la¬ 

ri  om  ml  ^  BF*nm' «•  nrvPAN’  !  of  non-mmulative  second  pre- '  on  the  three  lowe.st  levels  1..575  I  the  Bunker  Hill  Extension  Mines  had  bor  towards  its  repair  and  mainten- 
o  lTo  f  Blid  of  Tr3drBiS  jferred  and  200.000  nnd  l.S,0.  .No  les.s  than  11  taken  over  20  claims  of  the  .T.  J.  ,  ^"7^.  The  aid  of  the  government 

MAIN  0766  sharcs  of  no  par  common,  'oin  intersections,  including  the  Law  group,  about  255  miles  west  of  m  ‘his  matter  was  .sought  in  the 

_ North  and  South  main  break,  will  bf  Port  .Arthur,  are  both  premature  and  early  summer  but,  it  was  stated, 

fc-overnmsrt-  fUiUd  __  ,  ___  nmrkwirfi  tested  by  this  work,  .  misleading.  The  Financial  Times  Is  nothing  could  be  done  by  Hkiii  tinlil 

.  iMun.c.pai  '  M  Al[  k  MkW  xTkIK  k  'Till  On  Snmll  Scale.  informed  officially.  Bunker  Hill  E.x-  i  a  proven  mine  was  found  in  that  part 

:  ITmlVC  ilL  Tf  01  AlAL  Another  intere.Ming  feature  ""t  soins  to  pay  $100,000,  i  of  IhejBstrict. 

r  Af  Ti-nii  IH-VI-4V  I  AT  \TADAATf\A  MVATI?  brought  oue  was  the  pronounced  dls- '-V’  I 

I  nORANDA  mine  'DIVIDEND  PASSED 

p  nitich  greater  distance  on  the  The  company  has  ceased  operations  i 

_ ^  Diamond  Drill  Finds  Extension  strike  of  the  veins  in  the  western  P*'  its  original  Sudbury  property  and.  DV  1^171? I  17V  MIMI7C 

- I  of  “B”  Orebodv  at  1.200  section  of  the  property.  ^  ^vas  sug- , '  Dl  AIjIjLIj  1  Ifllllljd 


Dond5l-'>™uon  Slocksfc;;:;:^ 

E.  McLEOii  m  yv\y 


MAKE  NEW  STRIKE 
AT  NORANDA  MINE 


CURB  STOCKS 

Bnuj^ht  —  Sold  —  QuoicJ 

J.  W .  Green  &  Co. 

..Itmbers  Montreal  Curb  Market 
•-  tiOSPIT.VL  SI  .,  MOM  RE.VL 
Tel.  MAin  S4.27 


Henry  J.  Stewart 

Mining  Engineer 

;  xploration  und  Mining 
Programs 

f23  Insurance  Vzchange  Bldg. 
.MONTREAL 


Astoria  Rouyn  Mines,  Ltd. 

A  pood  Board,  c:ood  Manai;*ment,  and 
a  couQ  property  arc  the  three  CMAcntlals 
of  a  9UCL«<>!iful  mine.  ASTOKIA  ROUYN 
has  them.  For  further  Informatioa 
\rrlte 

Preferred  Securities  Corporation  limited 

12U  St.  Jamr0  fit.  .Xational  BIAk- 
MO.NTItEAL  TORONTO 


Diamond  Drill  Finds  Extension 
of  “B”  Orebody  at  1,200 
Feet 


is  now  carrying  on  exploration  work 


DIVIDEND  PASSED  , 
BY  KEELEY  MINES 


jested  at  the  moeting  that  ore  would  ;  Ontario.  The  com- ‘ 

be  milled  on  a  small  scale  very  short- ■  "  ‘ll  7'''®  ^i^n  in  the  Michi-  _  ,  „  c  ..  *%  i- 

ly.  in  conjunction  with  the  tailing  P’foteb  field  very  soon.  As  a  conse-  luirnings  Have  Further  Decline 


(SpprInI  From  Boorn)  tirpitmpnt  nnri  *hat  lator  If  instifi-Tl  !  hUence  of  the.se  activities  BunkCl' 

Ro'uyn.  A  diamond  drill  working  :/7;,onnagVwoul^  has  secured  an  option  on  a 

m  the  ft.;)  foot  level  on  Noranda  last  '  _rr.  fmm  riovoinnmont  nr,or:)fir,na  group  of  fiv'e  Claims  in  the  White  I 


ore  from  development  operations. 


Lake  area,  near  the  Peterson  Cobalt 
and  next  to  some  property  held  by 
the  -Marcus  Daly  interests  of  New- 


— To  Elxplore  Property 
From  New  Angle 

Toronto  llureuii  The  Flnnnrlnl  Time* 

Toronto.  —  At  a  directors’  meeting 


i.-nnTi.-v  4  V  i.'ini>i7vc'r  tv  nut'  Vork.  .'n  examination  by  two  of  the  ;  Silver  .Mines  Ltd.  it; 

ROOTLN.M  H.OREXE  IN  OKL.  company’s  engincei-s  and  an  indepen-  V'"  to  iorego  the  payment  j 

A  report  from  Vancouver  to  The  ^ent  engineer  will  he  made.  If  thei^t,^"^  .  months' 


week  intersected  good-grade  ore  at  nfficer:;  and  auditnrK  wnm  i-P.  I-ihe  area,  near  the  Peterson  Cobalt  - 

a  vertical  depth  of  12d0  fecr,  we  learn  '  cif  ctpii  '  '  and  next  to  some  property  held  by  nurean  The  Finanrini  Time. 

on  reliable  authority.  It  i.s  throught  _ ;  the  .Marcus  Daly  interests  of  New-  Toronto.  At^a  directors’ meeting 

,  th  It  this  ore  may  be  the  downward  t-AnTi-v  4  v  u,  nur>v<'r  tv  nui.  Vork.  .'n  examination  by  two  of  the;®'  Silver  .Mines  Ltd.  it 

I  extension  of  "B"  oreho.ly.  which  ap-  HlMIlhN.Li  I- 1, (IK  EM  E  IN  ORE.  company’s  engineers  and  an  indepen-  to  iorego  the  payment 

'pears  on  the  surface  some  dlst.anco  |  A  report  from  Vancouver  to  The  dent  engineer  will  he  made.  If  thei®^  ftL'idend  for  the  six  months 

Isoutl)  and  east  of  the  main  shaft  and  !  Financial  Tirhes  states  that  the  Koot-j  option  is  taken,  Bwnker  Hill  will  be  ■''^"S'lst  31,  1928  owing  to  the  i 

on  which  the  original  shaft  on  No-  enay  I'lorence  is  now  in  over  50  feet  obliged  to  expend  some  $5,000  in  de-  <^obst'ierably  reduced  earnings  of  the 
j  randa  was  sunk.  ;  of  ore  in  a  crosscut  from  the  main '  velopment.  If  after  this  the  pro- !  ^^'‘‘'ting  rate  of  production,  and  to, 

i  A  report  to  the  effect  that  the  ore  i  tunnel.  They  are  also  cro.<scutting  |  pprty  is  found  unsatisfactory,  the'®.®®*’*®  exploration  work  to  be  car-; 

On  the  lower  level.s  in  "H”  orebody  at  a  point  500  feet  further  away.  The  j  company  ran  withdraw  with  only  the  ’'*®'*  ®®t  without  encroaching  on  the  ; 
may  be  taken  out  by  way  of  a  winze  Vankee  Girl  .Mipe  is  also  stated  to  be  i  loss  of  the  $5,000  spent  In  develop-  :  rcserve.s  of  the  company, 

sunk  from  the  60o  foot  level  and  developing  nicely.  ment  Dinning,  director,  in  an  offi- , 

thence  trammed  to  the  main  shaft  ■  - -  '  '  _ _ _  <^jal  statement  says  the  directors  of 

lacks  confirmation.  INPITPI  AUMPAIfT  A  ff  /«■*  ■  wim  Keeley  have  decided  to  authorize  the  ; 

The  concentrator  building  Is  rapid-  Ilk  VH  I  IIPMk  N  I  A  I  nINIl  llUr  xllAkT  ; exploration  of  a  lower  contact  at  a  , 

ly  nearing  completion  and  it  is  ex- :  IiHjIi  1  i\l  OIllRllliJ  Oll/ir  1  i  depth  of  approximately  1,400  f^ct  i 

peered  to  be  In  operation  by  October  '  PDITIP  A  I  P'T  A  PP  t  m  BBA/invi  »'»  im  through  the  workings  of  the  adjoin- 

Isi.  The  second  complete  unit  of  the  .  |  K |  |  ||  A  |  X  |  A|,k  A  I  Mllllxk  I  A  K  k  *®*^  property  as  recommended  by  the  ; 

smelter  will  be  installed  a.nd  work-  Villi IVTIU  UinUU  t\l  lIlUUuLl  JUnllLl  company’s  consulting  engineer,  Dr. 

in:r  by  .November  1st.  -  i  _  I H.  C.  Boydell.  It  Is  expected  that  i 

The  grade  of  ore  from  Waite  Mont- ,  Kirkland  Lake  Gold  at  Point  MeVittie  -  Graham  Has  Installed 

gomery  is  stated  to  be  ImproviUit  Wheve  Tvrell  TEptu-u  Will  •  xx  l*  j  r*  i  eight  months  to  complete,  during 

rapidlv,  now  running  from  10  to  12c/r.  »Vn€re  Ineory  WiU  Miiung  Machinery  and  Con-  i  which  time  It  Is  hoped  to  maintain 

_  ;  Be  Tested  j  etnicted  Building  production  at  the  present  rate  and 


LEONARD  GERMAIN 

A.R.C.S. 

ficophy^lrlst  nml  aitnin,;  Fnelnrpr. 

1)1  Notre  Dume  West,  'loiitreul. 


thence  trammed  to  the  main  shaft 
lacks  confirmation. 

The  concentrator  building  Is  rapid¬ 
ly  nearing  completion  and  it  is  ex¬ 
pected  to  be  in  operation  by  October 
■  Isi.  The  second  complete  unit  of  the  , 
smelter  will  be  installed  a.ad  work- 
inrr  by  .November  1st. 

The  grade  of  ore  from  Waite  Mont-  ^ 
gomery  is  stated  to  be  Improvinij; 
rapidly,  now  running  from  10  to  12%. 

RATIFVnJRME  ^ 
OF  MOFFATT-HALL 

McIntyre  to  Pay  $1,000,000  in 
Cash  For  Kirkland  LsJee 

Property  , 


DEVELOPMENT  AT 
CRITICAL  STAGE 


Where  Tyrell  Theory  Will 
Be  Tested 


SINKING  SHAFT 
AT  MOOSE  LAKE 


AN  UNUSUAL  OPPORTUNITY— The  members  of  The 
Hoyle  Lumber  Company,  Limited,  being  interested  in  tim¬ 
ber  only,  but  owning  more  than  6000  acres  right  in  the 
Porcupine  Gold  Area  (which  includes  Dome,  McIntyre, 
HolHngcr  and  other  mines  of  note  arc  willing  to  negotiate 
on  reasonable  terms,  with  re.sponsiblc  party  or  parties  re¬ 
garding  the  entire  mining  rights  of  the  same. 

This  acreage,  being  privately  owned,  has  not  been 
prospected  and  thus  offers  a  unique  opportunity  for  pro¬ 
moting  or  enlarging  a  Gold  Mining  Enterprise. 

Reference : .  Bank  of  Montreal,  Morrisburg,  Ont. 

This  advertisement  appears  but  once. 

Address  GEO.  L.  BROWN,  President  of  “The  Hoyle 
Lumber  Company,  Limited,”  Box  77,  Morrisburg,  Ont. 


Do  You  Know  Tl>at 


r  Close  to  30 
aeroplanes  are 
actively  engaged^  in 
mining  development 
outside  of  independent 
passenger  service  to 
i  various  mining 
^  camps  ? 


D  S’PATERSON  O  CO 


L.I  M  I  TE  O 

21  RICHMOND  ST  W-  TORONTO 


pjjp 


Toronto  Biirenii  The  Finnnrlnl  Time- 

Toronto.  —  Kirkland  Lake  '  Gold 
.Mines  are  now  approaching  a  very- 
critical  stage  of  development.  Cross¬ 
cutting  is  proceeding  on  the  2,975- 
foot  level  and  the  workings  are  now 


-ICYICUC  -  varaiia...  complete,  during 

Mining  Machinery  and  Con-  which  time  it  Is  hoped  to  maintain 
etnicted  Building  production  at  the  present  rate  and 

• _  thereby  meet  the  cost  of  the  work 

Toronto.-Nortnan  Pisher.  min. 


ENCOURAGING  FINDS 
AT  EVANGELINE  MINE 


:  down  to  100  feet  and  lateral  work 
;  carried  out  on  that  level. 

HIGHER  MILLHEADS  AT 
I  CENT.  MANITOBA  MINES 


manager  of  .McVittic-Graham.  ad- 1 
vises  The  Financial  Times  that  camp 
buildings  have  been  erected  and  the 
necessary  mining  machinery  provid- 


nearing  a  spot  directly  underneath  i 


the  enrichment  found  at  upper  hori¬ 
zons.  .\t  these  higher  levels  telluri- 
des  were  found  in  quantity  and  these 


company,  and  that  sinking  of  a  cen¬ 
trally  located  shaft  commenced  on 
Monday.  It  is  proposed  to  sink  this 


are  indicative  of  deep-seated  mineral- j  *®  '1  '*®Pt*i  of  250  feet  to  with 


si.iln  boge.  itcMiiiYncFi  .4Tiaiitio  1407  !  Toronto. — The  b'inancial  Times  Is 


ization. 

The  theory  of  .1.  B.  Tyrell,  mine 


a  view  to  exploring  at  this  horizon 
certain  nickel-copper  showings  out- 


tnereoy  meei  me  cost  oi  me  wora  (Special  From  Roarn)  rriLIT  MAMITADA  MIAICC 

from  current  earnings.  |  extension  of  the  Ctlll.  WANIIOdA  MINtj 

i  showing  on  the  Evangeline  'n  Dasse-  - — 

|\I'gllf'r|  IJl  '  tat  has  been  picked  up  500  feet  west  |  Toronto  Bureaj  The  Financial  Time! 

JIKIMIFj  t*|,llll|IIJll|  'of  the  main  showing.  Cros.scmting  i  Toronto.  — Central  Manitoba  mlll- 

;  of  the  formation  by  means  of  open  |  heads  are  now  averaging  $12  per  ton, 
AD  AM  A  U7DDFfM/^C  ''®®*^  trenches  continues  and,  at  the  j  and  have  been  for  some  time  past. 

TT  vIsAlIIYUv  poiot  where  most  of  the  recent  work  j  The  ore  in  sight  is  well  ahead  of  mil! 

has  been  concentrated,  the  vein  |  requirements  and  diamond  drlHs  are 
,  ■  _ '  shows  massive  over  a  width  of  20  steadily  probing  from  underground 

Engineer  Spearman  States  Mine  inches  with  the  wall  rock  on  both  spots  difficult  of  access  from  sur- 
Could  Be  Dewatered  With  !  sides  heavily  impregnated  with  disse-  face,  such  as  swamps,  etc. 

Ri</.leA»  'ininated  chalcopyritc.  It  was  announced  some  time  ago 


Could  Be  Dewatered  With 
Bucket 


GOOD  GOLD  SHOWINGS 


I  reliably  informed  by  long-distance  '  manager,  Avhich  is  now  to  be  tested,  j  ®*'®®.®'®^  a  oir,  f  - -  — 

'from  Haileybury  that  at  the  meet- ;  was  outlined  at  the  last  annual  meet- 1  J"'®®®''®®'''’  ',®  ibe  development  or  j 

ing  of  .Moffatt-Hall-Mcintyre-Porcu- ;  ing.  He  held  that  two  main  svstems, '  I®®®®  ®*  Kteater  dcptn  on  a  scale  in  |  Toronto.— Charles  Spearman,  con- 


'ininated  chalcopyritc.  It  was  announced  some  time  ago 

j  Seventeen  men  are  employH  on  |that  mill  capacity  was  to  be  increas- 
!  the  property  and  it  is  intendc.l  to ;  ed  and  this  should  set  at  rest  any 
'increased  the  size  of  the  gang  in  I  rumors  to  the  effect  that  the  mill 


oi  .lepiemuer,  looK  over  .  ....  .............  ........ - -  ^  i  f-,.,  whtrh  noint  it  hart  iimt  '  .  i  -  u  :  -  and  Evange  nc  Go  d  .Mines.  T  ie  old  '  nc  iisive,  and  trom  1st  January, 

results  and  discuss  future  plans.  Q«een  Lebel  .Mines  in  that  section,  j  When  interviewed  th  s  morning  D,  bearing  in  0*0®  ^  '  Evangeline  property  which  is  in  1928.  to  date,  in  tons  as  furnished  by 

Last  week,  during  drifting  on  the'  Work  on  the  Moffatt  Hall  to  date  I B.  Hanna,  president,  stated  that  g®  >®®'^  or  more.  Even  ^  1  P  >  i  bnsolidated  Mining  and  Smelt- 

62.5  foot  level,  pockets  of  telluride  ‘’''nsiH's  of  diamond  drilling  and  sur-  iore  was  not  yet  encountered.  int™teri  i  PT**’  >}«'vever. there  ‘„„,iderahle  .amount  of  underground  ;  ing  f’ompanv  of  Canada  Limited: 

and  free  .gold  ot  great  richness  were  face  development  The  Financial  :  —  -  ;  p\bonr500  feet  direcHv  aSve  i  in  keeping  the  work-  !  ®®®®;«®®^^  J  1  Company’s  mines  . .  9.493  333,757 

encountered.  One  diamond  drill  is  •Jncliiliyw^  under- '  f'7™dv  I  ®h®ft.  which  has  Len  sunk  on  a  ,  Olhcl  mines-  ....  3,431  ,77.655, 


encountered.  One  diamond  drill  is  Times  is  officially  Informed  that  '  nm  I  nm  ll/Anfr  AM  i  r„nc  .jllntW  ^ 

now  working  from  surface,  probing  «'>ch  work  has  yielded  favorable  re-.Xl  AKI  WIIKK  MIV  L/onnd  exStorv  work  each 

the  region  of  the  dlscoverv  and  an-  •‘’tiRs.  Two  main  vein  sy.stems  have  '  *^ * ^*' *  If  N/tilX  VII  ,  ground  exploratory  work  each 

other  Is  operating  some'  distance  been  proved  on  the  .Moffatt,  their  No.  '  MVV  I  AT  nin/IAfi  p**’®®  P';®P®*'^*®®  ^*’®  ®®’®P 

north  of  thUhaft  1  o®  main  vein  and  the  No.  2  or  To-  !  M|LL  A  I  4MNLl)h  "  l®^®®:?'^  l®v®atigated 

At  the  time  vein  in  addition  to  numerous  *’“*"*^  JIJUVL  ;  face  with  quite  encouraging  r 

first  sliow'incs  on  thp  Rnhh  in  thr*  sniullcr  show'in^s.  Thp  Bldisooci  •  —  ^ 

p^rt  of  1925,  the  properS^  wls  ''onsolidated  also  ha.s  a  gang  at  Expect  Completion  of  lOO-Ton  BEARDMORE  BOUGHT 

regarded  as  a  possible  future  pro-  ''■®1'*'  ®®  ‘he  extension  ot  Moffatt’s  Unit  by  Next  No- 

ducer  of  copper,  but  developments '  main  vein.  1  vember  NEW  MINfNG  PI 

since  that  date  have  shown  that,  al- '  -  *  J^emoer  HCTf  ITlimilU  fl 

though  copper  is  present  in  encour- 1  CWITPH  ‘nFVFI  OPMCMT  - 

aging  quantities,  it  is  as  a  gold  pro- '  DL  T  CLl/nULll  1  i  Excavation  work  for  the  first  mill  Toronto  —  A  new  mining 


Unit  by  Next  No¬ 
vember 


it  about  500  feet  directly  above.  '  ^ry  but  as  the  new  electrically  a"  a  1  T/nU  a  ' 

Concurrently  with  this  under-  i  driven  plant  Is  expected  to  be  ready  ®*’®“'  j 

ground  exploratory  work  each  of  the  for  use  early  in  September,  and  as  1  ''f,'®  , 

other  properties  of  the  company  is  f^e  amount  of  ore  now  indicated  i.s  roP^htly  144  miles.  4\ill  ho  pushed 


though  copper  is  present  in  encour- 1 
aging  quantities,  it  is  as  a  gold  pro- ' 
ducer  that  the  property  has  the ! 
greatfjst  chance  of  being  proved  up.  I 
Values  are  inclined  to  be  patchy.! 
however,  and  it  is  necessary  that  a  ; 
concentration  be  found  before  thei 


ivil  1/Li  f  LiLiVl  IHLill  1  !  Excavation  work  for  the  first  mill;  Toronto  _  A  new  mining  plant  I «aaoy  uewaiereu  even  wun 

ViriTPtiC  DOHDCDTICC  I ‘®  (  adlllac-Malartic-I-VjurnKre  ihas  been  purchased  by  the  Beard- |  ®  i 

Y11A.E.K5  rKUrtKlItjjfioM  f®^  «t®>-ted  on  the  Siscoe  p^ore  Gold  .Mines  and  soon  wHl  be  !  f®  ®®"^  P^k  P  f”,  ®®mpM‘id  j 

_ _  lEold  Mines  property  in  Varson  am!  j  installed  on  the  property  near  Beard- i  ^^®  ®''!'  "i P®.,.'*®*®'* 

isprrtai  From  Ronyn)  j  Diibuisson  townships.  A  100-ton  'more.  Ontario.  The  plant  is  capable  '**®mf>nd  drills  will  be  set  to  work, 

in.  -  Operations  on  ihe  Vic- 1  ‘•“'J®  P®  ’"ftalled  and  will  pro- I  of  operating  to  500  feet  and  the  new 

roup  which  adjolnts  Ulbago  In  i  P®P'-''  P®  ‘'®mpleted  around  around  l.shaft  will  go  to  an  Initial  depth  of  ''PPtOve 

St.  have  been  temporarily  bus-  ‘^’®’’®mt’ef  1st-  !  159  feet.  Good  ore  Is  sifld  to  have;  Increase  in  Capital 


orner  properiies  or  me  company  is  amount  of  ore  now  indicated  is 
In  turn  intensely  Investigated  at  .sur- 1  already  large  enough  to  make  it  tin-  i 
;  face  with  quite  encouraging  results  ;  necessary  to  push  operations  with  ' 
)  ~~  '  ■  ;  the  present  inadequate  power  sup- 1 

REAPnimnDI?  RnilCUT  ply,  no  effort  is  being  made  to  empty' 

Db/iI\UlTlUl\lj  DUUUIII  the  workin,gs  of  the  little  water  that 

NEW  MINING  PLANT  .,.,.0^  .h... 

_  the  company  wish  the  worklng.s 

Toronto.  -  A  new  mining  plant  could  be  easily  dewatered  even  with 
h-ic  K.,  «k»  bucket  and  he  added  that  as  soon 


mmm 


niine. 

Three  .'lore  rroinisiiig  Areas. 


.MI-lMlieins  OF  TIII-l  MO\’l'HI‘;.\L  4  I'HB  4I.4IIKI-;T 
.IIFMKI'IKS  ST.WUARD  STO«  K  .AM)  VIIMMJ  l-;\«  II.V\«;F.. 

All  lit.'itffi  and  lUinl.'tcd  (’.nnadian  Socurit to,':.  Canadian  and 
I-'orrign  nond.<=.  New  Vnrlv  Stocks.  Mining  StocK.s. 

YOUR  IX«4UiniF..S  WII.l,  Rf-irKIVI-t  FROMUT  A.\U 
COUItTHOlS  ATTi;XTIO.\. 


(Special  From  Rouyn)  |  uunuisson  townsnips.  A  ijo-ion  '  more,  Ontario.  The  plant  is  capable 

n.  -  Operations  on  the  Vic- 1  ®’***  *®  P®  ’^stalled  and  will  pro- I  of  operating  to  500  feet  and  the  new 


Robb  mine  can  be  regarded  as  a  |  kers  group  which  adjolnts  Ulbago  In  i  P®P*^  P®  ‘'ompleted  around  around  l.shaft  will  go  to  an  Initial  depth  of 


the  west,  have  been  temiiorarlly  bus-  'November  1st. 


j  159  toot.  Good  ore  Is  sifld  to  have  ; 


pended.  Development  of  the  group  Machinery  and  supplies  nre  taken  1  been  Indicated  at  this  point  by  dla- |  Toronto  Burrnu  The  Fiiiiinoi:ii  T!mc0 


The  shaft  was  started  on  a  show-  owned  by  the  company  In  Desmelol-  ^'’®®’  -Amos  up  the  Harricanaw  River  mond  drilling, 


Toronto. — A  special  general  meet¬ 


ing  of  pyrrhotite,  which  appeared ‘zes  will  be  started  .almost  Imme-  ■'*  ^tiiles  to  Slscoe  Island,  on  Lake;  At  150  feet,  drifting  both  ways  on  |  ing  of  shareholders  of  'lurphy  Mines 

massive  on  the  surf.ice  over  a  width  |  dlately,  however,  and  work  may  al.so  Kienawlslck.  Forty  to  a  hundred  the  vein  will  be  undertaken  and  ;  was  held  here  this  week  at  which  .1 

often  feet.  Good  gold  values  were  1  be  done  on  the  group  in  .Montbray.  tons  are  taken  at  a  time.  Two  Die-  considerable  footage  run  up  before  ;  by-law  providing  for  an  increase  in 

obtained  in  surface  sampling  both  In  1  In  the  course  of  the  past  two  years  ‘’®*  engnes  and  two  Mg  fuel  supply  the  shaft.  Is  continued  to  greater  '  the  capital  stock  of  the  company 

the  pyrrhotite  and  in  the  wall  rock, !  a  considerable  amount  of  surface  tanks  have  been  taken  in.  depth.  Interest  attaches  to  the  op- ;  from  3.090,090  to  4,000,000  shares' 

a  basic  schlsted  lava.  The  shaft  work  and  diamond  drilling  has  been  Shares  of  Slscoe  .Mines,  now  list-  eratlon  particularly  because  thl.s  Is  |  was  approved.  The  directors’  ac- 
was  sunk  to  a  depth  of  545  feet,  sta-  '  carried  out  on  the  Vickers,  re.sultlng  eil  on  the  .Montreal  Turb,  have  been  |  the  first  attempt  at  depth  exploration  j  tton  In  purchasing  the  adjoining  i 


THE  CANADIAN 


I’lihlished 

Seinl 

Alonthly 


MINING  GAZETTE 


Ask  for 
('oi».v 

Sen!  (iratis 


llond  Offioot 


tlons  being  cut  at  125  feet  and  thence  j  In  the  tracing  for  a  considerable  dfs-  H-'^ted  for  trading  on  the  Standard  I  If.  the  Be:irdmore  field. 

every  100  feet.  j  tance  of  two  parallel  mineralised  Exchange,  Toronto.  j  - — - 

In  addition  to  the  ore-zone  on  zones  showing  heavy  Impregnation  of  - - - - - — —  j  The  Klnaneinl  TIme-t 


The  Financial  Tlmcri  reaches  a 


I  Margaret  claims  was  also  passed  011 
I  by  the  shareholders, 
i  Development  at  the  property  con- 


which  the  shaft  was  sunk,  the  Robb  Iron  sulphides  and  a  considerable  nothing  which  is  sufficiently  large!  class  of  people  who  are  interested  1  ®®*^  **  *®  thought 

has  three  other  areas  which  are  con-  amount  of  chalcopyritc  in  places.  As  as  to  be  commercial  has  yet  been  and  able  to  buv  iiirestmeDt  gecurl-  I"®*  ,  ^^^®*®'-‘‘®®  ®^  *^®  ‘'''® 


slcered  ta  be  promising. 


[is  the  case  with  Rlbago,  however,  founiL 


tlonal  claims  open  up  a  new  field  of  I 
poesibllltiM. 


128  Sparks  Street  -  -  OTTAWA 

nrnnoheH: 

JIKI/MOVILM:,  BROCKYILLK,  CORNWALL,  rRMBROKR* 
Hri)L,  IMt. 

Private  WIrewi 

Toronto,  !N'ew  Y'ork,  .Montreal,  YVInnipe^,  A'nnroaver,  end  all 
Uranehes. 

Orders  Executed  on  all  Markets  * 


IVe  recommend  and  offer 

Canada  Quebec  Mining 

CORPORATION  LIMITED 

Properties  of  this  company  repre¬ 
sent  over  three  years  careful 
weighing  and  sifting  of  over  2000 
claims  in  Abana  Sector  and  Har- 
ricanaw  River  Valley  Districts. 
Development  work  now  under 
way.  An  excellent  prospect  and  an 
interesting  speculation. 

INITIAL  OFFBRINQ  PRICE  35  CENTS  PER  SHARE 
Write  for  eireular  gieingfuU  particulars 

WILLIAMS,  BROCHU 

Sf  Company 

INVESTMENT  BROKERS 

Transportation  Building 
MONTREAL 


THE  FINANCIAL  TIMES,  MONTREAL.  AUGUST  31,  1928. 
MINES  AND  MINING  SECURITIES 


Report  Sensaticrral  Showings  on 
Properly  of  Smellers 
Subsidiary 


SEORGE  COPPER  Briefs  'GOOD  RESULTS  OF 

MAY  8E  LEADER  DEVELOPMENT  AT 

OF  B.C.  MARKET'ii"i;,'i;s!'"i°H’':bs  TOPLEY PROPERTY; 

— — -  to  ho  opened  for  30  feet  now.  show-:  _ _ 

Report  Sensalicrral  Showings  on  .tix  fe<^t  of  high  grade  ore.  Diamond  Drilling  Indicates  Wide  * 
Property  of  Smdlcrs  :  „.r,,  . L,;..  :  Or.  Body  With  Hig* 

oUDSiciaiy  I  ;p  nhont  a  month,  according  to  the  Values 

““  .  I  present  plans  of  the  innn.-igement.  - 

VEIN  HAS  $150  ORE.  ^  and  drills  will  operate  horizontally  ,  CONTINUE  TO  DEPTH 

- 1  trom  the  side  of  the  elevation  ini  _ 

T  nnroiiverniiroiiu  The  KInnnrinI  Tlmr»  :  which  the  mineralization  OC^TUIS.  If  I  Vdnrouyrr  Kureau  The  Financial  Times 

Vancouver.  —  Will  British  Colum-  ,  ;s  expected  to  materially  lower  de- 1  Vancouver  _  Fmrnrahin 

Fall'^rn?  Wime^'’^ViM"'‘  ^  '  |  continue  to  come  in  concerning;'  To- 

Fan  and  Winter,  WijI  anothoi  mine;  - -  pIpv-Richfield.  A  snocial  di'xmtr'i  ! 

Mofav"*”  ''”r''a-'ri  ‘i*  Minister  of  i  to  the  Vancouver  Sun  says:  Splendid  i 

-Jnl  enf  an'l  I  Highways,  Quebec,  has  issued  in- 1  results  are  being  obtained  from  To- I 

"P  :  structions  to  have  work  started  im-juley  Richfield  diamond  drilling  which 
inother  stock  boom  in  which  all  mediately  upon  a  highway  to  the  Ivis  been  carried  on  this  summer.  I'. 

shares  are  likc.y  to  share  to  I  Malartic  property.  This  will  be  of  H.  Taylor,  manager,  states  that  the  ' 

greater  01  icssnegiee.  gre,a.t  importance  to  the  Cadillac-  existence  of  ore  carrying  $12  in  gold  ' 

These  are  questions  which  mining  ,  .Malartic  area  where  a  great  amount  and  nine  ounces  of  .silver  has  been  : 

men  and  brokers  and  .stockholders  on  I  of  development  work  is  now  being  dcfinltelv  proven  at  600  feet.  ' 

the  coast  have  been  asking  ever  since  carried  out.  The  drill  cores  also  show  hcavv  I 

the  seasonal  dev  me  ast  snr  ne  n  _ _  ,  .  12:  .• 


VEIN  HAS  $150  ORE. 


Mining  Briefs 


Further  reports  of  the  fin.'l  on  the 
I  Trout  Creek  .Mines  propert\  near 
Swastika  came  down  over  the  wires 
this  morning.  The  vein  is  st.atcd 
to  be  opened  for  30  feet  now.  show¬ 
ing  six  fe<^t  of  high  grade  ore. 

Drilling  will  start,  at  White  Lake 
in  about  a  month,  according  to  the 
present  plana  of  the  management, 
and  drills  will  operate  horizontally 
irom  the  side  of  the  elevation  in 


Our  market 
reports  ore 
n  site  fiui.'le 
for  ill  re.stors , 
moiled  free. 


M.AKING  A  START 

Wc  firmly  believe  that  a  careful  investor  who 
will  .set  aside  a  reasonable  ^um  for  .speculation 
in  mining  stocks  can  increa.se  thot  sum  to  a 
*  modo.st  fortune  within  the  next  five  to  ten 


;  T'nnroiiverniiroiiu  The  Kin.onvini  Time*  !  which  the  mineralization  oc*:ura. 


i  the  seasonal  decline  last  spring 
,  w  hich  is  still  more  or  less  in  eviden¬ 
ce.  There  is  still  a  good  deal  of  iin- 
;  certainty  about  the  situation,  hut 


carried  out.  The  drill  cores  also  show  heavy 

- -  mineralization  around  900  feet.  This 

Strength  in  Chaput  Hughes  dis-  nteans  that  Toplcy  is  assured  ..f  a 
played  la.tely  is  attributed  to  the  '^.rge  tonnage  of  mill  ore  at  depth. 


for  ill  restors ;  Canada’s  mining  Industry  is  destined  for  front 

moiled  free.  rank  position  within  a  very  few  years.  Thi.s 

I.-  the  day  of  ground-floor  prices.  Our  in¬ 
formation  department  can  start  you  on  the 
road  to  financkal  success. 

Miller,  Court  6?  Co.  Ltd. 

ADEL.  S48.1 
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Members  Vancouver.  Victoria,  Calgary,  Winnipeg.  Seattle  and 
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STOBIE-IbRLONG  &G 


there  is  ground  for'  Ihe  predict  on  drilling,  being  car-  '"’hich  was  the  point  the  management  i 

on  the  hoards  this  winter  will  he  I  nd.ioining  Kirkland  Lake  Hold,  '  h  i  IT 


GRAIN 
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Capitalization 

5,000,000  shares  of  no  par  value 

Owning  and  having  an  interest 
in  sixteen  groups  of  properties 
comprising  some  20,000  acres 

in 

SUDBURY  BASIN 
SERPENT  RIVER  BASIN 
GENEVA  LAKE  DISTRICT 

on  which  over  $250,000  de¬ 
velopment  work  has  been  done. 

Map  showing  location  of  company’s 
properties  may  be  had  on  request. 
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MiningRenew 


The  current 
issue  contains  illu¬ 
minative  articles  on  Wright- 
flargreaves,  Howey,  Hollinger,  Noranda 
and  other  mining  companies,  which 

should  prove  of  interest  to  the  investor. 

IVrile  for  a  free  copy  today. 
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JAYCOPPER-GOLDMINES, 

LIMITED 

(NO  PERSONAL  LIABILITYl 

Diamond  Drilling  at  present  underway  at  500  ft.  level 
to  explore  region  which  all  Engineers  feel 
the  present  known  ore  body  emanated, 
and  which  they  feel, 

exists  in  much  greater  quantity  at  depth. 
WATCH  THIS  STOCK. 


Fiscal  Agents 

Francis  J.  Hunter  &  Co. 

Limited 

i*E2ZANINE  FLOO.-l  -  -  MOUNT  ROYAL  HOT£- 

MONTREAL 


Coast  copper.  The  stork  which  is  "  ♦'’f.  former  property,  is  giving  -norn 

now  around  the  $6  level  after  a  yise  h»‘'’'-^«ting  results.  Another  con-  -^o'  Top  ey  has  the  tonnage  necc..- 
Ifrom  about  $4  a  month  ago  is  being  «  ''ictive  factor  is  that  the  Teck-  'o  niake  a  gieat  mine^ 

'closely  held,  and  there  are  strong  if,  reported  to  be  sinking  a  Hidth  Of  300  Feet. 

I  indications  that  it  will  consider.Thly  i  ^rfoin  300  feet  of  the  The  recent  discovery  of  the  east 

higher  than  that  soon  after  the  mar-  Hughes  line.  vein  has  established  the  fact  that 

ket  shows  renewal  of  its  customary  !  the  Topley  ore  zone  is  at  least  300  j 

fall  and  winter  activity.  |  A  despatch  from  Kirkland  Lake  feet  in  width,  and  as  its  dip  is  west- 1 


ket  shows  renewal  of  its  customary 
fall  and  winter  activity. 


The  Consolidated  Mining  &  Smelt- !  states  that  Macassa  are  making  ar-  erly  the  entire  mineraiization  is  in 
ing  Company  diamond  drill  cre\y.  rangements  to  sink  a  shalt  to  a  ground  owned  by  the  Topley  Rich¬ 
working  on  the  George  Copper,  is  re-  depth  of  1.000  feet  on  the  Kirkland  field  company. 

ported  to  have  cored  into  an  11-foot  Lake  gold  break.  The  despatch  This  summer  the  crews  have  w-ork- ' 
vein  of  $l.i0  ore  in  an  ore  body  100  states  that  many  holes  of  600  .md  ed  upon  a  crosscut  from  the  original 
feet  wide.  The  core  was  actually  1.600  feet  have  been  drilled  through  ground  to  the  east  vein  for  the  pur-  i 
about  2.60  feet  in  copper  ore  running  this  break  at  the  Kirkland  T.ake  pose  of  Intersecting  the  new  ore  i 
from  three  to  nine  per  cent,  copper  boundary.  Values  are  reported  to  body  125  feet  below  the  surface  ; 
with  some  gold,  but  the  angle  of  the  average  $8  over  a  7-foot  width.  Early  in  the  month  the  crosscut  had  | 

hole  would  set  the  width  of  the  ore  -  entered  a  mineralized  zone,  from  | 

body  at  100  feet.  The  gold  content  Toronto. — Assays  of  samples  taken  which  ore  samples  assayed  about  $5  ; 
is  said  to  be  about  $16  a  ton.  from  the  main  vein  on  the  Baker-  to  the  ton  in  gold  and  carried  92  : 

The  mine  was  developed  in  its  Patton  claims,  recently  optioned  by  ounces  of  silver.  i 

early  stages  by  W.  B.  George  of  the  Flintoha  Mines.  lAd..  show  The  widespread  work  undertaken  : 
Stewart  and  Victoria.  Victoria  cap-  34.18C1-  copper,  .48  sil\-er  and  20  cents'  or  Topley  claims  shows  that  the  I 
ital  supported  it  until  Consolidated  m  gold,  or  a  total  value  of  approxi-  rich  mineralization  is  of  great  extent,  | 
holds  under  option  1,395,000  shares  of  mafely  $95.90  per  ton.  Diamond  and  that  the  big  property  most  de- 
$1  par  stock.  William  George  holds  drills  are  now  on  the  way  to  the  cidedly  has  spectacular  possibilities. 

about  45,000  shares  and  the  public  property  to  prove  up  this  ore  at - 

60,000.  depth.  n  mt  n 


ipilPnni'T'P  i^Ani\AlI  I  ^  report  from  the  north  states  i  CONSIDERS 

SHERRITT  GORDON  SrUJ^iy/hf^^^^^^  ABANA  SPUR  LINE 

lU  niTCIIIMA  117ADY  scene  of  the  recent  sensa-  mb  m 

IN  r||NH||lllM  Wl||\|l  tional  gtrld  discovery.  Samplef;  of  - - - — 

lU  A  MUXlAii\A  sho-wing  have  been  Recent  Important  Finds  on  Pro- 

— - - -  ,  !  mo-st  spectacular  and  the  formation  i  perty  Brings  Engineers 

Endeavor  to  Emphasize  ISeces-  and  geology  is  said  to  be  similar  to  ]  i  .  Field 

sitv  for  Extendins  Railroad  |  the  producing  section  of  the  Kirk- 
D  ,  land  Lake  Camp. 

to  rroperty  ..  Owing  to  important  new  finds 

- ;  .  .  rr,  I  A  report,  purporting  to  be  from  made  within  the  past  month,  at 

Winnipeg  BurRan  The  Kinnncini  Time*  i  well-informed  source,  come.s  from  around  1.000  ft.  depth  in  diamond 
Minnipeg^  In  an  | Vancouver  stating  that  the  Premier  drilling  along  the  wide  dyke,  and 

without  de  i  located  by  diamond  drill-  s.aid  to  have  boosted  ore  reserves  u(p 

(^ol^  1  ake  grade  ore  body.  Our  to  around  $30,000,000.  the  Canadian 

vLi!  i«^rr,w  Icinc  Ttushed  with  all  states  that  the  mine  offi-  National  Railways  is  giving  consid-j 

LiZ  <ihTm  Cordon  nr^  estimate  this  new  ore  body  will  oration  to  erecting  a  spur  line  into, 

«  le»t  «  rv„.d  propm,-.  in  ou..  | 


perty  Brings  Engineers 
Into  Field 


mo-st  spectacular  and  the  formation 
and  geology  is  said  to  be  similar  to 
the, producing  section  of  the  Kirk¬ 
land  Lake  Camp. 
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tions,  it  is  stated,  are  being  undei*- 
taken  at  the  same  time.  Recent 
work  has  indicated  that  the  ore  bodj-’  . 
is  30  feet  w'ider  than  the  preliminarj-  “  i 
operations  indicated.  eiage 


lead  to  further  discoveries  of  high  Township  Quebec.  Half  a  dozen 
gi-ade.  smaller  properties  would  he  served 

_ _  by  such  a  railway  line. 


i73(Yfcet  wdde^'than'thVprol'irnm  Tt  is  reported  that  Hollinger’s  av-  R ''Vogether^^witri' ^ 

operations  indicated  lerage  for  .Tuly  was  4.600  tons  of  f/  •'  K.-  ,  : 

operaiions  maiLdu  u.  |  ss  40  ore  H-iilv  Vn  nffiHni  statp  <  zowski.  chief  engineer  of  construe- i 

It  IS  contidcntly  expected  that  the  ore  d.iilj.  .\o  otficial  state-  „nin-  intn  the  nronertv : 

ore  body  blocked  out  will  warrant  1  ment  has  .vet  been  made.  If  this  re-  I 

the  immediate  oxtcn.sion  of  the  Flin  i  is  correct  .Tuly  was  ahead  of  ^  ”  intendJnt  of  d^Oelonnient  Ts 

Flon  line.  It  is  stated,  however.  -Tune  on  grade  and  about  the  same  planned  a  trip  Into 

that  a  bronch  from  Cranberry  Port-  ™  ’"fronT'^Je  the 'Abana  With  Charles  Spearman. 

i'inc  W^m  Tlw  '  Pms?’\vould  'be  the  “summer  stopcs.” 


r.;ost  feasible  scheme  from  the  rail¬ 
way  construction  point  of  view. 

domFmaygo  in 

CHI80UGAMAU  AREA 


consulting  engineer  of  the  property, 
but  Mr.  Spearman,  who  has  been  in 

Jialicious  rumors  regarding  two  health  for  some  time,  w  ill  hardly 
_p  i  ,  .  .  ,  ,  be  readv  to  make  th  etnp  for  tnree 

of  the  most  popular  mining  stocks  fo„r ‘weeks  vet 

on  the  hoard  have  been  spiked.  One  _ _  ^  _ ' 

of  these  rumors  was  to  the  effect  .  .  , 

that  Bidgood  was  considering  reor-  ^^abled  the  farmers  to  make  splen- 
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tniDUUbAiTlAU  ARLA  ganization.  This  has  been  ^^ve'-GhW-' con^ditWns  ^'We 

At  a  recent  meeting  of  tTiW  ‘"^o^  pTeWiled 'in  the'’ Maririme  Pro- 

closely  allied  with  Dome  and  'he.g  Hollin'^er  was  about  to  float  the  great  advantage  of  the 

Ichibouganmu  prospectors,  it  was  in-  proWrirfWds  ^I'nP^  and  also  in  British  Columbia, 

jdicated  that  the  former  company  j  «  ^  h.arvesting  opcr.itions  are 

I  may  enter  the  (hibougam.au  mining  .  nr,  L,.is  proceeding  without  interruption, 

field.  Quebec.  It  was  announced  that  i ^  n'Fbt  on  deck  to  stop  " _ 


I  an  issue  of  bonds  to  provide  funds  an'l  also  in  British  I  olunioi.a, 

for  further  development.  President  'vhere  h.arvesting  opcr.itions  are, 
I  Crowe  was  right  on  deck  to  stop  Proceeding  without  interruption.  j 


diamond  drills  and  drillin 


this  report.  Ho  staled  that  the  com- 


rhlbo,Sii4.'°  p"„Vnv  i  5'-vSop"cn'f"' li'  .,'",1111™'°  m”LZ  Ensil.h' To  A" 


ment  would  be  made  in  the  near  fii-  „  ,  .  nn  the  230-foot  level  at  about: 

turo.  Mork  at  the  >Iohnwk  property  on 

The  Chihotigamaii  prospectors  I’mir.MiIe  Moun  am  BX ..  is  being  rros.sciit  : 

have  some  6.000  acres  in  the  Lake  |  earned  on  by  tlio  l-ederal  Mining  ,h,o„,ali  and  show  s  a  width  of  21  feet' 
Gore  section,  and  own  153  claims.  mid  Smelting  '  ompany.  The  lower  j, 

Samples  taken  from  discoveries  uniiel  is  reported  to  be  in  .some  . .00  niineralized.  Drift- 

made  on  the  property  and  consisting  Icct  and  a  new-  rrossciit  is  being 

of  gold,  copper  and  silver,  have  an  run  to  be  liangina  wall  to  pick  up  '  ,osv,.p„.  To  the  east  surface 

average  of  around  ,$20  per  toiv  As  the  rontact  o  quartzite  and  diorite.  ,,p,  satisfae- 

the  result  ot  the  latest  finds  made  on  m  the  hope  of  enromitering  flm  par-  Numerous  free  gold 

tne  property  English  inlerests  and  a  ..llellead  that  is  sliowmg  on  t  he  sur-  ,  „,,.p  discovered  in 

group  closely  identitied  with  the  Lire.  In  the  work  that  has  been  ,  Arrangements 

Anaconda  .people  are  reported  to  done  on  the  mam  tunnel,  a  nunihei  _ 

have  approached  the  Cliiboiigaman  of  ore  shoots  from  six  inches  to  two  '  .  •  r,n 

irospcctors  with  :i  view  of  acquiring  feet  wide  are  reported  to  have  been  ^ 

the  property.  encountered. 


IVoik  at  the  Mohawk  property  on 
Four  .Mile  Mountain.  BC.,  is  being 


have  some  6, non  acres  in  the  Lake  i  carried  nn  by  the  Federal  Mining 
Gore  section,  and  own  153  claims.  !'imi  Smelting  Company.  The  lower 
Samples  taken  from  discoveries  |  funnel  is  reported  to  be  in  -some  30b 


made  on  the  property  and  ronsisting 


new  rrossciit  is  being 


of  gold,  copper  and  silver,  liave  an  I'un  to  the  hanging  wall  to  pick  up 
.average  of  around  $20  per  ton.  As  the  rontact  of  quartzite  and  diorite. 
the  result  of  the  latest  finds  made  on  in  the  hope  of  enromitering  the  par- 
the  property  English  interests  and  a  allel  lead  that  is  showing  on  fhesiir- 
groiip  rlosely  identified  with  the  fare.  In  the  work  that  has  been 


have  approached  the  Cliiboiigaman 
prospectors  with  :i  view  of  acquiring 
the  property. 

The  Chitioiigamnu  field  is  the 
srene  of  eonsiderable  activitv  at  the 


the  property. 


Word  from  the  W  liitc  Lake  Mines 


present  time,  and  during  the  past  Is  to  the  effect  th.it  a  new  vein  has 

week  15  planeloads  of  men  and  min-  lieen  discovered  on  the,  east  side  of 

ing  eqiiiipment  have  gone  in.  The  tlie  property,  running  high  in  ch.il- 
field  is  attracting  considerable  at-  copyrite  and  bovnite.  This  is  in 
tention.  and  '’scouts"  representing  a  r.drlition  to  the  five  veins  already  ex- 
niimhcr  of  international  mining  in-  iiosrd  on  the  west  side,  and  w-hicli 
teresfs.  are  now  looking  over  the  liave  been  stripped  for  three-quar- 

properties  wliere  preliminary  dcvel-  tors  of  a  mile.  At  the  White  I.akr 

oimient  is  under  way.  property  of  Peterson  Cobalt  strip- 

- - — -  ping  is  now  in  progress,  and  excel- 

CKirnilUTrO  Dim  nor  values  are  sniO  to  have  been  en- 

LllliUun  I  Ell  Itll/ll  UIiIj  roun'ered  along  the  vein  which  ex- 
AT  riniYnAKa  RflAirc  feeds  on  both  sides  of  White  I.4ike 
AI  lLUUKAUU  mlNbj  apparently  passes  underneath 

_ I  also.  Pits  have  iti  en  sunk  along  the 

T'lHni-  In  !,  iiitcrvals  a  11,1  Continuation  of 

tHe  vein  has  been  lonnd  in  each. 


It  is  reported  that  the  mill  at  the 
Tough  Oakes  was  started  up  early 
this  week  for  the  purpose  of  treating  ; 
high  grade  ore  recently  encountered  : 
at  the  400  and  1.000-foot  levels.  This  ' 
is  where  the  road  keeping  depart- 
nunt  of  the  town  of  Kirkland  Lake' 
loses  a  good  source  of  supply  of 
(j-ushed  rock  for  their  big  paving  ; 
(Trogranime.  It  is  suspected,  how- i 
ever,  that  T.  0.  B.  shareholders  won’t 
care  wli.it  happens  to  Kirkland  T>ake 
if  the  “Tough  Old  Bird"  can  again 
resume  milling. 


.-\conda  Mines  is  about  the  only| 
company  that  is  ronfiniiing  explora- ! 
tion  in  the  Kam’skotia  copper  field.  , 
Reports  persist,  tiiat  Hollinger  will 
be  hack  in  the  near  future,  liut  this  i 
cannot  he  confirmed.  It  is  the  opin-  ‘  | 
ion  in  Toronto  that  they  will  only  ' 
i  aggregate  3\i'/e  cojnier  in  this  pro-  ‘ 

!  perty.  Hollinger  li.is  .just  one  more  ' 


Toronto.  ---  I-ateral  work  on  the  j,,.'  ,  _ i  company  that  is  ronfiniiing  explora- 

Dldorado  is  proceerling  on  three  vein  f'^unvskotia  copper  field, 

levels  with  all  six  faces  in  a  good  Reports  persist  that  Hollinger  will 

grade  of  ore.  The  Financial  Times  is  .  ..r  _<•  he  hack  in  the  near  future,  hut  this 

informed  officially.  Work  is  cen-  v  -  tv.  n-  m-  •  '  c  t  «  cannot  he  confirmed.  It  is  the  opin- 

re:-ed  at  the  125.  250  and  500-foot  V'lf  u  ’  ion  in  Toronto  that  they  will  only 

horizons.  To  the  ea.st  of  the  shaft  a  ^  consider  mat-  comer  in  this  pro¬ 
fault  occurs  which  is  giving  the  vein  ol  interest  to  the  eompanj  and  ppcty,  Hollinger  h.as  .just  one  more 

a  decided  dip.  To  the  west,  however.  7  ”1^11  pluis  toi  mining  .and  payment  to  mak»  to  George  .T.amieson 

the  vein  is  not  faultetl  and  the  work  Lnanring.  The  company  holds  assume  ownership,  and  it  is 
on  the  three  faces  this  side  are  Siomid  immediately  north  of  3\  aite-  (podgut  that  this  will  be  made  as 
almost  directly  underneath  e.ach  Ackernian-Montgomery  M  nes  ap-  jioHy  has  already  spent  $30,000  here 
other.  Visible  gold  has  been  found  P<’OXimafing  880  acres.  (  aplfal  is  ,^3^  want  to  make  or  break  it. 

on  the  500-foot  level  to  the  east  of  2,000.000  shares  of  $1  each  of  ’  - 

the  shaft  and  the  workings  are  now  whirh.  it  is  reported.  1,000.000  are  Pioqeer  again  displayed  strength 

I  in  this  rich  stuff.  issued.  The  companj  has  a  strong  Standard  Stock  Exchange  to- 

1  The  IVdorado  is  a  central  Manitoba  hoar^  of  dirertors  headed  by  .James  fjgy^  opening  at  under  the  SO  mark 

I  aperatinn.  Work  rommeneed  on  the  Parker.  ,-,p^  rising  to  57,  where  it  now  seems 

!  nroperty  about  eight  to  ten  months  to  he  holding.  Officials  of  the  rom- 

1  ICO  and  since  then  rapid  progress  The  telegraph  c  crop  report  of  the  pan.v.  while  not  having  any  definite 
has  been  made  in  bringing  the  opera-  Bank  of  Montreal  states  that  crop  information,  are  of  the  belief  that  the 
fion  to  its  present  stage  of  develop-  conditions  generally  in  the  Prairie  crosscut  is  now  in  the  ore  zone.  In 
ment  The  company  is  backed  by  Provinces  continue  favorable.  Some  some  quarters  it  has  been  heard  that 
Winnipeg  men  of  affairs.  hail  and  light  fro'^ts  are  reported,  ore  is  cut.  Officials  state  that  the 

-  Cutting  is  now  in  full  swing  in  prac-  workings  will  be  at  the  point  where 

I  A  report  from  Kirkland  I..ake  tjiis  tically  every  district.  In  Quebec,  ore  w-as  indicated  in  drilling  last 
.t'week  was  to  the  effect  that  Lake  warm,  dry  weather  has  been  condu-  year  very  soon  now.  and  that  there 
‘1  S''ore  had  made  a  rich  strike  at  the  cive  to  the  development  of  all  crops,  was  a  strong  possibility  of  the  re- 
400-foot  level  while  in  Ontario  ideal  weather  has  port  being  true. 


payment  to  mak»  to  George  .T.imieson 
to  assume  ownership,  and  it  is ; 
thought  that  this  will  be  made  as  : 


Pioqeer  again  displayed  strength : 
on  the  Standard  Stock  Exchange  to- 


BlilllllliBii 


Ideal  Conditions  for 
INDUSTRIES 

Freedom  from  High  Taxes,  High  Labor  Rat:s,  High 
Labor  Turnover  and  Power  Problemi. 

Freedom  to  Expand  on  Ample  Sites,  Per.Tiits  Concen¬ 
trated  Effort  on  Production. 

13  1:  HA3  I-:  Loi  A’l  nn  im-.\xts  to  thi:  talui;  of 
5I,’|.0«M),I*00  IN  Tin:  I.AS'I’  TWO  3  FAn^  I  XDKIt  Tin: 

An03  !•:  IDFAL  I.ONDITIO.NS. 

Southern  Canada  Power  Company 

330  Cloristine  Building  Limiiri  .MONTREAL 


WEAVER-WeIsfi  has  no 
Equal  for  Quality 

every  ton  of  WEAVER-Wclsh  Coal  is  broken,  sized  and  screened 
in  our  own  plant  at  Point  aux  Trembles.  This  modern  colliery 
h  reaker  is  tba  only  one  of  its  kind  in  Canada.  No  other  coal  receives 
curb  perfect  preparation.  That’s  why  we  say  WEAVER-Welsh 
has  no  equal  for  quality. 

Main  Main 

4224  4224 

F.P.  Weaver  Coal  Co.  Limited,  146  Notre  Dame  St,  W. 


DOMINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


HEAD  OFFIFE  AND  WOBSS: 

Lachine  Locko,  P.Q, 
r.  O.  Address,  Montreal,  P.Q. 


BRANCH  OFFICE  AND  WORKS 
Toronto,  Ottawa, 
and  Winnipeg, 


Sales  Offices:  Montreal,  ODawa,  Toronto,  IVinnipeg,  Kegina, 
Edmonton.  3'ancouTer. 
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V/e  Furnish  Information 


Markot  imports  writtpn  hy  o\ir  Mr.  Irwin  hav*  raart 

throughput  Canada  for  sevoral  yours.  Wo  will  continue  this 
service.  Ask  to  have  your  name  on  our  mailing  list. 

W.  F.  IRWIN  CO.  LIMITED 

Member*.  Vnnconver  Stork  Flxchnnce 

Mnraiilaj,  Mrnlls,  Maitland  Hnildinc, 

Dnimlas  420-421  42.'>  Howp  Street,  Vancourer,  B.C. 


PRAIRIE  PROVINCES  AND  BRITISH  COLUMBIA 
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WAGHORN,  GWYNN  &  CO.  LIMITED 

ESTABLISHED  OVER  20  YEARS 

GOVERNMENT,  MUNICIPAL 
AND  INDUSTRIAL  BONDS 


525  Seymour  Street 


VANCOUVER 


WOLVERTON  &  CO.  Limited 

Member*  Vniicoii%€*r  Stork  K\rhnnffe  for  18 

Our  Market  Letter  Ser%ire  rovrrlnir  Brltlsb  Coliimhln  U  nppre- 
elated  by  hundred*  of  rii*tonier*  In  every  provlnec  of  the  Dominion. 

3rd  Floor  Vancouver  Stock  Exchange  Building;, 

553  Granville  Street, 

VANCOUVER  -  -  BRITISH  COLUMBIA. 


HARVEST  IS  NOW 
WELL  ADVANCED 
'  ON  THE  PRAIRIES 

Grain  Already  Threshed  is  of 
Unusually  Good 
'  Quality 

DAMAGE  NOT  SERIOUS 

Fro.sts  Will  Do  No  More  Than 
Reduce  Grade  on  Late  Crop 
— Labor  Problem  is  Being 
Worked  Out 

n  Innipcc  nnmni  The  Flnnnclnl  Time* 

Winnipeg.  Shipnienfs  of  the  new 
crop  now  reaching  Winnipeg  indi¬ 
cate  th.at  the  we.'stern  grain  is  of  high 
quality  this  year,  while  threshing  re¬ 
turns  reveal  a  yield  of  immense  pro¬ 
portions  I. oral  rain.s  have  been 
fairly  frequent,  in  the  west,  but  oth-  | 
erwise  there  has  been  nothing  to  Im¬ 
pede  the  harvesting  operations  now 
ah.sorhing  the  energies  of  the  rural 
west.  I 

The  frost  reported  last  week  ap  ! 
pear.s  to  have  been  mostly  confined 
to  Saskatrhewan,  and  late  reports  in¬ 
dicate  that  it  will  not  have  much  ef- 


throiigh  the  extensive  Noble  Five  un¬ 
derground  workings.  Immediate 
plans  include  the  blocking  out  of 
ore  on  the  Deadman  vein,  which  was 
the  first  of  the  Noble  Five  veins  in 
I  the  nipper  workings  of  the  property 
i  out  of  which  ore  was  taken  to  the 
Dunsmulr  regime. 

The  report  that  operations  had  ex- 
'  tended  beyond  the  Deadman  dyke 
[and  that  it  was  expected  to  encoun¬ 
ter  the  vein  with  littie  further  exten- 
:  Sion  of  the  tunnel,  is  an  indication 
I  that  the  preliminary  steps  in  plaring 
'  Noble  Five  in  production  are  to  meet 
with  quick  success. 


BABCOCK  WARNS 
SOCKEYE  MAY  BE 
EXTERMINATED 


B.C.  GOVERNMENT 
TO  TAKE  ACTION 
ON  MINE  FRAUDS 

All  Rwourres  of  Department 
to  Be  Behind  the 
Investor 

WILL  GIVE  ADVICE 


MORTGAGE  LOANS 

Funds  •fsllable  for  Loans  on  tbe  security  on 
Imnrored  Farm  I.ands. 

OSLER,  HAMMOND  &  NANTON 


LIMITED 
WINNIPBO 

REPRESENTING: 

Law  L'nion  and  Rock  tmurance  C«.  Llmltsl  Osisr  A  Nsntsn  Truit  Cs. 

Nefttiot  Scctlinl  Cansdian  Meftgiaa  C».  Llmlls  I _ The  Demlnlan  and  Qeaeri'  Tfuit  Llnriiat 


At  Present  Rate  of  Decrease, 
Breeding  Ground  Will 
Pass  Into  Oblivion. 


Interest  in  Mines  of  Province 
Greatest  in  History — Further! 
Big  Volume  of  Capital  From  | 
Britain. 


Lougheed  &  Taylor,  limited 

Calgary,  Canada 

Bond,  Insurance,  Estates, 

Fartn  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situation. 


RELIABLE  SERVICE 


We  hare  been  specialist^  in  BRITISH  COM  >IR1  i  HIMMi 
STOCKS  for  many  jears  and  are  in  a  position  to  give 
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RUNS  GROWING  SMALLER 

Vancouver.  —  Annihilation  of  the 
Fraser  rls'er  salmon  fishing  indus¬ 
try  seems  to  be  in  prospect.  The 
sockeye  runs  are.  now  so  small  that 
feet  in  the  way  of  reducing  the '  the  staggering  figures  of  twenty 
harvest.  The  dip  in  the  thermnme-  ^ 

and  the  time  is  foreseen  when  the 
Fraser  will  not  he  worth  fishing 
from  an  industrial  point  of  view,  and 
the  world's  greatest  salmon  breed¬ 
ing  ground  will  pass  into  oblivion. 

A  propos  of  the  strike  of  the  Frasw 

might  be  a  slight  loss  in  grade.  !  fishermen  for  higher  returns 

.  ,  i  fo''  their  catehes.  .lohn  P.  Babcock, 

.•volving  l  abor  I  rohleiii.  deputy  commmissoner  of  fisheries. 

Despite  the  immensity  of  the  task  says  that  looking  for  salmon  spawn- 
the  labor  situ.ation  .appears  to  be  '  ing  in  the  upper  reaches  of  the  Fra- 
giving  little  trouble  this  season,  spr  river  is  now  like  hunting  for  a 
Some  70,000  harvesters  have  been  needle  in  a  hay  stack.  There  were 
distributed  over  the  west,  w.lh  ihe  sorkeve  in  the  spawning  raeas 

result  that  no  neute  shortage  is  now  August'  and  September  than  in 


■  ter.  however,  rearhed  eight  degvee.s 
of  frost  in  some  localities,  indicat¬ 
ing  that  damage  might  have  been 
done  to  crops  still  in  the  dough 
stage.  Fortunately  most  of  the  grain 
was  well  advanced  beyond  this  point.  ; 
To  the  less  mature  crops  the  effect 


STOCK  TRANSACTIONS 
INVESTIGATIONS 

INFORMATION 

“  Ahvays  at  your  service’' 

WHITAKER,  HAIG  &  COMPANY  LIMITED 

STOCK  BHOKFF.S 

MO  Hastings  St.  West,  VAX!  OUTER,  B.t  . 


reported  Serious  doiiht.  however, 
i.s  entertained  regarding  th.  wisdom 
of  importing  the  lO.Ooo  British  min¬ 
ers  whose  skill  in  the  fi-Ids  is  most¬ 
ly  negligible  and  who  do  not  appe.ar 
in  he  wanted  by  we.strin  f  irnier.s  if 
other  i.e,p  is  available 

The  western  papers  have  carried 
numerous  stories  of  late  indicating 
th.at  the  Britishers  are  having  trou¬ 
ble  getting  jobs,  some  of  them  being 
stranded  in  the  cities.  The  ntimer- 
ntis  complaints  vnired  are  to  the  ef¬ 
fect  that  the  men  were  promised 
from  four  to  five  dollars  n  day. 
while  as  low  as  one  dollar  a  day  has 
been  offered  to  them 
the  majority  of  the  men  have  been 
absorlted  at  reasonaWe  wages,  but 
the  protests  heard  fend  to  cast  doubt 
as  to  the  wisdom  of  the  wlick 
.scheme. 

I  rosf  Xitl  Serious. 

While  the  frost  scare  of  last  week 
produced  a  little  upturn  f'c  assur¬ 
ance  that  there  was  no  serionr  daui- 
age  had  the  inevitable  effect  tui  i 


any  other  of  the  preceding  24  years 
in  which  Mr.  Ba.bcock  had  hunted 
them.  There  can  be  no  considerable 
run  four  years  hence  of  sockeye 
which  had  spawned  in  the  upper 
lakes  of  the  Fraser  basin  in  1927. 

So  few  sockeye  have  reached  the 
upper  Fraser  sections  since  1913 
that  it  is  being  forgotten  what  vast 
numbers  spawned  in  the  upper  tri¬ 
butaries  in  big  years.  It  should  he 
remembered,  says  Mr.  Babcock,  that 
more  than  four  million  sockeye 
were  noted  as  they  entered  Qiiesnel 
Lake  in  1909.  Even  in  1913  the 
Doi'ihfiess  catastrophe  in  Hellsgate 

Canyon,  more  than  half  a  million 
sockeye  were  counted  as  they  en¬ 
tered  the  lake. 

Dr.  H.  r.  Williamson,  of  the  bio¬ 
logical  hoard,  gives  some  interesting 
facts  of  the  tracing  of  salmon  when 
they  leaves  the  spawning  grounds.  A 
salmon  is  caught  on  the  feeding 
ground.s  .at  sea  by  means  of  a  troll. 
While  still  alive  the  fish  is  weighed 
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VANCOUVER,  B.C. 


prire.-:.  The  farnier.s  however.  .„.p  ,  and  measured.  Then  a  thin  strip  of 
reconciled  to  the  fan  that  a  rro).  of  ^’ni'niim  metai  bearing  a  number, 
the  pro.'jcni  proportions  cannot  hp  s  fastened  to  thf*  fish  s  tail,  after 
marketed  at  high  prii'cs  particularly  "^I'nh  it  is  placed  back  in  the  sea 
when  tile  world  situatu.n  shows  an  careful  record  is  kept  of  the 
abundance  of  wheat  .length  and  weight  of  the  fish 

Despite  this  fact  one  pool  official time  and  place  of  tagging, 
has  come  out  with  the  statement  that 
the  present  crop  should  be  quite  as 
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lucrative  to  the  farmer  as  l.a si  year’s 
yield.  He  asserts  that  the  1927  wheat 
crop  did  not  average  m'u-e  than  a 
poor  No.  3  or  a  No,  4  whereas  the 
present  rrop  is  high  qualify  grain. 
The  contrast  in  grades  will  doubt¬ 
less  be  a  considerable  factor 
of  this  year’s  yield,  but  bus 
hushc’;  the  balance  will  hardly  be  at¬ 
tained. 

iiood  Progress  Made. 

Wheat  harvesting  is  expected  to  he 
completed  in  .Manitoba  at  the  end  of 
the  present  week.  At  the  end  of 
last  week  cutting  had  progressed  to 
the  extent  of  80  per  cent,  in  some 
districts.  Much  progress  has  also 
been  made  in  the  cutting  of  barley 
and  oats  in  this  province  and  work 
should  he  completed  hy  the  middle 
of  the  week, 

Saskatehew’an  is  somewhat  behind 
this  provinre  in  its  harvest  opera¬ 
tions.  htit  excellent  progres.s  is  be¬ 
ing  made,  according  to  reports. 
W  he  it  cutting  is  expected  to  he  fair- 


.Stiidjing  Salmon  Hahits 

A  reward  is  offered  for  the  return 
of  the  tag  with  information  as  to 
where  the  fish  was  caught,  etc.  In 
192.1,  1.12.1  spring  salmon  were 

tagged  off  I’cliielet.  Seventy  of 
these  were  reraptured  the  same  year 
and  forty-three  were  captured  the 


n  vor  .  ■ 

hel  for  • 


In  1926.  1.353  spring  salmon  were 
tagged  and  up  to  June,  1927.  121  of 
these  had  been  recaptured.  Twenty- 
eight  were  captured  in  British 

I'olumhia  waters,  and  ninety-three 
in  United  States  waters. 

Of  the  latter  sixty-one  were  found 
in  the  Columbia  River,  one  in  the 
.\asely  River  and  thirty-one  In  Puget 
Sound.  Only  nine  of  the  salmon 

were  found  in  the  Fraser  River, 
[Which  is  a  small  return,  considering 
the  si’/e  of  the  fishing  on  this  stream. 
The  Skagit  and  Swimomish  sloughs 
contributed  tw’elve. 

From  these  experiments  it  ■will  be 
seen  that  the  spring  salmon  from 
various  rivers  congregate  on  a  com- 
U’  complete  hy  the  end  of  next  week,  nion  feeding  ground.  When  the  time 

he  recent  frost  w,as  felt  pretty  gen-  for  migrtition  comes,  they  split  up 

:  into  groups  and  travel  to  their  native 
stream  Thus  it  will  be  seen  that 
severely  in  the  north-ea.st  sections.  ‘  fish  wh'ch  feed  in  Canadian  waters 
Alberta  i.-  eonsiderafily  i)ehind  the  do  not  all  migrate  to  Canadian 
other  tw  o  provinre.s  in  ii.s  harvest- [  streams,  hut  that  a  majority  in  this 


rrally  over  the  whole  of  the  prov¬ 
ince.  but  it  wa.s  experienced  most 
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case  are  destined  for  the  rivers  of 
the  I’nited  .States. 

The  speed  at  which  a  salmon 
travels  has  always  been  a  point  of 
interest.  The  salmon  is  a  very 
strong  and  vigorous  fish,  and  can 
swim  with  eieat  speed. a  fact  which 
makcF  them  very  attractive  to  the 
sportsman  But  when  a  salmon  is  j 
making  its  way  from  the  feeding  | 
grounds  of  the  sea  to  the  spawning  | 
river.s,  it.-  course  may  be  a  very  rir-  i 
cuitous  one. 

EARLY  OPMION 

BLUEBIRD  MINES 
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ing  work,  according  to  reports  reach- 
itrg  here. 

PRODUCTliS^N 
NOBLE  FIVE  MINES 

Consolidation  With  Surprise 
Property  Will  Simplify 
Development  Work 

V*n(Pm<*r  Itiireiiii  TIip  Financial  Tim^ 
t’ancouver.  -  Prf-p.a ration  of  the 
Noble  Five  mill  for  operation  in  Sep¬ 
tember  is  making  rapid  progre.ss,  ac- 
coidina  to  reports  from  Paul  I^in- 
coln.  president  and  genera!  manager, 
to  Miller,  (  nui’t  .t  ('ompan>.  spon¬ 
sors  of  the  property. 

I  The  4,d0e-foot  tram  has  been  mov¬ 
ed  to  its  new  position,  where  it  will 
save  extra  handling  of  ore  between 
it  and  the  mine  head  The  new  hoi.st 
is  also  ready  for  installation,  and 
the  necessary  changes  to  the  mill 
will  he  finished  by  the  end  of  this 
month. 

I  Mr  [.tncoln's  last  report  adds  that 
the  miners  ate  now  through  the  dyke 
in  the  Deadman  drift,  and  they  ,anti-  'in  several  other  big  projects  in  that 
cipate  rutting  the  Deadman  vein  very  has  taken  hdld.  and  Impor¬ 

tant  things  are  promised. 

The  Bluebird  will  operate  under 
eirriim.stances  far  more  favorable 
maintained  when  its  neighbors  were 
surrendering  their  riches.  On  the 
Stranger  side  of  the  ridge  good 
transportation  is  available  to  the 
railway  at  Retallack,  while  on  the 
southern  slop  a  good  trail  has  been 
ronstrurted.  VIicu  millin'g  ore  is 
lilorked  out  an  aerial  tramway  will 
be  built  to  carry  the  ore  to  the  lev'el 
of  f'arpenter  Creek  at  the  Noble  Five 
at  a 


X’lincoiivcr  niirniii  TJie  FInnnrInI  Time*  i 

Va.ncotiver.  Drastic  measures  I 
looking  towards  the  protection  of  ln-| 
vestors  in  British  Columbia  mines, 
have  been  inaugurated  as  one  of  the 
first  official  acts  of  the  new  govern- 1 
ment.  Hon.  W.  A.  McKenzie.  Minis-  j 
ter  of  Mines  in  the  Tolmie  Ministry,; 
derlaring  war  on  the  high-pressure  i 
salesman  and  fraudulent  promoter,: 
issuing,  in  a  letter  to  every  m  nin.g  j 
engineer  of  his  department,  the  em- ; 
phatic  instruction  that  every  possible, 
step  must  be  taken  to  save  British  ! 
Columbia  Investors  from  fake  m  ningl 
schemes.  His  entire  stipport  and ' 
that  of  the  Government  will  be ' 
thrown  behind  engineers  of  the  de-j 
partnient  in  curbing  wildcat  opera- 1 
tions  which  fatten  on  the  present 
wave  of  investment  in  British  Colum- 1 
bla  mines. 

Mr.  kIcKenzie  said:  “The  mining 
laws  of  this  province  as  designed  to! 
prevent  fraudulent  mining  opera- 1 
tions.  will  he  enforced  to  the  limit.  | 
At  no  time  have  such  measures  been  : 
so  necessary  as  they  are  now  on ! 
account  of  the  present  activity  in  the  | 
mining  industry.  Interest  in  Brit¬ 
ish  Coltimbia  mining  is  greater  now , 
than  at  any  time  in  our  history.”  | 
"I  am  of  the  opinion  that  if  this 
great  activity  ts  to  continue,  if  the  ' 
industry  is  to  he  kept  on  a  sound  and  , 
healthy  basis,  if  a  free  flow  of  capi- ; 
tal  from  outside  as  well  as  from] 
resident  investors  is  to  be  maintain-  j 
ed,  it  is  necessary  that  nothing  be  [ 
left  undone  in  the  endavor  to  re- 1 
strict  the  activities  of  all  but  those 
who  are  engaged  in  legitimate  min-  j 
ing  development.”  I 

After  referring  in  detail  to  the  j 
provincial  statutes  covering  these  | 
matters.  Mr.  McKenzie  adds;  "I  will' 
co-operate  with  you  and  accord  you 
the  fullest  support  in  all  efforts ; 
along  these  li’aes.” 

>0  Interference. 

The  minister  asked  his  officials  to  i 
submit  suggestions  to  the  Govern- 1 
ment  on  the  best  methods  of  curb- 1 
ing  the  operations  of  fraudulent  pro-  i 
motors.  I 

“These  steps.”  Mr.  .Mackenzie  said, 
“must  not  be  constructed  as  an  at- ' 
tempt  to  interfere  in  any  way  with  i 
legitimate  mining  development.  Tliej 
department  and  the  Government  is 
solidly  behind  these  operations  and 
will  do  ever.vlhing  possible  to  faclll-j 
tate  them.  But  the  dishonest  oper-| 
ator  is  an  enemy,  not  only  to  the . 
investing  public,  but  to  the  mining ! 
industry  as  well.  When  an  investor' 
and  i  i.s  deceived  and  loses  money  in  a  dls- ; 
honest  promotion,  he  is  inclined  to ' 
become  skeptical  about  the  whole  in- : 
riiistry  and  to  withdraw  his  finan- i 
cial  support.  If  they  were  to  reach  ' 
a  large  volume,  fradulent  promo- ' 
tions  thus  would  have  a  very  serious 
effect  on  investment  in  legitimate  | 
enterprises.”  | 

Mr.  McKenzie,  announced  that  any, 
mining  investor  who  wants  informa- 1 
lion  about  a  mineral  property  or  a  i 
mining  company  may  obtain  It  at  the  ! 
mines  department.  “If  any  person 
ic  in  doubt  about  mining  property! 
or  about  the  claims  of  the  company  [ 
promoting  it.  he  can  always  write  to  j 
this  department,”  the  minister  said, 
“The  public  will  always  enjoy  the 
fn’lest  access  to  the  best  Information  : 
that  our  experts  can  secure.  In  this  I 
way  an  investor  will  be  able  to  in- 1 
form  judgment  based  on  the  facts  | 
as  gathered  by  men  best  able  to  as- 1 
semble  them  and  form  a  conclusion.”' 

Mr.  McKenzie  had  in  mind  when  | 
announcing  the  policy  of  his  depart- ! 
ment  the  bull  market  expected  to 
develop  in  mining  stocks  in  the  aut-  j 
umn  a.fter  the  summer  slump,  par.  | 
tlcularly  when  money  produced  by! 
tbe  prairie  haiwest  begins  to  pour  I 
westward.  | 

Meanwhile  advices  received  from  I 
I/ondon  during  the  last  week  inti- 1 
mated  tha.t  British  capital  will  flovi-  j 
into  British  I  'oliimbia  mining  during  > 
the  next  year  in  greater  volume  than  | 
ever  before.  7,.arge  companies  hand- j 
ling  Briti.sh  capital  abroad  have  ad- f 
vised  the  mine  department  of  their  i 
plans  for  turning  invetsnients  to  this  I 
province.  I 
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I’anrotoer  Riireaii  The  Flnsnrlal  Time*. 

Vancouver. — A  recent  issue  of  the 
Financial  Times  intimated  that  the 
Bluebird  .Mines,  which  at  one  time  | 
gave  promise  of  being  one  of  the 
riches, t  in  the  Slocan  country,  would 
iioon  l)c  in  operation  again 

The  Bluebird  shipped  the  richest 

ore  ever  mined  in  the  Slocan.  as  a  ,  Woodbine  has  long 

matter  of  fact,  although  litigation  i 
tied  It  up  for  years.  Ever  since  j 


Vanroiiver  Rurrnii  Th*  FinanrIsI  Tims*. 

Vancouver.  —  Selection  of  Stanley 
Burke,  Vancouver  financier,  as  the 
new  president  of  the  Woodbine  Gold 
Mines,  Limited,  Is  regarded  as  a 
happy  ntigtiry  for  that  concern  and 
it  has  given  a  considerable  fillip  to 
♦  he  interest  In  this  promising  pro¬ 
perty. 

Ijocated  dose  to  Premier  on  the 
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1894  the  mines  remained  idle,  but 
now  W  H.  Burgess,  already  active 


:  .shortly. 

The  company  is  employingia  crew 
I  of  more  than  30  in  the  mine,,  which 
'  now  includes  the  .Surprise  group, 
from  wh’ch  has  come  in  the  neigli- 
borhood  of  .50.000  tons  of  ore,  aver- 
j  aging  47  ounces  of  silver,  18  per 
cent  lead,  and  14  per  cent.  zinc. 

Benefils  From  Merger. 

In  taking  over  the  .\oble  Five  and 
consolidating  it  with  the  Surprise 
the  present  rompany  found  itself  in 
,  a  most  fortunate  position  from  the 

[Standpoint  of  development,  as  the  |  mill,  where  it  can  be  milled 
Surprise  ore  will  now  be  tapped  minimum  cost 


been  regarded  as  a  likely  producer, 
and  one  of  the  first  decisions  under 
the  Burke  regime  has  been  to  assign 
R.  H  Stewart  and  H.  L.  Batten,  min¬ 
ing  engineers,  to  make  a  thorough 
survey  of  the  ground. 

It  is  understood  that  the  Winnipeg 
shareholders  in  Woodbine,  who  re¬ 
present  an  important  Interest,  were 
responsible  for  putting  Burke  in  as 
president  and  that  their  action  was 
in  line  with  a  general  desire  on  *hc 
part  of  a  majority  of  stockhn’ders 
to  see  things  move  in  Woodbine  coin- 
mensnrate  with  the  high  place  held 
by  the  property  potentially. 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
and  able  to  bu,v  investment  securi¬ 
ties. 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


BUSINESS  VOLUME 
I  AT  RECORD  LEVEL 
SAYS  BANK  REVIEW 

Nothing  in  Outlook  to  Mar 
Continuance  of  This  Con¬ 
dition  for  Some  Time. 

BIG  TOURIST  TRAFFIC 


I  ronrpetition,  with  prices  unrhatiKed. 

I  Textile  industries  operate  under 
'Capacity  btit  index  prices  of  their  | 
products  rose  slightly  in  July  to  i 
l<in,3  and  are  twelve  points  higher 
than  a  year  ago. 


AIR  TRAVEL  NOW 
BECOMING  SAFER 


BRITAIN  LEADS  IN 
WORLD  TONNAGE 

Is  Still  Considerably  Ahead  of  j 
The  United  States  in 
Ships 


VUWlliailVl  LTill  Ull  At  the  end  of  June  world  tonnage 

-  I  in  existence  totalled  68. 1)54. (’>50  gross 

British  Air  Service  Has  Four  i  compared  with  65.i02.r)in 
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1  ollj  liJUlxlDl  Pal  A _ _ a.  c’  I  Sioss  tons  on  .lime  :in,  1027.  Steam- 

. . .  Fatal  Accidents  in  Six  motorships  acrount  for  6.5.- 

Season  in  Canada  Characterized  Million  Miles.  ,  i.50,4i3  tons  of  the  total,  while  sail- 

I  by  Unprecedented  Influx  of  - -  nccounl  for  the  b.alanre 

VIeUnvc  RiiiMin<v  HoAvv  Regular  British  air  transport  has  tons,  at  the  end  of  .June 

Visitors  —  Building  Mcavy  ...  ..  of  Inst  yoar  tho  proportions  wore 

Throughoul  Country.  ; 

equal  to  about  1U4  l  s  around  ,  1,025,608  tons  in  .‘^ailin.g 

-  the  world— without  an  accident  to.,.p,.e„iu  ehn«ino^  ihor  a„rinp-  thn 

Tourist  traffic  has  come  to  temper  ,  fare-paying  passengm-  Since  |  ^tS.nhs^-und^r  review  "th:?: 

I  midsummer  dullness  in  business,  and  the  inception  of  co™rclal  aviation  ,,,,  increase  in  .steam  and  motor 
I  the  season  now  drawing  to  a  close.  -  jn  1919  it  is  stated  that  there  h.i\e|  ,^n„age  of  1,892.111  tons,  tlie  largest 
i  taking  Canada  as  a  whole,  has  been  ' 

I  eharaeterized  hv  an  'mprecedented  '  P  i  i  orrespondingly,  sailing  tonnage  do- 

influx  of  visitors,  to  the  advantage^  Durin-  I')*’?  in  addition  to  IS  iTt  I 

of  many  branches  of  trade,  according  i  I  ■  in  769  non  mUes  '  showing  the,  large.st  increa.srs 

to  the  current  busine.ss  summary  of '  ‘  ‘ I ’onnage  were  Great  Britain  and 
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the  season  now  drawing  to  a  close. :  in  1919  it  is  stated  that  there  have  | 
.  ,  ,  .u  1.  I,..  '  been  only  four  accidents  involving  i 

taking  Canada  as  a  w  o  ,,  ‘  ,  the  deaths  of  passengers  in  6,162.000; 

eharaeterized  by  an  'mprecedented  „  . 

influx  of  visitors,  to  the  advantage;  moT  in  addition  to  isij.il 


ing  output,  a  fairly  stpany  ais  r  i  actually  66rr  were  due  to  weather 
tion  of  merchandise,  moderate  stocks  :  conditions,  23%  were  due  to  me- 1 
on  retailers’  shelves,  7  chanical  failure  and  117c  were  due 

tory  crop  prospects.  " Jbh  resp-’ct ;  miscellaneous  causes, 
to  the  latter,  no  failures  have  occur-  „27.  the  director  of  Brit- 


td  in  Italy  there  was  a  decrease  of 
54.566  tons. 

Of  the  1928  total  of  66,954.659  gross 
tons.  Great  Britain  and  Ireland  own- 


. . . . :  .  ,  7  ,  7  I  Lfuring  lazi,  ine  airerior  or  «rii-  ino-ro-n  m-ti  001  i., 

cfvU  aM.tiou  reports  that  over  atfl  momrihft  a,,r 
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best  of  seasons.  The  western  pro-!,-..,  ,  .  ^  enrried  u,.  I  ano  motorsiiips,  and  the 

I  ,THoiit  to  rean  what  gives  I  y”  ?!  luilance  of  121.,jt9  in  s.iiling  vessels. 

, \mces  arc  anoui  10  reap  wuat  j„,pgrial  Airways  in  Europe,  and  n,i,intv  ,1,0.  cc  1-0  ,,0, 

prospect  of  being  their  biggest  wheat  -  ,  total  value  of  EOod=  imnnrf  "orld  total  ot  6.^.1.>9.4^. 

harvest  hut  an  unfavorable  feature  tons  in  steamers  and  motorships. 

harvest,  nut  an  uniavoranie  Pd  and  exported  by  air  was  £2,691.-  fj^at  Britain’s  sinve  aernimis  for 

IS  the  low  prevailing  price  5VhPat|2fi7,  that  of  bullion  and  gold  j  30"”;. 

has  dipped  this  month  to  below  $1.15  I  _j  cUver  coin  imnorted  and  ex- !  7'., 

a  bushel  in  Winnipeg  from  $1.50  in  Q^ptd  amounted  to  £7  740  96a  with  13.(0.  8. 0  tons  owns  21.03^7  of 

parlv  Anril  and  even  the  excess  of  1  “  arnounted  to  a-.  jtie  totnl.  .Tapan  with  1.139,S1o  tons. 

cari>  April  anri  e%pn  me  exioss  01  ^s  evidence  of  the  gradual  appre-  nas';-  Gormanv  yvith  a -as  mi-  m,,- 

yield  combined  with  ''anticipated  I  j.  5  74'';.’  Italv  with  aain— >•>  tonT 

higher  grades  may  not  fully  com- ;  of  a.viation  the  fact  is  brought  5  L;*  and  FrmeS  wi'th  3  ^55  8- 

'  pensate  for  the  decline  in  price.  ,  ,  th^re  has  been  an  annual  Jl-  f  m-p’.s.). 

I  Ronofit  urill  hnn-PYPT  arcriie  to  ,  7  annual  5r^  of  the  total,  Norwav. 

I  Benefit  ■w  ill,  ho-never,  accrue  10 .  increase  of  about  3.000  passengers  Holland  and  other  countries  own  the 
I  transportation  companies.  ,  on  the  continent  since  1919  In  lO’’?  7  ;  L  /it 

,,  1  T  1  .  7^  -.  'l/  ;V:‘  balance  of  26.42^4.  Great  Britain  s 

.\t  Higb  Level.  1  the  British  share  of  that  traffic  portion  of  the  ocean-going  tonnage 

It  Is  officially  announred  that  the  i  amounted  to  57%  of  the  total.  (  om-  -laflahle  for  general  cargo  and  pas- 
physical  volume  of  business  in  €an-|parison  Is  m^ade  between  the  years  songcr  purposes  rearhed  9.697,716 
ada  during  the  first  six  months  of|l.'12<5  and  1927.  During  192n.  5.918  or  38.10'';  of  the  world's  total, 

the  present  year  was  at  a  higher  1  flights  were  scheduled  and  990  were  ppp  United  States  came  next  with 
level  than  in  .anv  period  of  like  dura-  cither  cancelled  or  abandoned  after  !,.473,4n8  tons,  or  21  50'';-  of  the 
tion.  and  in  the  outlook  nothing  ap-  commencement;  in  1927  the  corres-  total. 

pears  to  mar  continuance  of  this  ponding  figures  were  4,07.a  flights  -  _  .  _ 

eondition  for  some  period.  While  scheduled  3.751  flights  completed,  Record  For 

keen  eompetttion  restricts  profits, ;  and  only  3.4  cancelled  or  abandon-  ranadian  rnk#.  Dutnnt 

necessitating  large  production  and !  ed,  thus  showing  that  whereas  in  Canadian  Coke  Output 

large  distribution  to  produce  favor- 11325  one  out  of  every  5  srheduled  Ottawa.  —  In  .Tuly  for  the  third 
.-'hie  balances,  yet  this  circumstance  I  eights  was  not  completed,  in  1927  month  in  succcession  a  new  record 


Protect  Your  Valuables 

Have  you  important  documents  and  valuable 
.securities  in  your  home  or  your  office  desk  ?  If 
so.  do  you  realize  the  constant  danger  of  loss  by  fire, 
tlicft  or  misplacement,  which  is  easily  overcome  by  the 
use  of  one  of  our 

SAFETY  DEPOSIT  BOXES 

The  cost  of  renting  a  box  in  our  Vault  is  less  than 
<int  of  replacing  one  lost  deed,  so  do  not  hesitate  till 
too  late, 

.^4bsolutc  Protection  '5;®'’  " 

according  to  size 

Prudential  Trust  Company  Limited 


9  ST.  JOHN  STREET 


MONTREAL 


came  next  with 
21.50'-;:  of  the 


per  rent,  over  the  previous  high  of  tons. 

194.662  Inns  in  .lune,  4  per  cent,  over  j  Reports  one  the  disposition  of 
the  192.615  tons  of  May  and  24  per  coke  by  makers  showed  that  coke 
cent,  over  the  161,909  tons  produced  sales  for  July  advanced  to  10,436 
in  .Inly  of  a  year  ago.  tons  from  33,113  tons  in  June;  con- 

•  omp'ired  with  the  previous  month  sumption  by  coke  plants  increased 
.inly  figiire.s  sliowed  declines  in  pro-  to  18,546  tons  from  17,104  tons,  and 
duction  for  Ont.ario  and  the  western  deliveries  to  associated  smelters 
provinces  hut  these  Ip.sses  were  dropped  to  109,809  tons  from  118,- 
more  than  offset  by  tlio  gain  in  the  ,  624  tons.  This  made  a  total  dis- 
tonn.'ige  produced  in  the  eastern  ;  positlqu  of  168,791  tons  as  against 
provinces.  In  Ontario  the  output  168.840  tons  in  June.  Of  a  total 


British  Columbia  Mining  Stocks 

'A-rtlmr  J.  Bro'wn 


LAX  O*  X3jrL-JVVXX  !  ity  is  found  in  an  increase  of  Income 

MEMBER  VAXCOWER  STOCK  EXCHANGE  '  taxes  collected  of  $6,019,000  during 

Associated  with  the  last  four  months,  as  compared 

PORTLAND  CANAL  BROKERAGE  CO.,  LIMITED.  Wim  the  .same  period  a  year  ago. 

Seymour  4876  714  PENDER  ST.  W.  Vancouver,  B.  C.  j  ,  air 

, _ : _ - _  A,  A#,  revealed  a  slight  declin<^  m  no- 

dppo^its,  these  having  fallen  by 

BRITISH  COLUMBIA  MINING  STOCKS  ^^s.^so  ooo  b.u  st,and  at  the 

I  .'imount  of  $1.4S(.850,000,  being  $10(,- 
Bpying  and  selling  orders  promptly  executed.  Inquiries  solicited  |  500.000  higher  than  a  year  ago.  Note 

MARKET  LETTERS  M.4ILED  REGUL.4RLY  ON  REQUEST.  I  circulation  showed  the  substantial 


necessitating  large  production  and !  ed,  thus  showing  that  whereas  in  Canadian  Coke  Output  provinces.  In  Ontario  the  output  168.840  tons  in  June.  Of  a  total 

large  distribution  to  produce  favor-;1325  one  out  of  every  5  scheduled  Ottawa.  —  In  July  for  the  third  fell  to  126,786  tons  from  128.090  production  of  14,347  tons  of  coke 
.-'hie  balances  yet  this  circumstance  I  nights  was  not  completed,  in  1927  month  in  succcession  a  new  record  tons:  in  the  western  proiinces  to  breeze.  1,123  tons  were  consumed  in 
involves  employment  of  much  "labor, :  the  ratio  has  improved  to  one  to  13.  was  established  for  the  production  12,579  tons  from  13.943  tons,  and  in  coke  plants.  8,759  tons  delivered  to 
the  index  of  which  in  industrial  es-  Of  the  flights  actually  commenced  of  coke  in  C  anada.  The  output  the  eastern  pio\1nces  production  associated  smelters  and  3,319  tons 
tahlishments  stood  at  116.3  on  Julyj  'he  percentake  completed  is  99.  amounted  to  200.016  tons,  a  gain  of  3  advanced  to  60,651  ions  from  52.629  were  sold. 

1st.  An  angle  of  business  prosper-  -  - -  - - - -  - - -  —  -  ■  -  - - -  - -  ■ 


percentake  completed  is  99. 


amounted  to  200.016  tons,  a  gain  of  3  advanced  to  60,651  ions  from  52.629  were  sold. 


R.  D.  BREWIS 

MINING  BROKER 

Specialist  in  B.C.  Mining  Stocks 

Bower  Building  -  VANCOUVER,  B.C. 


British 

Columbia’s 


progress  during  the  next 
few  years  should  be  phe¬ 
nomenal. 

Fundamentals  In  all 
lines  of  commerelal  un¬ 
dertaking  are  sound,  and 
.111  era  of  eommereial  ex¬ 
pansion  is  developing. 

^ n  all  investment  vnattersconsui' 

VICTOR  W.  ODIUM  &  CO. 

THE  BOND  HOUSE 

.10.1  Pendrr  Street  West 

TANCOUVER  -  .  B.C. 


S.  W.  RANDALL  &  CO. 


MemberN  Vnnrourer  Stock 
Exebonee. 

Denlrrs  In  Gnverni.ient.  .VInnIetpul 
nn<l  Corporation  Secaritlea. 

‘  <j7.>  Richards  Street,  Vunchnver. 

R.  J.  VKKItAI.L,  Gen.  .Mnniiaer, 


'  Bennett,  Hannah  &  Sanford 

Barrlater-t  Solicitor*  A  Notarlea 

Hon.  R.  B.  Bennett.  K.C.  LL.D.,  Alex¬ 
ander  Hannah.  P.  L.  Sanford,  B.A., 


I  amount  of  $1,487,850,000,  being  $107,- 
»tly  executed.  Inquiries  solicited  |  500,000  higher  than  a  year  ago.  Note  | 

)  REGUL.4RLY  ON  REQUEST,  I  circulation  showed  the  substantial  i 

C.  M.  OLIVER  &  CO.,  LTD.  i  brisk  "business,  while  current  loans  I 

Eatabiuhrd  1907  ’  '  |  In  Panada  decreased  $22,440,000,  air 

MEMBERS  VANCOUVER  STOCK  EXCHANGE  '  lun  ”^1927^^ ' higher 

DENBIGH,  DICKINSON  &  GREATHED  LIMITED  j'  Foreign  trade  of  Panada  In  July 

STOCK,  BOND  &  GRAIN  BROKERS  ;  j;Tloo,ro' m  ex^rof  Jun^  \'nd 

553  Granville_Sti‘eet,  Vancouver.  l  $50,000,000  in  excess  of  the  corres- 

Members  Vancouver  Stoek  Exchange  I  the 

,,,  .  .  n  ,  .I  I  ,  ■  »*.  .  r..  ,  I  elapsed  four  months  of  the  current 

to'C  specialize  in  Britisn  Golunibia  IWinin^  Stocks.  ,  fiscal  year,  foreign  commerce  aggre- 

--  .  . - gated  $815,828,000.  being  an  increase 

!  over  the  like  period  in  1927  of  $83,- 
,300,000.  A  striking  feature  of  July 
11  y  ^  W  i  a  year  ago.  an  increase  which  con- 

M  W  1  Z/  y  M  ;  verted  an  adverse  balance  of  trade 

i  at  the  end  of  June  of  $18,650,000 
i  into  a  favorable  balance  at  the  end 
AJXVVyxvi-/lV  ,  of  of  $.3,468,000.  the  figures  cov- 

-(  TVfirtirsft  h  ’<  a  four  months’  period.  This 

(.  iVlining  iJlOCKS  I  reversion  was  caused  bj'  an  unusu- 

i  .illy  heavy  export  of  agricultural 
y  AN^COUVER  B  Cl  '  products  in  July,  principally  wheat 
*  *  *  of  which  there  had  been  a  large 

-  --  ^ ]  carry-over.  Shipments  of  this  cereal 

■  j  in  July  w'ere  valued  at  $42,281,000, 

- - '  an  increase  of  $32,300  000  over  Jiilv 

CEO.  H.  HOOD  &  CO.  !  of  last  year.  Other  principal  in- 

222  POBT.AGE  .\TE.  I’lione  89-0,53  IVINNIPEG  creases  in  July  exports  were  of  $2.- 

Momber.  of  the  Mlnliuc  Sooflon,  VVinnipeur  8tork  ExcluinKo.  :  129,000  in  animals  and  animal  pro- 

Corrosponilent.  of  Me>sr».  D.  s.  Piiter.nn  .V  f'oiiipiin.v.  I.imiteil.  ducts,  and  of  .$1,618,000  in  newsprint. 

Member,  of  the  Toronto  Stondiird  Mining  I'.xeli.-iiiKe.  Of  a  total  increase  of  $12,000,000  in 

We  rerommend  the  piirrhn.e  of  >tcrlinK  MIiiIiik  i  iv.,, 

&■  Expiorntioii  syniiiciite  unit.,  nt  s.'o.oi)  eiieii.  1  'Diporto  in  .lull  the  lac^e  proportion 

Maps  and  other  data  sent  on  rermest.  $8,503,000  0(?curred  in  iron  and  its 

_ _ _ _ _ _  i  p'-oducts. 

— — _ _  I  Par-loadings  continue  to  run  In 

^  _  excess  of  last  year.  In  the  four 

llll  UIlP  Mil  I  Ur  AflC  '’■^9ks  to  August  nth  loadings  were 

'lHUllLA  ITlILLniLnl/J  273.15s  cars.  h.?ing  25,084  cars  more 

i  1  rai  ^riAvm  mm  .  in  1927,  while 

I  AT  I  PWT  MANITADA  elap.^ed  period  of  this  year 

:  xa  1  vLllfl.  ITIillll  1  l/Dia  the  Increase  is  125,000  cars.  The 
'  _ _  I  belated  movement  of  grain  from  the 

Report  Average  of  $-12  forT’’"*"?  Provinces  accounts  for  a 
,  f  I  I  large  part  of  the  growth.  Railway 

month  or  July — Output  gross-earnings  continue  to  show 

Maintained.  gains  over  last  year. 

_ _  _  Wholesale  prices,  taken  as  a  whole, 

Winnipeg.— Following  announce- I  "-nwly  recede,  TTstng  100  as  the  In- 
ments  of  increased  milling  capacitv  ' nnmher  in  1913,  the  apex  was 
at  the  Pentral  Manitoban  for  the  j  fcached  in  1920  at  271.8.  from  which 
near  future  is  the  unofficial  an-  following  le.er  <here  was  a 

nouncement  that  millheads  gverag- 1 ^*9 /I  ^ 

ed  over  $12  for  the  month  of  July.  It  |  "/’  variatfrn  ca.s  occurred  n 

is  alo  understood  that  production ! 9'p»-age.  The  decline  in  grain 
was  maintained  during  this  period ;  9® 

on  a  basis  of  140  to  150  tons  per ; ’ 
day.  People  from  the  Manitoba 
field  are  practically  unanimous  ,  Ji'nc  s  on  a  ,i 
their  statement  that  Pentral  Mani- 1  Biillninc  1  erj  .\ctivp, 

toha  is  doing  well.  President  A.  D.  Building  construction  abates  none 
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HOOD 

riinne  89-9.53 


S  ^  fsi 


IHIGHER  MILLHEADS 
AT  CENT.  MANITOBA 

^  _ _ _ ,  j 

Report  Average  of  $12  for 


i  field  are  practically  unanimous  in 
[their  statement  that  f'entral  .Mani- 
Itoba  is  (loins:  well.  President  A.  D. 


STANDARD  OF  STRENCiTH  AND  QUALITY/ 


I  .Miles  is  authority  for  the  statement  nt  its  activity,  and  assurance  is  al- | 
that  ^he  mill  is  running  well,  all  ready  given  that  llie  total  v.ilue  will  j 
tronblrs  in  Ih's  respect,  usually  at-  tiiis  year  set  up  a  new  record.  Per- 
tendant  upon  production  in  a  new  mils  issued  in  63  cities  in  July  re- 1 
field,  have,  been  effectuall.v  disposed  presented  $25,897,900.  being  an  in- 1 


of.  Diamond  drilling  is  being  c 
]  Tied  out  steadly. 

j  Other  Pniperfp.s  Developing. 


crease,  of  11.4  ))er  cent,  over  June 
of  last  year.  In  the  last  seven  ' 
i.'onllis  the  value  of  permits  rearhed  j 
tlie  high  amount  of  $127,503,000,  or 


5 


Other  (’entral  .Manitoba  properties  $30,000:000  more  than  in  the. ’cor'res- 
aie  ''ilso  deve. oping  nicely.  The  Kl-  period  of  the  two  preceding 

dorado  is  at  present  earrylng  on  la-  years,  and  nearly  double  that  of  1921.  i 
tei,il  work  on  the  250  and  59n-foot  ,.\verago  wholes.ile  prices  of  building  | 


Remarkalily  fast 


ander  Hannah.  P.  L.  Sanford,  H.A..  I^^s  been  made  at  this  properly  in  ,j,j„  vear.  149.1  as  agf 
O.  E,  Might.  E.  J.  Chambers,  B.C.L..  bringing  it  to  its .  present  stage  of  1P27.  and  215.3  in  1920. 


materials  have  been  a  trifle  higher  i 


149.1  as  agfiinst  147.4  in 


H.O.  Nolan.  M.GM.A.  development.  In  the  tew  months  I  ^\H,i'io'Vanadian  newsprint  mills! 

f^^Lre  operating  at  only  79  per  cent,  of! 


"600*603  I«nnc*nMter  Building#  ‘ 
CALGAKYa  CANADA. 


of  dovciopment  footage  has  bconac- Uatod  capacity,  fheir  production  does' 


J— — — complished.  decline.  The  output  in  .Tuly  Avas.i 

POOLS  .MAKE  IMA'MENT.S.  M  liat  is  claimed  to  bo  a  shaft  18|,199  tons,  compared  with  110.313 1 

R<inpi  navmont  nf  the  record  was  established  at  tons  in  the  United  States,  and  in  the 

AUnnipeg.  *hv  Cl^ande  reeentl.v.  Though  last  seven  months  Uaitadian  produc- 

f  that  tion  was  182,334  tons,  or  16  per  cent. 


1927  coarse  grain  crop  handled  by 
the  Manitoba  and  Saskatchewan 


tne  Maniicoa  ana  ^asnau-ue  n  through  some  soft  greater  than  in  1927 

"19de  to-da>.  when  cheques  jt  jg  nevertheless  indica-  ifhe  iron  and  ste 


totalling  $1,585,850  will  bejnailed  t^o  remarkable  progress  be- 

the  various  members  m  the  two  pro-  properties. 


*fhe  iron  and  steel  mills  expcrl- 
f  4ce  a  considerable  degree  of  activ¬ 
ity  under  stress  of  acute  foreign 


Old  Stock  Ale 

fully  matured 


Developing  the  Home  Market 

with 

Wabasso  Silks 

(made  from  W^a6asso  Combed  Yarns 
and  Rainbow  Silks) 

f^^Pretty  as  the  Rainbow** 

Sales  are  steadily  increasing  on 
these  charming  Silks,  as  their 
beauty  and  quality  become  more 
widely  appreciated. 

THE  WABASSO  COTTON  CO.,  LIMITED 

THREE  RIVERS,  P.Q. 


THE  FINANCIAL  TIMES,  MONTREAL.  ACCUST  31,  1928. 


NEWS  OF  BANKING  AND  INSURANCE 


n  1  ni  1 17  DA  DT  In  KPttinK  under  way  as  a 

Kll|VK\  Kl  ll  Y  rilK  I  .rear  ago.  The  present  financial  sit- 

I  Ufll  1  nil*  uation.  therefore,  is  that  the  banks 

imt  nif  illPIAIP  A17  mobilizing  their  resources  so  as 

111  rill AIiIjIIiIi  111  *0  meet  adequately  the  extra  de- 

111  1  liinilVlllU  V*  mands  which  wiil  be  made  upon 

TllC  117IIC  AT  PDAD  without  weakening  their  strong 
I  nij  Tf  nljA  1  LAUI  ‘  position  in  respect  to  reserves. 

ABiw  ifBBuoB  Thi&  is  probably  an  exceptional 

- ; — r~  .  year  as  regards  credit  requirements. 

Millions  Required  to  Finance  Business  h^s  been  very  active,  ne- 
Wheat  From  Producer  cessltatlag  unusual  demands  for 

monoy,  with  the  result  that  bank 
to  i^onsumer  loans  are  much  higher  than  this  time 

i  »  ..r  it»Ti7  twelve  months  ago.  The  banks,  how- 

!  AN  EFFICIENT  MACHINE  ever,  have  facilities  under  the  Flnan- 

- -  ce  Act  which  enable  them  to  redis- 

Farmers  Are  Able  to  Get  Their  count  with  the  Minister  of  Finance 

Mnnev  Immediatelv  Because  obtain,  without  bringing 

Money  immeoiatciy  Because  stringency. 

Banks  Provide  Necessary  Cre-  any  additional  funds  that  may  be  re- 
dits.  quired  to  assist  in  marketing  the 

_  Western  wheat  crop. 

Toronto.  —  One  of  the  world’s  ' 

greatest  and  most  important  mar-  |)fp  DlTniTr'TI AN 
keting  systems  now  comes  into  play  |  K|l|  K|*NIJ|.||^P| 

I  in  Canada,  that  for  the  movement  of  I 

!  the  wheat  crop  which  is  being  har-  Al?n|TP 

vested.  Between  this  time  and  the  Anil  A  1/LiDllO  | 

end  of  the  year  60  per  cent  to  75  per  _  I 

cent,  of  the  total  crop,  which  is  es-  IM  fill  V  DCpApT 

timated  at  about  500  million  bush-  Jil  tIUlil  AEll  vAl 

els,  will  he  delivered  by  the  farmers  _ _ 

I  to  over  4.000  country  elevators  and  _  o;„ 

at  2.000  loading  platforms,  and  will  Volume  Shows^  Big  Increase 
move  to  the  head  of  the  Great  I^kes,  Compared  With  Last 

there  to  be  sold  Immediately  for  ex-  Year 

port  or  to  be  placed  in  terminal  ele-  _ _ 

vators  that  comprise  the  largest  SEVEN  MONTHS’  TOTAL 

storage  capacity  at  any  point  on  the  _ 

globe  This  movement  will  be  of  Ottawa  —  Bank  debits  were  nearly 
such  va.st  extent  that  as  many  as  ..ent  s-rpater  In  .lulv  than  in 


J.  S.  MITCHELL  &  CO. 


Established  1876 


LIMITED 


Mill,  Railwtiy,  Mining  Contractors. 
Hardware,  Explosive  Supplies 
and  Electrical  Equipment 


SHERBROOKE 


-  A  OUE. 


be  so  long  in  getting  under  way  as  a  nDADACl?  IIATIATT17 
year  ago.  The  present  financial  sit-  KKI|K||^|*  |l|ujll|||'. 

uation.  therefore,  is  that  the  banks  *  vs/u 

are  mobilizing  their  resources  so  as  1)  I  TIMA  MCTUAA 
to  meet  adequately  the  extra  de-  KAIIJll]  ||l|*  I  nllll 
mands  which  will  be  made  upon 

them  without  weakening  their  strong  AITTA  /^A17Ii  D  A 

!  position  in  respect  to  reserves.  AUlU  vUTuAnuC' 

Thi»  is  probably  an  exceptional  | 

year  as  regards  credit  requirements.  _ .  ,  ~  TT  - 

Business  has  been  very  active,  ne-  Massachusetts  Registrar  Suggests 
cessitating  unusual  demands  for  Individual  Classification  on  I 
money,  with  the  result  that  bank  Caf-iw  i 

loans  are  much  higher  than  this  time  ^  ' 

twelve  months  ago.  The  banks,  how-  nmrr-ncr  cvnPDtirMr'r  ! 

ever,  have  facilities  under  the  Flnan-  ADVERSE  EXPERIENCE 

ce  Act  which  enable  them  to  redis-  - 

count  with  the  Minister  of  Finance  Boston.  —  A  recommendation  that  | 
and  thus  obtain,  without  bringing  premium  charges  for  the  automobile 
about  any  acute  money  stringency,  liability  Insurance  required  of  all ! 
any  additional  funds  that  may  be  re-  motor  car  owners  in  Massachusetts  ^ 
quired  to  assist  in  marketing  the  ghould  be  classified  on  the  safety  re- 
Western  wheat  crop.  cords  of  individual  drivers  rather , 

- - -  than  on  the  present  geographical  di- 1 

nf^l\II/lTf  AM  visions  of  the  State  into  rate  zones.  1 

K||_  k|<|I|||  I  |I||u  has  grown  out  of  the  state  insur-j 

HlJl/WllVll  ance  commissioner's  announcement 

lAI  D  A  A17DITC  *'’***  rates  for  lf>29  will  be  greatly  In- 

IN  BANK  UtBlia 

fM  IIII  V  DITDADT  ^  Parker,  registrar  of  motor  va- 
lli  JULl  AIjI  Hill  bides,  and  has  been  indorsed  by 

Alvan  T.  Fuller,  Governor  of  .Massa-I 
,  chusetts,  who  said  he  would  urge 

But  Volume  Shows  Big  Increase  „pon  Wesley  F.  .Monk,  State  Insur- 
Compared  With  Last  ance  Commissioner,  that  this  plan ' 

ought  to  be  seriously  considered.  ■ 

_ _  Mr.  Fuller  said  he  also  intended  to 

GCvriu  iwinMTMC’  TOTAI  ®  conference  with  the  commls- 

atVfcW  MUm  1  na  IUI/vl.  p,oner.  whose  office  is  appointive. 

_  ,  .  .  _ _  and  emphasize  to  him  that  his  duty 

Ottawa.-  >  as  commissioner  is  to  see  that  the 


Oka  Sand  &  Gravel  Company 


BRICK  CORE 
MOULDING 


C  A  MFY  CONCRETE 
O  A  IN  LI  ASPH  ALT  PLASTER 


Washed  River  Sand  and  Gravel 
Crushed  Stone  and  Gravel 
Rail,  Barge  and  Truck  Deliveries 

Offices  and  Terminals: 

134  McCord  Street^  MONTREAL,  Que. 


Dominion  Textile  Co.,  Limited 

- MONTREAL - 

yanufacturml 

PRUE  PRODUCTS 

uhicH  nclude 

All  Lines  of  IThite  and  Grey  Cottons,  Prints,  Sheetings, 
Shirtings,  Pillow  Cottons,  Longcloths,  Cambrics,  Ducks. 

Bags,  Twills,  Drills,  Quilts,  Bureau  Covers  Towels  and 
Towelling,  Tams,  Blankets,  Bugs,  Twines,  >'arrow 
Fabrics  and  numerous  other  lines  used  by  manufacturers 
in  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


MAPLE  LEAF 

INDUSTRIAL 

ALCOHOL 

HIGHEST  QUALITY— BEST  SERVICE 

Ethyl  Alcohol — Cologne  Spirits,  Denatured  Alcohol  (all  formulae) 

B'e  maintain  d  Technical  Service  Division  which 
stands  ready  at  all  times  to  co-operate  to  the  best  of 

#its  ability  with  the  trade. 

Canadian  Industrial  Alcohol  Co.,  Limited 

Montreal  Corbyville 

Toronto  Winnipeg  Vancouver 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

Bajik  N  ote 

Bond  and  Stock  Certificate  Producers 

in 

Ca.Tia.d.a 

for 

Banks,  Municipalities  and  Corporations 

Head  Office  Branches  In 

Ottawa,  Canada  -Montreal,  Toronto,  Halifax  &  New  York 


Woods  Manufacturing 
Company,  Limited 

Jute  arid  Cotton  Bags,  Hessian,  etc. 

MONTREAL  -  TORONTO  -  WINNIPEG 

Tents,  Tarpaulins,  Canvas  goods.  Flags, 
Workingmen's  Clothing,  etc. 

OTTAWA 

Ducks  and  Cotton  Fabrics,  etc. 

*  EMPIRE  COTTON  MILLS,  LIMITED 
WELLAND 


such  va.st  extent  tnat  as  manj  as  ,  o-rpater  In  Julv  than  In  .=>  lu  pcc  w.o.  .... 

3.000  cars  per  day  will  be  inspected  The  total,  ^ 

hy  Government  officials  at  \\inni-  reported  to  the  Dominion  Bureau  „  .  „  „  ,  ^ 

peg.  ,  ,  of  Statistics  by  the  Canadian  Companies  Must  Be  Solvent.  , 

.4ccording  to  S.  H.  Logan,  general  gg^j^prs’  As.=;ociation.  was  $3,482.-  “We  are  the  public's  attorneys. ' 
■manager  of  The  Canadian  Bank  o,  compared  with  $2,687,000,000  and  ought  not  to  accept  too  readily, 

C  ommerce,  the  banks  in  Canada  fin-  July,  1927.  Increases  of  20  p.r.  the  views  of  the  insjirance  com- 1 
ance  in  one  form  or  another  a  sea-  more'  were  shown  in  each  of  the  panies  as  to  what  rates  they  should  ; 
son’s  crop  in  the  aggregate  includ-  5(,r,jjy,mlc  areas  over  the  same  have.’’  the  Governor  said.  He  added' 
ing  the  turnover  of  all  such  loans-  month  last  vear.  The  comparison  that  the  commi.ssioner  i.s  placed  in  aj 
to  an  extent  of  several  htindred  niil-  favourable  difficult  position  by  having  both  to 

lions  of  ^ollars,  of  "hlch  prohably  seasonal  adjustment  .a  dc-  represent  the  publie  interest  and  to' 

a  hundred  million  is  lent  in  the  first  p].  „  about  9  p  c  was  ."hown.  (determine  judicially  the  rates  under  j 

throughout  the  entire  season,  hall  ir.  Monk  said  al,  the  figures  on  i 

insurance  premiums,  the  purchase  increase  was  33  p.c.  which  the  tentative  rates  for  next 

hlnTe^r^'twme^and'^foTsp*^^^  Deposit  curtailment  in  debits  com-  year  are  figured  are  open  to  the  Gov-, 

"’itb  preceding  months,  the  ernor  and  the  public.  Regarding  pro- ' 
-raL  delilSraSd  IxDOrters  includ-  comparison  of  the  cumulativ-  total  tests  which  have  been  vigorously! 
fn"  tSr  wLat  noof  Ilso  rea  Sr  for  the  first  sevp-h  months  with  the  made  by  mayors  and  car  owners  In  I 
heavw  nnanefn"  from  August^L^^^^^^  ®®m®  P®'-iod  of  1927  is  decldly  .fa-  the.  close-in  Boston  district  most  af- , 
"  ^  August  to  tne  vV.  tj..  increase  In  the  Uomi-  fected  by  the  increases.  Mr.  Monk  de¬ 
end  of  the  export  season,  the  volume  'ouraoie.  ine  increase  in  me  ,  ,  •. 

of  mnnev  reonired  raislnc  as  the  r^ion  total  was  nearly  32  p.  c.  Lank  dared  the  motorists  of  these  places, 
of  0  .  quired  rau  ng  a  the  ...  ereatlv  affected  by  the  effect  make  their  own  rates  by 

eiSor"Td"Snlng  al  if  -Srse  'of  s'pecuUtil"  ffding  and  their  aggregate  claim  records, 

out  of  the  country:  such  loan^ma;'  the  active  trading  in  .stock  on  the  ‘  T^he  law  places  on 

be  made  and  rapaid  several  times  Canadian  exchanges  during  the  first 

during  the  course  of  the  season  six  months  accounts  in  parts  for  the  T^hlch  failed  to  provide  ade- 

during  the  course  of  the  season.  ^  Through  d^ate  rates  would  be  upheld  in  the  I 

Branch  System  Works.  credit  restriction,  speculative  deal-  United  States  Supreme  Court  for  a 

^ome  idea  of  the  manner  in  which  ings  declined  sharply  in  July,  re-  n^^nute.  The  best  interest  of  the ' 
the  banks  enable  the  farmer  to  be  suiting  in  the  relatively  lower  bank  P’^bUc  requires  that  the  insurance^ 
reimbursed  immediately  upon  deliv-  debits  in  the  month  under  const-  ‘’on^P'inies  protecting  the  public  , 
ery  of  his  grain  at  the  country  ele-  deration.  Business  operations  were  sl>ould  be  solvent,”  he  said.  | 

vators  may  be  obtained  from  the  fact  generally  at  a  high  level  in  the  first  ’ 

that  within  the  next  few  months  part  of  1928,  helping  to  raise  debits  DCniCTDIDITTIAkT 
they  will  be  forwarding  to  their  to  unprecendented  amounts  during  |\|\|I|A  |  |l||jU  |  ||||l 
branches  and  other  agents  on  the  the  period.  1  Illl/W  1 1VI1 

prairies  tens  of  millions  of  dollars  gank  clearings  wre  $1,973,900.00(1  AP  ll/ADI  H  mi  fl  i 

in  bank  notes  to  be  paid  out  in  ex-  jq  July,  an  incre.vse  of  28  p.  c.  over  Iff  Iff||IIL|l  |j||L|J ' 

change  for  the  grain  tickets  issued  the  same  month  last  fear.  , 

by  the  grain  (lealers  and  the  wheat  p,„vincPBand  Debits  to  individual  Aec.  .  IT": — TT, 


REDISTRIBUTION 
OF  WORLD  GOLD 


by  the  grain  dealers  and  the  wheat  provinces  and 
pool.  After  the  grain  has  left  the  Centres 
farmers’  hands  and  is  stored  at  the 
great  terminal  elevators  at  the  head  HaiifsT"  . 

,  of  the  Lakes  it  still  requires  financ-  Moncton 
ing  by  the  chartered  banka,  for  the  Saint  John 

'  exporters  require  large  credits  until  Total . 

delivery  is  actually  made  in  Great  q  _ 
Britain,  the  United  States,  continent-  Montreal 
al  Europe  or  Asia.  Lastly,  beside  Quebec 
the  credit  granted  directed  to  the  Sherbrooke 

Western  farmer,  the  dealer  and  the  Total . 

exporter,  there  must  be  taken  into  „  ,  ,  _ 
account  loans  to  merchants  and  oth-  *prantford 
, !  ers  who,  by  extending  credit  to  the  Chatham 
farmers,  assist  indirectly  in  the  har  Fort  William 
vesting  of  the  crop.  In  short,  from  Kfnssfm  . . !  ^ 
the  time  the  ground  is  prepared  for'  Kitchener  .. 
the  seed  in  Western  Canada  until  ott"a'*w? 
payment  is  made  by  the  foreign  im-  !  Petri-borough . . 

porter  the  hanks  assist  largely  in  |  xo™'’',o . 

financing  every  step  in  the  pro'duc- !  Windso”  ! 
tion  and  distribution  of  ths  world  I 

commodty.  . 

Ths  year  the  preparations  of  the  Prairie  Provlnccs- 

banks  have  been  on  a  larger  scale  RraneJon  . 

jthan  ever  before  in  order  to  provide  Edmomon  !!!.' 

for  bringing  the  crop  to  market  at  T.ethbridge . 

(the  proper  time  and  to  ensure  that  Mnospjaw**  ' 
the  farmers  are  paid  promptly.  Steps  Prince  .Mbert  . 

!  have  also  been  taken  to  prevent  the  . 

diversion  of  the  country’s  funds  in-  wi'nnippT  ! 
to  channels  which  would  create  a  Weybum  Bank. . 
shortage  of  credit  required  for  the  xof.i 
marketing  of  the  wheat  crop  with 
the  damage  such  a  diversion  would  British  O.lumbla 
cause  to  the  economic  organization  vriTcouCer"""’*^' 
of  the  country.  Victoria _ i.!! 

The  grain  trade  is  of  such  proper-  Tnrei 
tions  and  i.s  influenced  bv  so  manv 


Halifax  .  « 

37,443.640 

30.185.501 

Moncton 

7,9-19,199 

7.734.6.5S 

Saint  John . 

22.321.437 

18.208.415 

Total . 

67.674,276 

56,128,635 

Quebec — 

Montreal . 

1.108.261.323 

878,829.366 

Quebec 

75.240.707 

70.126,211 

Sherbrooke 

12.146.124 

9,725.881 

Total . 

1.195.648.1.54 

9.58.681.466 

Ontario— 

Brantford 

13,618.119 

9.814.722 

Chatham 

7,494,196 

8.166.147 

Fort  William  , 

9,092.4fi7 

9.045.066 

Hamilton 

6.5. 7. oO. fill 

57.315,506 

Kinestrtn  . 

6.954,63.5 

6,771.517 

Kitchener 

11.112.703 

9.662.9F3 

London 

31.131.185 

30.421,213 

Ottawa  ... 

147.767.628 

126.270,663 

Petrrborough .  . 

8,006.167 

6.992.61(' 

Sarnia  . 

10,194.495 

8.996.694 

Toronto . 

9.56.469,001 

711.130.887 

W^indsor . 

45,123.580 

.38.500.8*: 

Total . 

1.313,015,147 

1.026 .088 ,8!  9 

Prairie  Provinces- 

Brandon  . 

4.840.08?! 

4,226.0P4 

r  algary  . 

71,618.001 

.59.605.400 

Edmonton  . 

44.142.818 

39,235, .561 

T-ethbridge . 

7,184.610 

4.412.896 

Medicine  Hat . .  . 

4.246.892 

3.111.719 

Moose  Jaw  .  .  . 

9.756.544 

8,855.884 

Prince  Albert  .  . 

2.768. .589 

2.191.682 

Ref,ina  . 

46.023.706 

39.486.307 

Saskatoon  . 

16.218.319 

13.007.179 

Winnipeg  .  .  . 

496.678,855 

302.814.572 

W’^eyburn  Bank. . 

2,982,152 

3.687.257 

Movement  Out  of  United  States' 
Reached  Its  Peak  This 
Year 

Washington. — Redistribution  of  the  i 
world’s  gold  stock,  consisting  mainly, 
of  diver.sion  of  the  stores  held  by  the 
United  States,  reached  its  peak  dur- j 


of  commerce  show.  1 

During  this  period  foreign  coun- 1 
tries  withdrew  from  American  vaults  - 
gold  valued  at  $529,708,000,  sending 
hack  to  them  only  $94,507,000.  ! 

The  flow  of  American  gold  to  near- , 


the  gold  exports  of  June,  and  is  due ! 
partly  to  the  Federal  Reserve  sys- J 
tern’s  program  which  has  for  the 


France,  with  its  stabilization  pro- 


708,460.899  490,9.34,541 


New  Westminster 

7,666.560 

6.942,971 

Vancouver . 

1.53,761.535 

123,099.284 

Victoria . 

37,417.559 

35,553.198 

Total . 

198.845.654 

165. .59,5,453 

Grand  Total  . 

3.481.643.830 

2.687.428.9-4 

year  it  has  taken  $160,000,000  in  gold, 
returning  to  American  coffers  only ! 
$21,034,000.  Its  demand  was  not 


1  not  justifiable,  but  The  Canadian  - ; - 7“ 

i  Bank  of  Commerce  calculates  that  Important  Changes  in 
I  the  chartered  banks  of  Canada  will  Imperial  I 

be  called  upon  to  finance  the  har- 
vesting  of  the  Western  wheat  crop  to 

an  extent  of  between  40  and  50  mil-  former 


.  198.845.654  165.595,4.53  «««  ij  ci.-  e 

- $|00,000,000  Gold  Shipments. 

Toi*'  .  3.481,643.830  2.687.428.9-  4  Since  the  heavy  exportation  of 

- — ; - ; -  American  gold  began  last  September 

►rtant  Changes  in  nearly  $700,000,000  h^-e  been  ship- 

imperial  Bank  Staff  receipts  of  foreign 

_  gold  in  this  country  have  averaged 

a  normal  rate,  amounting  during  the 
T.  Jaffray,  formerly  assistant  period  to  shout  $122,000,000.  Thus, 


lion  dollars  more  than  last  season  if  8®R®Fal  manager,  Winnipeg,  has  been  the  gold  withdrawals  since  the  de- 
the  present  promise  of  approximately  ^9®*^  office,  Toronto  ptand  started  is  estimated  at  about 

500,000,000  bushels  of  good  average  U.  Ritchie,  formerly  manager  $600,000,000,  which  represents  one  of 
quality  Is  fulfilled.  The  loans  out-  Yonge  &  Queen  Sts.  Branch.  Toronto  the  most  aggressive  gold  movements 
standing  for  the  financing  of  the  °®®°  ^DJ^Jinted  western  superin-  s.nce  the  World  War. 
wheat  crop  seldom  fall  much  below  tendent  with  licadquarters  at  Wlnnl-  While  there  has  been  a  great  deal 
a  hundred  million  dollars  during  the  P®S-  Mr.  Ritchie  joined  Imperial  of  discussion  over  the  effect  of  the 
entire  year  (being  at  this  minimum  staff  in  Aug.  1903  and  served  as  shipment  of  great  amounts  of  gold 

figure  mostly  to  growers),  and  from  manager  at  North  Winnipeg,  Fort  by  this  country,  the  department  of 
now  until  the  height  of  the 'Export  William,  and  was  supervisor  in  Win-  commerce  experts  appear  to  be  of  the 
sea.5on,  which  may  vary  from  the  late  nlpeg  from  November  1919  until  July  opinion  that  so  long  as  the  Federal 
autumn  to  the  late  winter,  an  addl-  1^25  when  he  was  appointed  manag-  Reserve  system  keeps  its  required 
tional  hundred  million  dollars,  or  Yonge  and  Queen  streets  branch  stork  of  gold,  then  there  i.s  little  rea- 
even  possibly  more.  wlM  be  required,  Toronto.  for  alarm. 

making  a  peak  load  of  probably  not  'T-  F  .Scarth.  formerly  o-f  the  inspec  Under  th-  law.  the  Federal  Ro. 


son  for  alarm. 

,  -  -  Under  th-  law,  the  Federal  Re- 

I  less  than  two  hundred  million  dol-  tmn  staff,  has  been  appointed  mana-  ofrve  sy.ster.i — members  Individually 
;  !ci4-s.  ker.  Yonge  &  Queen  St.s.  branch.  To  --are  required  to  keep  40%  In  gold 

The  reason  for  the  increase  In  the  ronto.  .Mr.  Scarth  joined  the  Im  behind  their  feedral  reserve  note  is- 
amount  of  funds  which  must  be  made  perial  Bank  staff  in  November  1891  i.,,ps,  ,nnd  3-5%  of  deposits  in  "old 
available  this  year  lies  in  the  fart  at  Toronto,  and  was  formerly  mana  'ehus.  If  averaged  the  hanks  should 
that  a  better  ejop  both  In  yield  and  ser.  King  &  Spadina  Branch,  Toron-  keep’around  37Vo%  in  g(ild  on  hand 

in  quality  is  expected  and  that  in  .all  to,  and  Port  Arthur.  Since  Novem  .  _  _ _ 

probability  the  export  season  will  not  her  1918  Mr.  Scarth  has  been  an  in  -poptor  with  hoaHniiort 


prooamiuy  me  export  season  >..11  nor  ..a,,  ......  ...  headquarters  at  Wlnni- 

_ _ _ _  I  peg.  and  Toronto. 

_  _  J  r<  '  1  E.  J.  Case,  has  been  appointed  in- 

Monev  ana  tiXCnange  ! --pertor.  head  office.  Mr.  rase  .lomed 

_ _  tmppiial  Rank  staff  in  Ang.  1903  at 

;  St.  fatherines,  and  serve, 1  as  mana- 
Currency  Country  Normal  Current  P.C.  of  ^er  at  Red  Deer,  Athabasca,  Strath- 

..o.AA  cona,  and  Prince  Albert.  Since  Jan- 

Sterllng . G. Britain  N.Y.  Funds  $4  86  2-3  $4.84  lo/16  .40  uarv  1922  Mr  Case  has  been  attach- 

"  .  "  Can.  Funds  $4  86  2-3  ed  to  head  office  staff.' 

Franc . France  .  3^9.,c  3.90  9/16c  .61  a.  r.  Rome  has  been  appointed  in- 

Belga . Belgium  . ; .  IS.OOt^c  _  .03*  -.pector.  head  office,  Toronto.  .Mr. 

Lira . Italy  .  19.3c  5.24/40  72.82  ;  Rome  joined  Imperial  Bank  staff  in 

■Milreis  (paper).. Brazil  .  32.4c  11.9ac  63.12  i  tune  190.5  at  Victoria.  B.C..  and  has 

Crown . Denmark  .  26.8c  26.69 /2C  .40  i 'oppn  stationed  at  Regina,  Winnipeg. 

Crown . Sweden  .  26.8c  26.78c  .08  |'“•algary  and  several  Western  points, 

•  Premium.  I  .,jjd  has  been  attached  to  the  Inspec- 

Very  little  change  was  shown  by  foreign  exchange  quotations  during  |  Mon  staff  since  Aug.  1923. 

the  past  week  All  prices  remained  generally  steady  with  extreme  dullness  - - 

prevailing  in  spots.  The  lira  strengthened  slightly  to  5.24?4c  against!  Financial  Times  readies  n 

5.23  9/16  and  the  Swedish  crown  moved  up  Ole  to  26.78c.  -  class  of  people  who  ore  interesfad 

Canadian  Funds  In  New  York  continued  firm  at  a  premium  of  7/64  of .  and  able  to  buy  investment  secure 
1%  as  compared  with  3/16  of  1%  premium.  ties. 


Currency 

Country 

Normal 

Current 

Value 

P.C.  of 
Discount 

Sterling . 

.G.BrltainN.Y.  Funds 

$4,86  2-3 

$4.84  13/16 

.40 

.  "  Can.  Fundi 

$4  86  2-3 

4.84% 

.44 

Franc . 

.  France  . 

3,0.3c 

3.00  9/16C 

.61 

Belga . 

•  Belgium  . ; . 

IS.OOt^c 

13.01c 

.03* 

Lira . 

.Italy  . 

10.3c 

5.24%  c 

72.82 

.Milreis  (paper) 

.  .Brazil  . 

32.4c 

11.95c 

63.12 

Crown . 

.Denmark  . 

26.8c 

26.60%c 

.40 

Crown . 

.  Sweden  . 

26.8c 

26.78c 

.08 

''Make  Your  Will— 
AND  Live” 

In  superstitious  days  the  making  of  a 
Will  was  regarded  as  one  of  the  last  acts 
of  a  life,  and  was  often  never  completed. 
Families  faced  the  confusion  and  dif¬ 
ficulties  caused  by  the  absence  of  those 
directions  a  Will  alone  can  give. 

To  draw  up  a  will  is  today  regarded  as 
essential  to  a  proper  ordering  of  a  man’s 
affairs.  His  family  are  protected  and  he 
himself  is  placed  in  possession  of  a  full 
-  and  exact  knowledge  of  all  the  details  of 
his  estate. 

Write  for  Booklet 

ghe 

Toronto  GeneralTrusts 

Corporation 

^‘Canada’s  Oldest  Trust  Company” — Established  in  1882 


HEAD  OFFICE 

MONTREAL 

OTTAWA 

WINNIPEG 


TORONTO 

REGINA 

SASKATOON 

VANCOUVER 


Send  the  Boy  to  College 

Want  yoiir  hoy  to  go  to  iinlTcrsity  ? 

Of  course.  .4n  adequate  education  is  the  best,  perhaps  Ihe  only 
thing  yon  can  give  him. 

But  it  will  be  priceless. 

How  to  make  it  possible  1  That’s  what  perplexes  so  many  anxious 
fathers. 

The  College  Policy  of  the  Sun  Life  .\ssnranee  Company  of  Canada 
assures  sneh  an  ednmtion.  It  provides  that  a  pre-arranged  sum 
shall  be  available  year  hy  year  during  the  hoy’s  college  course, 
to  pay  fees  and  for  maintenance.  .Modest  annual  deposits  spread 
over  a  long  term  of  years,  before  the  hoy  is  ready  for  collegiate 
training,  solve  the  problem. 

Details  furnished  on  application  to: 


SUN  LIFE  ASSURANCE  COMPANY 
OF  CANADA 

HEAD  OFFICE:  MONTREAL 


British  Colonial 
Fire  Insurance 
Company 

Head  Ofice:  464  St.  James  St.,  Montreal 


THEODORE  MEUNIER  ^  B.  A.  CHARLEBOIS 

Pres.  IS  Gen.  Manager  Secretary 


^  Fire  Association 

iW  OF  PHILADELPHIA 

Head  Office  for  Canada: 

464  St.  James  Street,  Montreal 

THEODORE  MEUNIER,  Ma  nager 

COMBINED  TOTAL  ASSETS:  - 
COMBINED  TOTAL  SURPLUS  -  ] 


Fire 

Automobile 

Explosion 

Windstorm 

Sprinkler 

Leakage 


AGENTS 

WANTED 


321,779,749 

10,963,895 


Competition 

The  keener  the  competition, 
the  greater  is  the  necessity 
for  knowing  your  resources, 
the  status  of  your  property 
and  its  part  in  your  costs. 
Alert  executives  have  learned 
to  rely  upon  Canadian  Ap¬ 
praisals  for  supplying  this 
basic  data. 

Canadian  Appraisal 
Company 

LIMITED 

MONTREAL  TORONTO  WINNIPEG 


P.  Lyall  &  Sons  Construction 
Company,  Limited 

General  Contractors 
BUILDINGS,  CANALS,  DOCKS, 

POWER  DEVELOPMENT 


OTTAWA 


Head  Office:  MONTREAL 

Branch  Offices: 

THOROLD  VICTORIA 
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Record  of  Canadian  Stocks 


stock 


-Week  ending:  Aug.  27  1928- 
Open  Mtith  LiowCloee 


Abitibi . 6214 

Do.  pref . 90 

Alberta  Grain  .  .  .  .  55 

Do.  pref . 100 

Am.  Sales  Book  . .  80 

Do  pref . 110 

Asbestos . 25 

Do.  pref . 90 

Atlantic  Sugar  . .  . .  15 

Do.  pref . 

Barcelona . 

Belgo  Can.  pref.  ..101 
Bell  Telephone  ..  .IfiO 
Brading  BreweHes 
Brant.  Cord.,  pref.  . .  18 

Brazilian . 54H 

Do.  pref.  . 

I  Brew,  and  Distill,  old  17 
Brew,  and  Distil  new  .  . 

1  B.  C.  Fishing  . .  .  .  20 

Do.  pref . 

|B.  E.  Steel .  4 

Do.  pref . 30^4 

I  Do.  2nd  pref .  fi>4 

Brompton . 3fi 

Build.  Prod.  Class  A  31 

IDo.  pref. . 

Burt.  F.N.  67 

Calgary  Power . 

Canada  Bread  ..  ..163 


.110 
.  61  Vj 

38  T4 
.  95 


.103 


78%  84%  78%  82 


Do.  1st  pref.  . 

Do.  pref.  B.  . 

I  Canada  Gypsum 
Can.  S.S.  Dines. 

Do.  pref.  .  .  . 

Do.  Vot . 

|Can.  Bakeries,  A . 

Do.  pref . 

I  Can.  Brewing . 29% 

Can.  Bronze . 82% 

Do.  pref . ItO-’i 

Can.  Canners . 17 

Do.  Ist  pref . 92 

Do.  2nd  pref . 19% 

2an.  Car  and  Foun.  35 

Do.  pref . 90 

lean.  Conn.  "A” . 

Do.  "B" . 

Do.  pref . 73 

ran.  Converters.  ..  98% 
Iran.  Cottons 
Do.  pref.  . 

■•an.  Fairbanks  pref. 

.'an.  Foundries . 

Do.  pref . 

ran.  Gen.  Elec . 108 

Do  .pref . 62% 

an.  Ind.  Alcohol  ..  40% 

Do.  B . 37 

an.  Iron  Foundries  . . 

Do.  prof . 

an.  Loco . 

Do.  pref . 79 

ran.  Oil . 

oo.  pref . 

an.  Pac.  By .  203% 

,^a.n.  Poper  and  Pap  31% 

I'an.  Salt . 

an.  Woollens . 

Do.  pref.  . . 

["has.  Gurd.  . . 

Do.  pref.  . .  . 

Iihristie.  Brown 
pity  Dairy  . .  . 

Do.  pref.  . .  . 

Ionduits  .... 
onduits  pref.  . 


Gas . 

Josmos  Imp.  . . 

Do.  pref . 

Irow’s  Nest  . .  . . 
fuban  Sugar  .... 

Do.  prof . 

an.  Dredgei  and 
Do.  pref.  . . 
I'etrolt  Unit.  By. 
^om.  Bridge.  .. 

Coal.  pref. 
lorn.  Glass  . .  . . 

iDo.  pref . 

am.  Iron.  pref.  . 
lorn.  Rubber  pref. 
lorn  Steel,  pref. 
lomO  Stores  .... 
lom  Textile  .... 

J  Do.  pref . 

luluth  Sup . 

last  Kootenay  .  . 
lastern  S.  Produc 
[Do.  pref  ..  .. 

stern  Theatres 

I  Do.  pref . 

imous  Players 

iDo.  pref . 

■>rd  Motor  . .  . . 

raser  . 

inny  Farmer  .. 

liman  F . 

Do.  pref . 

itfredson  .  .  .  . 


Iamilton  Bridge 

Do.  pref . 

im.  Dairies . 41  % 

Do.  pref . lOS 

!m.  Unit.  Theatres  16 

IDo  pref . 97 

l»yes  Wheels  ..  ..  -8 

I  Do.  pref . 94% 

]  Merest . . 

|r>o.  pref . 90 

lit.  Renfrew  ..  ..IO.t 

iPo.  pref . 100 

ints  Candies  . . 

|Do.  pref . lon% 

Milling,  pref.  ..110 

It.  Nickel . 99%  104% 

|do.  Rights  ..  ..3%  4% 

Paper,  pref.  ..106 

Utilities,  "A"  .  44 

IDo.  "B" . 14% 

inaica  P.E.,  pref.  112% 

Ivinator . 

Tio.  pref .  •  •  1  •  ;; 

E.  Hotel . 65  6.>  62  6.> 

ke  of  Woods..  ..  5.'  87  So  o7 

lo.  pref . 110  120  110  120 

ke  Ont.  Brewing  12  12%  10%  l.J 

ke  Superior  Corp.  7%  <  %  7%  7i 

ura  Secord  ..  ..  46%  46%  4-%  4. 

5o.  pref . 139  139  130  139 

Maw  .  78  78  74  76 

Vef. . 135  135  135  135 

|»w's  Theatres . 

Iill  Construct.  ...  61  58%  51  57 

Ickay  Co . 

pie  uTaV  V.  95  96  95  9.5 

>o.  pref . 114  114  111  114 

ssev-Harris  ..  ..  44  44%  43%  43' 

lo.  pref . 109  109%  109  109 

xican  L.  and  P .  • . 

pref. . 

I  chell.  .1.  S . 

.  pref . . .  •  •  •  •  •  • 

Inarch  Knitting.  .. 

praf .  . 

Intreal  Cottons  .... 

at.  I^H.  and  B  lOO  loi  99%  100 

atreal  Loan . 

at  Telegraph  ..  .541 
at.  Tramways  .  .195 
Irhead’s  Cafe  ..  9* 

,  pref . 

liinnon  Ind . 

]'0.  pref . 98 

I  tonal  Breweries  .121 

pref . 

tonal  Brick . 

o.  pref . 68 

ional  Grocers  pf.  98 
Mexico  Power  .  .  79 

_.  pref  . 99 

llvie  Flour  Mills  .380 

I.  pref . 

Steel  Products  . . 

.  _i.  pref . 

|iwa  and  Hull  P. 


53 

51 

51 

2269 

_ 

1% 

91 

90 

90 

245 

63 

55 

63 

1975 

+ 

8 

100 

98% 

98'i 

90 

1% 

88 

76 

SO 

357 

111 

110 

no 

32 

29 

25 

28 

2240 

+ 

3 

90 

89% 

89% 

330 

% 

15 

13 

14% 

222 

'll 

10.6 

loi 

105 

'i23 

+ 

’4  " 

I6I 

160 

160 

247 

19% 

is 

19 

“52 

55% 

64% 

55 

17390 

+ 

% 

"88 

17 

18% 

Im 

+ 

T% 

22 

is 

1^ 

Tto 

— 

~2~ 

‘.5 

1 

‘li 

525 

+ 

“ 

35% 

30% 

35 

30 

4% 

7% 

6% 

7% 

620 

+ 

1 

39% 

35% 

38% 

1600 

+ 

38 

31 

37 

680 

4- 

6 

87 

64% 

65% 

“237 

— 

1% 

162 

isi 

isi 

iT“ 

lio 

lib 

lib 

‘iib 

84 

61 

61 

215 

'4 

38’/* 

37 

37 

131 

1% 

95% 

94 

95 

408 

+ 

1 

29% 

.■50% 

iibii 

+ 

i  " 

98 

82% 

97 

2655 

+  14% 

110% 

110 

no 

790 

% 

18 

17 

18 

665 

+ 

1 

93 

91% 

93 

225 

+ 

1 

21 

19 

21 

1593 

+ 

1% 

44 

35 

44 

7.'.0 

+ 

9 

94 

90 

90 

300 

74 

73 

74 

'bob 

+  ' 

i'  ■ 

100% 

98% 

100 

85 

+ 

1% 

103 

103 

103 

.  . 

108 

10.3 

108 

’“5 

62% 

60 

61 

190 

1% 

43% 

40% 

42% 

9759 

t 

2 

39% 

37 

38 

314 

+ 

1 

81 

79 

si 

“bb 

+  ■ 

2' ' 

212 

203% 

203% 

■'40 

33 

31 

32 

1314 

+ 

% 

Price  DIv 

Sales  Change  High  Low  Rate 

.  47  $4 


3% 

34% 


$2 


23%  $1.20 
102%  7% 


.  .177 
.  169 


39 


Steel  of  Canada. . 

Do.  pref . 

Sterling  Coal 
St.  Lawrence  Flour 
Do.  pref 

St.  Maurice  Val.  Cor.  99 

Tooke  Bros . 

Do.  pref . 68 

Tucketts  Tobacco  .  .  .  . 

Do.  pref . 

Twin  Cit.v . 42 

Do.  pref . 

Viau  Biscuits  .  .  .  .  1 A 

Do.  pref . 87' 

Wabasso  Cotton  .  .  .  . 
Wayagamack  .  .  .  .  66% 
West.  Can.  Flour  .  .  35 

Do.  pref . 106 

West.  Grocers . 

Do.  pref . 8  4 

West  Kootenay,  pref.  .  . 

Weston.  Ltd . 65 

Do.  pref . 102 

Winnipeg  Elec . lOi 

Do.  pref . 109 

Woods  Mfg . 

Do.  pref . 78 

Zlmmerknit . 

Do,  nref . 

BANKS— 

Canadienne  Nat. 
Commerce  . .  . 

Dominion . 

Imperial . 

Montreal . 

Nova  Scotia  . .  . 

Royal . 

Standard  . 

Toronto . 


.  .190 
.  .297 
.  .257 
. '.  253 
,  .350 
.  .374 
.  .350 
.  .290 
.  .301 


18.'. 

177 

185 

919 

+  8  240 

175 

169 

169 

'  40 

.  .  220 

.  19 

39 

32 

.■i2 

50 

—  7  '  52 Vi 

991^ 

99 

n.) 

00 

1 

.  101 

.  20 

70 

68 

68 

5 

.  78 

.  no 

.  121 

42 

40 

ii 

635 

—  1  55 

.  105 '4 

21 

18 

ii 

211 

4-  3  33 

88 

84 

S8 

130 

+  1  90 

.  133 '4 

70 

67 

68 

411 

+  1'4  127 

35 

34'b 

34% 

71 

—  'i  50 

106 

103 '4 

103 'i 

50 

—  2'i  10^7', 4 

86 

'  84 

86 

50 

+  2  86 

.  106'i 

65 

65 

6.5 

05 

.  69 

102 

101 

102 

17 

.  105 '4 

114 

100 

109% 

8950 

+  8%  128% 

110% 

109 

nO'4 

/  69 

4-  1»4  112 

.  38 

79 

78 

78 

10 

.  SO 

.  30 

.  108 '4 

190 

185 '4 

190 

IS 

OOf) 

297 

290 

000 

247 

—  5  3.35 

258 

256 

257 

65 

.  285 

258 

253 

253 

16 

.  266 

361 

350 

361 

57 

+  11  420 

380 

374 

380 

50 

+  6  405 

360 

350 

360 

108 

4-10  435 

290 

284 

285 

319 

—  6  290 

201 

291% 

291 '4 

20 

—  8V4  344 

160 

164 


Montreal  and  Toronto  Curb 


111%  109%  7"e 


2.3 

96% 


7% 


7% 


66 

98% 
99 
98% 
101 
15 


65 


7% 

'7% 

81.52 

11.52 


517 


.  .  .  .  85 

3%  114 


$2 


81 

88 

81 

88 

'365 

+  7 

115 

78 

$1.20 

..  5474 

58 

54% 

57% 

785 

+  2% 

60 

44% 

$2 

..127 

127 

127 

127 

25 

130 

120 

7%. 

80 

35 

102 

101 

;.  .244 

250 

244 

250 

918 

+  « 

28,9% 

240  1 

2.. 50b 

.  .200 

200 

199 

100 

84 

—  1 

210 

105% 

10% 

. .  20 

20 

19 ',4 

19»4 

120 

—  % 

27% 

17 

.  .100 

101% 

100 

100 

80 

10114 

90% 

7% 

..  54 

55 

64 

54 

27 

62 

53 

*> 

2 

1% 

1% 

25 

—  % 

.3% 

1% 

30 

23 

D.  45 

50 

44 

49 

1678 

+  4 

55 

30 

.  .147 

148 

137 

148 

315 

+  1 

153 

108 

7% 

2% 

1 

..  81% 

8*4% 

80 

84% 

9463 

+  2% 

97 

61% 

2.60 

..  96 

96 

89% 

90 

85 

—  6 

98 

75 

..123 

125 

123 

125 

271 

+  2 

144 

12? 

7% 

129% 

120 

7% 

8 

8 

7 

8 

ib 

12 

5 

100 

99 

Tn, 

. .  60 

bb 

40 

40 

i20 

—20 

76 

40 

.  .126 

126 

120 

125 

203 

+  1 

137 

104 

$3 

..102% 

104 '4 

102% 

104 

266 

+  1*4 

134% 

101% 

$.) 

..125 

125 

125 

125 

12 

135 

119 

7% 

..  9% 

9% 

9 

53 

22 

8 

..26 

26 

24 

26 

2 

27 

24 

:t8  32 

32 

29 

32 

20 

34 

23 

00 

94 

30% 

25 

100 

80 

7%. 

. .  21 

23% 

21 

23% 

i29b 

+  2% 

24 

20 

106 

02 

8% 

570 

550 

15% 

..  54 

54 

.59 

960 

+  6 

93 

47 

$t 

..  82 

32 

27 

32 

15 

41 

27 

$1 

120 

100 

.  .130 

130 

12b 

13b 

20 

130 

113 

11 

5 

B^.106Vi 

107 

106 

106 

421 

—  % 

no 

104 

7% 

.  .  24 

3.') 

24 

35 

6263 

+  11 

35 

23 

.  .  88 

88 

88 

88 

40 

88 

12 


18% 


5%  7 


100%  100 
110  109 


100 
no 
99%  103 
3%  3.90 
99%  106 
44  45% 

14%  14% 

112%  112Vi  112% 


106 
46% 
16  >4 


5  .  98 

60-1-3  120 

185  —  2  105 

.  47 

112  —  %  102 

13  .  Ill 

27241  -f  3%  103% 

68984  -1-  2%  4% 

10  .  108% 

913  -(-  1%  51% 

1012  -f-  %  19t4 

8  .  115 


50  . 

470  +  2 
32  -t-10 
392  +  % 

S  . 

140  —  4 

49  . 

32  —  2 
32  . 


$3 


7360  +  6 


54% 

195 


98% 

40 


393%  380 


16.)  -4-  1  *4 

.38  . 

*  114  . 


1.5  .  99s 

150 .  46 

5395  -f  3%  140 


61% 

51 

$3.. 50 

125 

no 

7% 

30 

10 

7% 

48 

.37 

145 

121 

7% 

118 

75 

$2 

175 

13014 

7«4 

40 

20 

103 

92 

76 

50 

'  $3 

133 

109 'A 

7% 

83 

66 

ITc. 

128% 

94 

115 

103 

7% 

44'4 

37 

110% 

107 

no 

61 14 

80 

71 

’7% 

6,5 

38 

105 

99'4 

■7% 

65 

45 '4 

70 

50 

128 

no 

6% 

125 

118 

7<% 

120 

89 

$2 

50 

48 

1234h 

66'4 

53 '4 

$3.20 

Stock 

Aach,  Limited  . . 

Do.  pref . 

Attendu  Engine 
Beacon  Oil .  .  .  . 

Belding  Corticelli 

Do.  pref . 

B.  A.  Oil . 

Branston . 

Do.  pref . 

B.  C.  Packers . 

B.  C.  Oilfields . 

Bruck  Silk . 

Canada  Cement  ..  ..28% 

Do.  pref . 99 

Canada  Malting  .  .  .31 

Canada  Vinegars  . .  25 

Can.  Celanese . 40 

Do.  pref . 80 

Can.  T)fght . 

Can.  Marconi . 

Can.  N.  Power  . .  . 

Do.  pref . 

Carlings . 

Com.  Alcohol.  ..  . 

Cons.  Food  Prod.  . 
Cockshutt  Plow..  , 
Continental  Oil..  . 
Cosgrave  Breewry 

Canada  Dry  . 

Do.  pref . 

Can.  Vickers . 

Do.  pref . 

Can.  Wineries  . .  . 

Do.  pref. . 

Cons.  Sand.  Gravel 

Do.  pref . 

Cooksville  Brick  pf. 
Distillers  Seagrams. 

Do.  pref . 

Dom.  Engineering  .  . 

Dom.  P.  and  T.  pref 

Dryden . 32 

Fonnacona  Paper  . .  25 
Durant  Motors  ....  7% 

East  Kootenay,  pf.  .104 

E.  Dairies . 35 

Do.  pref . 

English  Electric  .... 

Do.  pref . ,97 

Farmers'  Dairy  . .  21 

Do.  pref . 

Federal  Distillery 
Foothills  Oil.  .  .. 

For.  P.  See . 

Freemans . 

Do.  pref . 

Gen.  Steel  Wares. 

Do.  pref . 

Goodyear  Tire  Co. 

G.  IV.  S.iddlery.  . 

Do.  pref . 96 

Hamilton  Cottons  .  .  32 

Do.  pref . 30 

Binde  and  Dauche..  22 
i  H.  Walker.  O  and  W  53 

Home  Oil .  .  . 2 . 

Howard  Smith  . .  .  .  20 

j  Do.  pref . 93 

:  Hydro-Electric  Sec 
Ullnols  P.  and  T.  p 

Imperial  Oil . 

Imperial  Tobacco 

I  Tnt.  Pete . 

i  Int.  Power  .  .  . . 

i  Do.  pref . 

!  Kenisley . 

i  I,oi>w's  I/ondon  .  . 

I  Do.  prof.  . . 
j  Manitoba  Power. 

:  Mercury  Mills  .  . 

1)0.  prof . 

i  Slontroal  Exhibition 
I  MrColI-Frohtenac  .  . 
i  Do.  prof;  . .  . . 

:  Municipal  Sorviee 
'  Jtt.  Ro.val  Hotel  pft 
,  National  Distillery 
'  Nat.  Steel  Car.  .  . 

1  North  Star  . .  . . 

Do.  prof . 

i  N.  Bakeries  .  .  .  . 

I  Oita,  and  Hull  P. 

I  Ottawa  R.  Power 
■  Pellsslers . 

Do.  pref . 

'  Paton  Mfg.  Co. . . 

Do  prof . 

I  Perfection  Glass 
I  Power  Corp.  pref. 

'  Regent  Knitting. 

1  Reliance  Grain  . . 

I  Robert  Mitchell 
Do.  pref . 


-5Veek  ending  Aug.  27  1928- 
Open  High  LowClose 


—  - 1928 - 

Price  Div. 

Sales  Change  High  Low  P.ate 


10 


37%  38%  37 


28% 

99% 

.34 


...  30 

22 

...  93 

81 

T  % 

i5 

...‘  21 

7 

...  2(1 

13% 

...  120 

SO 

6G: 

. . .  no 

80 

-iioii 

-+-■ 

V4  41 

31 'a 

$lb 

...  5 

. . .  34 

...  16% 

is 

. .  1.20  1 

.16 

•  *  f  ■ 

...  35 

30 '4 

360 

+ 

%  35 

25 

411  + 
1.391  -f  3 
265  . . . . 
150  —  1 


%  10114 

43 

27% 
80% 
103% 
49 


98%  61,' 
27%  $i.:>o 
25  .... 


81 

81 

79% 

81 

35 

00 

6.5 

108 

108 

ins 

108 

10 

no 

99', 

27% 

38 

27 

28 

880 

+ 

% 

44 

24'4 

18% 

19 

18 

18 

195 

_ 

% 

5  5 '4 

18 

8 '4 

8 '4 

7 

8% 

30 

14  >4 

5 

26% 

28 '4 

26 14 

27% 

4752 

+ 

i 

39*4 

23'4 

*>? 

■  17 

7 

7% 

6% 

7 

270 

10'4 

6V2 

77% 

79 

77 

78% 

1185 

+ 

i 

87 

64', 

20 

118 

117 

.3i% 

25 

si 

75 

+ 

2 

49'4 

2ri 

?4 

95 

94 

94 

10 

96V4 

93 

14% 

14% 

12 

13% 

320 

— 

-i 

23 

12 

3.10 

33 


115 

i3% 

is 

i.3 

122 

+  1 

13V4 

88 

86 

188 

97 

88  V4 

fio 

ib 

is 

i8% 

2920 

—  *4 

24  V4 

Ifij 

76% 

75 

76 

555 

+  ‘4 

83 

66 

40 

32 

37% 

6225 

+  5% 

56 

2fD4 

2.5  V'i 

365 

+  '4 

47 

8 

7% 

7% 

175 

in'4 

104 

102 

104 

20 

104 

37 

35 

37 

240 

+  2 

60% 

100  vi 

31 

97 

78 

97 

10 

112 

22 

20% 

21 

no 

27 

165 

2 

i% 

i% 

665 

—  ‘4 

5% 

3.75 

3 

3 . 75 

7r»0  . 

4-  .  65  6 

; .  35  . 

39 

35 

38 

502 

+  3 

56VA 

25%  29%  25%  29 

142%  148  142%  148 


20 
90 

2539  -I-  3%  39% 

.  102 

170  -k  5IA  168 
175  ^  1%  29% 

3.3  —  %  0<1% 

50  .  37 

55  .  .A'O 

245  -k  1%  33% 

3821  -i-  2  69 


$.5 


$1.65 


P.  . . 

136 

126 

B'-e 

b.  pref . 

.  .106 

i6b'4 

105 

ibb 

7  . 

107% 

10,3 '4 

6%% 

>.wa  Traction 

72 

60 

nge  Crush  . . 

35 

14 '4 

0.  A.  pref. . . 

115 

102 

■).  B.  pref.  . . 

. .  4i 

41 

31% 

bi 

20  . 

51 

39  V4 

$2 

flc  Burt  .... 

.  .113 

118 

113 

113 

50 . 

137 

102 

6% 

•).  pref . 

126 

120 

,  Her.sey .  .  .  . 

..  92% 

96 

92  54 

05 

567  +  2% 

109 

83% 

$3 

1.  pref . 

.  .207% 

207 '4 

100 

207% 

11  . 

212 

172 

734 

. .  no 

99- 

99 

00 

160  . 

117% 

91  V4 

$4 

[1.  pref . 

109 

100 

6% 

'0.  Enprravers 

.  33% 

.3.5 

.33%'' 

.3.'i% 

no  . 

41% 

30 

.  .  70 

73 

68 

68 

446  —  2 

150 

60 

.  .102 

102 

100 

100 

103  . 

108 

97 

7% 

a1  Telegraph  pf  100 

100 

99 '4 

100 

125  . 

100 

99 '4 

Hope  San.  .  . 

265 

190 

.3% 

>.  pref . 

• 

195 

122 

7% 

0  Rico  Ry.  pref.  .  . 

101 

07 

7% 

^r  Corp . 

.  68 

7i'4 

6714 

70 

6632  +  2 

98 

61% 

Bed  Metals  .  . 

105 

66 

.  nref . 

10.5 

75 

'  Bros . 

.  7. A 

80 

75 

78 ',4 

330  +  3V4 

130 

69 

?  Cf. 

•'  pref . 

.105 

106 

104 

105 

60  . 

108 

96 

6 '4% 

^  old . 

.  20 

20 

27  % 

29 

150  . 

30 

22 

$2 

)ec  Bower  .  . 

.  77% 

81 

77% 

80  V4 

3146  +  2'4 

115 

6814 

$2 

»rs,  Wm.  A. 

.  68 

70 

68 

70 

78-4-2 

75 

68 

1.  pref.  ..  .  . 

.105 

105 

103 

.105 

5  . 

106 

99% 

7% 

el  Motor  .  . 

.  70 

70 

66 

70 

5  ..)... 

72 

5  6 '.4 

.  pref . 

.  100 

inn 

100 

ion 

20  . 

105 '4 

97 

7  34 

•^Inii^an  Water 

.  84 

87 

84 

86 '4 

6759  +  1'4 

109% 

75% 

$2 

■win.  VViHiani.s 

181 

162 

6% 

.  pref . 

129 

115 

7% 

Ided  Wheat 

.  bi 

64 

bi 

6214 

145  +  1'4 

78% 

60 '4 

$•3 

Power.  .  .  . 

.140 

140 

136 

140 

2(2  . 

180 

113 

$2 

n  and  Sons .  . 

.  33 '8 

38L. 

33% 

38 '4 

2370  +  5 

45 

32% 

.  pref . 

.  00 

00*4 

98 

00 

.35  . 

mix* 

97 'a 

7  ftt 

PordB . 

.  15 

10 

15 

15 

10  . 

26 

11 

$1 

1  pref . 

.  .. 

100 

91 

Do.  pref . 

Robinson  Cones..  . 
Riverside  Silk  .  .  . 
Royallte  Oil  . .  . . 
Service  Stat  Eouip. 
S  C.  Power,  pref. 
Standard  Clay  Prod 
Standard  Paving.  . 
Supertest  Pete  .  . . 
Do.  Vot.  Trust  . 

Do.  pref . 

Sprucollte . 

Tamblyn,  Ltd.  . .  . 

Do.  pref . 

Tip  Top  Tailors 

Do.  pref . 

Toronto  B;  and  M. 

United  Fuel . 

Do.  pref . 

United  Securities 
Do.  pref. 

Volcanic  Oil .  .  . . 
Waterloo  Mfg.  . . 


K  27 

35 

27 

34 

2110  + 

7 

.  67 

69 

67 

6  8 '4 

469.3  + 

’i'4 

10% 

nvj 

10  ft; 

11% 

7865  + 

14 

.38 '4 

.38  '4 

.37% 

37% 

!>  Ol  1  f;  _ 

20 

.30 

20 

20 

210  .  . 

97% 

97% 

05 

95 

'  132  — 

2% 

90 

97 

90 

95 

235  + 

s 

23 '4 

24 

2.3 

24 

600  -1- 

u 

-6  tg 

29 

26 '4 

28 

2369  + 

1T4 

0 

"o 

1% 

.’8'4 

915  — 

14 

14% 

ii 

ii 

80  .  . 

.37', 

40 

.37% 

40 

2167  + 

2V4 

.  4 . 1!5 

5 

4 .  jr, 

4 . 2  .'> 

100  . . . 

.38% 

39% 

38 

39% 

I'b’b  -f' 

1% 

13 

14 

13 

13 

25  .. 

'zu. 

‘i*4 

•4 

iibb 

‘u 

inn '4 

10214 

10014 

10214 

30  4. 

20 

2.3 

20 

2.3 

44.5  + 

3 

4  2  >4 

44 

42% 

42% 

15  . . 

26 

2j 

26 

26 

25  .  . 

104 

104 

103 

104 

15  .  . 

2.3 

23 

2.3 

23 

10  .  .  . 

30 

33 

30 

32 '4 

140  + 

2% 

36 

38 

36 

37% 

iii  +■ 

i% 

108% 

108% 

107 

107 

266  — 

1% 

23 

2.5% 

1>.3 

2.5% 

315  + 

2% 

30 

30 

30 

30 

250  .  . 

4.5 

4.5 

39 

45 

“bb 

28% 

28% 

2614 

28'4 

40  .  . . 

96 

96 

96 

96 

40  .  .  . 

27% 

26% 

27 

295  — 

'i 

98V4 

9  8 '4 

97 

9734 

no  — 

H 

9% 

994 

7 

9»4 

so  ... 

27 

27 

23 

27 

55  . . . 

34% 


$2 


48 

3  a 

$1.60 

inoii. 

ino 

6'~e 

.3414 

33 

3914 

JO 

$i.5b 

39 

J6 

38 

28 

120 

80 

5  4 

.10 

.103  103  102 


103 


16%  16%  16%  16%  590  — 


Flood  Barnes  Active  Bond  Prices. 


AfrIeulturtI  Mtge  Bank  of  Colombia  Gtd.  S.F.  7’e  due 

Alberta  Pacific  Grain  let  S.F.  6’b  due  '46 . . . 

Argentine  Govt.  6's  Series  6  due  '58 . 

Asbeetoa  Corp.  Ut  Ref.  S.F.  O's  due  '41 . 

Atbestos  Com.  Gen.  Mtge.  S.F.  6’a  due  '56 . 

Bell  Tel.  of  Canada  let  6’b  Series  B,  due  '57 . 

Brssil.  United  States,  Ext.  S.F.  6%'s  due  '67 . 

Csn.  Cement  Co.  1st  Mtge  S.F.  5lj‘8  due  '47 . 

Csnsda  Power  *  P»P*f  Coll.  Trust  6%’s  due  '68 . .  .  . 

Csnsds  Psper  1st  S.F.  6’s  due  '45 . 

Csn.  Light  A  Power  1st  S.F.  6’s  due  '49 . 

Csnsds  S.S.  Lines  6's  1st  A  Gen.  Series  A  due  '41 ...  . 

Csnsda  S.S.  Lines  Consol.  6’s  due  '43 . 

C.P.  Rly  Coll.  Trust  6's  duo  '84 .  . 


Dom.  Iron  *  Steel  Consol.  S.F.  6’b  due  '39  (£) . 

Donnscons  Psper  Co.  1st  S.F.  BH's  due  '48 . 

Donnscona  Paper  Co.  6's  Dtbentures  due  '48 . 

Duke  Price  Power  1st.  S.F.  6's  Seriss  A,  due  '66 . 

Fraser  Companlee  1st  S.F.  6'8  due  '60 . 

Fraser  Comc-inles  6%’s  Debenture!  due  '42  Cum. 

Stock  RlgnU . . . . 

French  Line  Ext.  S.F.  6%’e  duo  '51 . 

French  Nat.  Mail  S.S.  Line  Ex.  S.F.  6'e  due  '62 . 

General  Steel  Wares  lat  S.F.  6’s  due  '62 . 

Gatineau  Power  lat  S.F.  6'b  due  '66 . 

Gatineau  Power  S.F.  Debs.  6's  du#  '41 . . . . 

Hydro  Electric  Bond  &  Share  Corp.  Coll.  Trust  S.Q. 

5'8  due  '47 . .  . . . . . . 

Manitoba  Power  1st  8.P.  5%  a  due  51 . . 

Massey  Harris  Co.  1st  Mtge  6's  due  '47  .  . . 

Mont.  Coke  &  Mfg.  1st  S.F.  Series  A  6Ml‘s  due  '47 . , , 
Mont.  Light  Heat  A  P.  Cons.  1st  Ref.  A  Coll.  Trust 

5's  Series  A,  due  '81 .  .  ,  .  , , , , . , . 

Mont.  Trsmwaye  1st  Coll.  Trust  5’s  Series  "A”  due'41 
Mont.  Tramways  Gen.  A  Ref.  5’b  Series  "A”  due  '65, 
Nova  Scotia  Steel  A  Coal  1st  8LP.  6’s  due  '69  . , 

Northwestern  Utilities  1st  S.F,  7’s  dua  '88 . 

Port  Alfred  Pulp  A  Paper  1st  S.F.  6%'s  due  '67. , , . . , 

Price  Bros.  1st  S.F.  6’8  Series  "A"  due  '48 . 

St.  Law.  Psper  let  S.F.  6’s  Series  A.  due  '46. , 

St.  Law.  Paper  S.F.  Debs.  6%'b  due  '36 . . . . 

Southern  Csn.  Power  Ut  5’s  Series  A,  due  '55 ...... , 

United  Grain  (irowers  Ut  Mtge  6’s  due  '48 . 
United  Securitiee  Coll.  Trust  S.F.  5 %’s  Seriss  A.  due 

'52  . 

Wsyagsmaek  Pulp  A  Pansr  Ut  S.F.  6’s  due  '51. , . . , . 
Winnipeg  Electric  Ref.  6  s  dtm  '64 . . . . 


Years  to  Next  Int. 
Maturity  Date 


100 

7 

19 

Jan. 

15 

7.00 

101% 

6 

18 

Dec. 

1 

6  86 

100 

6 

30 

Dec. 

1 

6  00 

102'% 

6 

13 

Jar. 

.  1 

6  73 

98>a 

6 

28 

Jan. 

1 

6  11 

103% 

6 

29 

Dor. 

1 

4.78 

96 

6% 

29 

Oct. 

1 

6  82 

102% 

5% 

19 

Noy. 

1 

6  28 

91 

5% 

30 

Jan. 

1 

6  20 

103 

6 

17 

Doc. 

4 

5  72 

6 

21 

Jan. 

1 

6  35 

6 

13 

Oct 

15 

5.75 

103 

5 

15 

Kev, 

15 

5.35 

101 

6 

6 

Oct. 

15 

4  80 

99 

4V4 

16 

Dec. 

15 

4  57 

66 

7 

15 

94% 

6 

32 

Ort. 

i 

6  40 

91% 

6 

83 

Oct. 

1 

6  65 

71 

6 

11 

Sept. 

1 

6% 

20 

Fob. 

1 

6.63 

99% 

6 

20 

Feb. 

1 

6 . 05 

106 

6 

88 

Nov. 

1 

6.65 

103 

6 

22 

Jan. 

1 

5.75 

105 

14 

Oct. 

1 

6. re 

101% 

6.% 

23 

Feb. 

15 

6.41 

99% 

6 

24 

Mov 

1 

6.06 

102 

6 

24 

Nov. 

1 

6.84 

98% 

6 

28 

I)oe. 

1 

5.07 

101 

6 

13 

Doc. 

15 

5.83 

6 

19 

Nov. 

1 

5.20 

108 

5% 

23 

Jan. 

1 

6  20 

98 

6 

19 

Oct. 

15 

6.17 

102% 

5% 

19 

Dec. 

1 

6.28 

102 

5 

23 

Oct. 

1 

4.87 

100% 

6 

13 

Jan. 

1 

4  96 

99% 

S 

27 

Oct. 

1 

6.03 

78 

5 

21 

Jan. 

1 

104 

7 

10 

I)ec. 

1 

6  45 

55  M 

6>.$ 

19 

Nov. 

1 

5  61 

106% 

6 

15 

Feb. 

1 

5  40 

105 

6 

18 

Sept. 

1 

celled 

102 

6% 

8 

Jan. 

2 

celled 

102 

6 

27 

Oct. 

1 

4  87 

98 

6 

20 

Jan. 

2 

5.17 

103  Vx 

5% 

24 

N©v. 

1 

6  28 

108% 

6 

23 

Jan, 

1 

6.68 

104% 

6 

26 

OCte 

1 

5.70 

NEW  YORK  STOCKS 


A»ip  23  A«k  23 


MHp  Cha)rp»'r» 

Am.  AKri.  ('h#?rrical. 
\m,  Sui-dr 
Am.  Prnh  Ma^npto 
•Am.  Can 

Am.  Ihtrr.  Corp  , 
•Am.  Lr»com4»tivp 
,\m.  Stpfl  Foundrj^'fi 
Am.  Siitcdr 
Am  Tfl.  A-  Tr\ 

.Am.  Wfjnlm 

.Anac'>nda  Copper. 
.Atchipon 

Atlantir  (i.  &  W.  I., 
Pnthlohrm  Stpnl  fp) , 

C anadian  Paritir . 

Cprro  df*  Pasco  . 

f'handlcr  Motors 
Ghiegj^.o  M  A-  St.  P. 
Chjraj.’o  Rock  Is. 
Chilp  Copppr  f'o. 

I  Colorado  KupI . 

I  Cont.  Pakinp  prrf.  B. 
I  Cfintincntal  Can. 

}  Corn  Products 
I  C'ruciblo  Step] 

,  Cuba  Canp  Siipar  .  . 

I  Columbia  (ias . 

;  Eric  Railroad . 

•  Fox  Film  .A  . 

,  Frppport  Texas . 

I  General  B'lectric  .... 
General  Motors  .  ,  , 

Goodrich  . 

Great  Northern  prrf 
Great  Northern  Ore. 
Gulf  States  Steel , 
Inspiration  Copper.. 
Internat.  Harv.  N.J. . 
Internat.  Nickel  .  . 
Int.  Merc.  Marine 

Do,,  prrf  . 

Internat.  Paper . 

I^ehiph  Vallpy . 

Miami  Chopper 
Missouri  K.  and  T.  . 

Missouri  Pacific . 

New  Haven . 

Northern  Pacific. .  .  . 
Pan.  Amer.  Petrol 
Pennsylvania  R.  R..  . 

Punta  Sugar  . 

Pierce  Arrow . 

Reading . 

Republic  Iron  &  S  . 

Royal  Dutch . 

St.  Louis  &  S.  F  ... 
Sinclair  Consolidated. 
Southern  Pacific.  ,  .  . 
Southern  Railway.,  . 

Studebaker . 

Tennessee  Coppsr  ■  ■ 
Texas  Gulf  Sulphur  . 

Texas  Oil . 

Texas  Pacific . 

Tobacco  Prod.  Co .  .  . 

Union  Pacific . 

U.S.  Indust.  Alcohol 

U.S.  Rubber  . 

U.  S.  Steel . 

Vanadium . 

Westinphouse . 

White  Motor . 

Willys-Overland . 


122*4 

14^ 


24 

.32 

io«H' 
97  M 

71 


i 

213*2 


.37*4 

123*4 


7.W 


1^ 


A.  XPattison,  Jr.  SaCo. 

LIMIT 

INVESTMENT  BANKERS 

BONOS  AND  SHARES 
"Specialists  Unlisted  Bonds  and  Stocks" 
219  Bay  Street,  Toronto 


Ilflni  8101.8102-S1M 
S104-610Si4188 


Bonds  and  Trust  Companies 


-Wwk  rnding  .\ug.  27,  1928 


GOVT.  BONDS 


War 
War 
Virtory 
Victory 
Virtory 
Rrnrwal 


33— .5 'C 
3I-.S%. 
37-.  6%  . 


289 

113%' 


*12.% 

+  l.% 


97 1  j 
40% 
63% 
24 
14% 
102% 
65>i 
58% 
116% 
25% 
122% 
150>4 

7314 


1.501  a 

% 

■  77'-'* 
14', 

4% 

71% 

2 

62% 

— 

% 

191% 

‘2 

101% 

2'.^, 

197% 

+- 

2% 

119% 

5V,; 

39 

-4- 

6‘t 

154%' 

— 

2% 

77 

■v 

2'* 

104% 

a. 

2'V 

41% 

— 

5 

22 

-41 


24 


1%  — 


7  82 

5  66% 

7%  7% 


-  4% 


Mining  Market  Record 

Furnished  by  Stohie.  Forlong  &  Co. 
STOCK  Op^^n  High  Low  Close  Change 
Aconda  25  20  23  2H 

Amity..  47i^  4712  44  44*!$  —  3 

Algonquin  . 

Amulet . 

Apex . 

-Area  .  .  , 

.Argonaut  .  . 

.Atlas . 

Arnold  .  . 

Big  Missouri 
Baldwin.  ...  2 

Barry .  39 

Beaver .  83 

Bidgoed  Con  71 
Buckingham  l^'i 
Bathurst ...  23 

Boischatel.  ,  2‘i 

Can.  Lorraine  11 
Capital  Ryn  lO’i 
Castle  Tre.  .  44 

('haput  H ,  . 

('olumbus  . 

('oniagas 
Coniaurum.. 

Corona . 

Crown  Res.. 

Coast  Cop  . 

Ahana 
Dom.  Kirk. 

Dome  Mines 

Ajax  . 

Duprat. 

Dunkin  Me 
Bedford  . 

Federal  K 
Capitol ... 

Cambro  K 
Goldale  M. 

Goldhill  .  , 

Granada.  , . 

Grover  Pal . 

Goodfish.  . 

Graham 


32— .Ain 

Refunding  40-4*2  ...  . 

Refunding  43 — h . 

Refunding  44  I'j . 

I'Vofunding  40  —4  '  •» . 

L4IAN  A  TRl  ST 

Can.  Permanent . 

C ol.  Invest . . 

Econ.  Invest 

Huron  A  Erie  Mort . 

National  Trust  . 

Ont.  Loan  &  Deb . 

Real  Estate  I.oan . 

Toronto  (»en.  Tr . 

^  j  Toronto  Mori  . 

7^  \  Union  Trust .  ... 

,  .  I  INDI  STRIAL  BONDS 
2*  j  Asbestos  .  .  42- -5 

Asbestos  Mor  41-6 

H  j  As'es.Gt'n  Mor.  .  .  .56 — 6 

I  Canada  Bread .  41  —  6 

3  I  Can.  Canners .  40  -6 

Can.  Car  .  39-  6 

H  Can.  Con.  R  .  46  —  6 

I  Can.  C’ottons  . 40 — .5 

Can.  Ixoco.  .  ..  .51  —  ^ 

Can.  Power  &  Paper. 58  — 5’; 

Can.  S.S .  43—5 

Cedar  Rapids . 53 — 5 

Dom.  C anners . 40 — 6 

Dom.  Coal .  40—5 

Dom.  Iron 
l.yall  C on . 

Mex.  Elec 

Mex.  L.  A*  H  .  40—5 

Mont.  Tram . 41 — 5 

Mont.  T.  G.  M.  "A’’.65~5 

M. G.  &  R.S.F."B".  55— 5 

Nat.  Brew .  .39 — 6 

N.  S.  Steel  ....  .59—5 

Ogilvie  Flour 

Do..  'C" . 

Ont.  Steel  . 

Que.  Ry . 

Spa.  R.  Cum.  Div 

Steel  of  C . 

Wabasso . 

Wayagamack .  61 — 6 

Win.  Elee  . 35 


Open 

JHigh 

Lo#^ 

Close 

Sales 

Change 

High 

Low 

101 

2r. 

101 

2.5 

100 

85 

101 

25 

5.500 

103 

20 

101 

23 

103 

.AO 

102 

50 

102 

102 

25 

3.600 

—1  25 

106 

45 

102 

2 

102 

60 

102 

60 

102 

102 

13,600 

—60 

106 

50 

102 

102 

10 

10-2 

10 

102 

102 

25 

30.750 

-h.is 

105 

80 

102 

107 

15 

107 

15 

106 

bo 

106 

,75 

9.5.50 

—.40 

110 

95 

106 

6.5 

101 

25 

101 

100 

00 

101 

25 

250 

105 

20 

100 

in 

00 

98 

50 

OH 

.50 

7.800 

—.50 

102 

20 

96 

60 

J02 

50 

102 

50 

102 

102 

16.600 

—.50 

106 

10 

102 

0)* 

40 

40 

99 

‘10 

25 

1  500 

—.15 

103 

99 

99 

50 

90 

50 

99 

25 

'j'j 

.87 

30,100 

r.37 

101 

99 

25 

260 

230 

H 


29—5 

,32—6 

42- 


99 

100 


4.800 

5,000 


32-6 

32—6 

43—6 

39— 5 
31—6 

40— 6 
47—6 


61 

170 

355 

140 

157 

300 

123 

130 

106 

103 
99*  J 

108 
102 
106*  i 
103*4 
99*3 
100 
99*4 
103*3 

105H 

104 
99*3 

102 

98*4 

78*4 

87 

103 
102 
102*3 

105 
77 

103'd 

104 

104 

105 
108*4 
108 
104 
104 
100 


103 

101*i 

96*3 

101*3 


90 

102* 

102* 

103 


104*4 


107* 

103 

100 


4  *-5  4  60 
3  10  3  15 
34  44 

39  46 

34  34 

3*4  3.90 
I’i  1*4 
8  8*2 
54  .56 


3*i 


Hollinper.  9  60  9  60  8 
Hilltop,  10  10 

Howey .  1  05  1  09  1 

Indian  .  7  8 

Int.  Nickel..  100  114  10 

Everett  1  1 

Iludson  Bay  17.75  18  60  17 


44'a 

4-  1 

15 

-+  2 

3H 

4  50 

2  90 

-  20 

4', 

1 

45 

-r  6 

34 

.3  90 

-^65  ' 

I’a 

4. 

8>a 

-+50 

55 

-4-  1 

4'i 

33 

—  2" 

40 

40 

10 

—  1 

34 'a 

•t-  % 

25 

—  1 

13'.' 

+  1',' 

21’3 

—  '5 

11 

45 

—  1% 

24 

-t-  2 

8.  75 

-85 

8' J 

—  1% 

1  02 

—  3 

113>4 

^3% 

A'early 

C  oropany —  Rate 

Standard  Chemical . 

Eastern  Theatres .  $2 

Royal  Bank  .  12 

Bank  of  Toronto .  12 

Wayagamack  .  $3 

Mrintyre-Porcupine  .  20 

Bank  of  Montreal  .  12 

: :  .  I  C.  W.  Lindsay  pref  .  6^ 

*;4  j  Bank  of  Commerce .  12 

'4  j  Brazilian  . .  1  76 

•  •  j  Loblaw  Groceteria . .  $2 

Do.,  prof .  7 

Corrugated  Paperbox  Co.  pref .  7 

. . 


IH 


Jackson . 
K<*elpy  . 
Kirkland  11. 
Kirkland  I. 
K(*otenav  F. 
liake  Shore 

i. ava)  Q 

j, ehel  Ore.  , 
Ixorraine  ,  ,  . 
Malartic  G  . 
Marriott  M. 
McDougall 
McIntyre. .  . 
Me  Kin  ley 
Millcrest 
Mining  Cor. 
Mentor. , 

Mr 


954 


45 


49  45 

104  64 

1  55  1  47 

23  21  22 

R5  20  60  23  23 


1  50 


22*  J 

23 


1  .‘0  1  62  1  50 


19 


22  50  21  50  22.30 
19  19  19 

3  2‘i  2'i 


3  30  3  44 
31  >'3 
40 
29*4 


40 


30 

40 

28*4 


—  1*2 
_’i  ■  ■ 


3  30'  3  35  3  23  3  25 


—  3 


Newbec 
Night  Hawk 
Nipissing 
Noranda.  , 

Murphv 
Moffat  H  . 

Osisko  Lake. 

Peterson. 

Picard 
Pioneer..  .. 

Potter  Deal.  ^ 

Premier  Gd-  2  45  *.  50  2  35 

Preston  E.  2*i  3*4  -*^ 

Pend  Oreille  11  50  11  75  11  25  10  fiO  -90 


414 


49i'iJ 

9 

2  45 


55 


2  40  —5 


i  Lyall  t  onstruction 

'  Simon  &  Sons  pref .  7 

•  Canada  Vinegars  .  $160 

J  Int.  Milling  nref .  7 

Robert  Mitchell  pref .  7 

;  Howard  Smith  pref .  6 

i  Holland  Paper  .  6 

;  Ogilvie  Flour  pref  .  7 

•  Anticosti  Corp  nref .  7 

■  Bolding  Corticelli .  7 

■  East  Kootenay  Power  pref .  7 

Montreal  Loan  S:  Mort  .  12 

I  Montreal  Cottons .  6 

Do.,  pref . * .  7 

■  Tray  more . 50 

J.  S.  Mitchell  pref .  7 

Can.  Pacific  .  10 

C.  N.  Power  pref .  7 

Power  Corp.  Ist  pref  .  6 

Belgo  Can.  Paper  pref  .  7 

Hamilton  United  Theatres  pref .  7 

Photo  Engravers  . .  $2 

I  Canada  Permanent  Mort .  12 

I  G.  W.  Saddler.v  pref .  6*3 

P.  T.  Legar^  .  7 

Pom.  Oil  Class  A  .  ,  $1 

I  St.  Maurice  Valley  ('oys.  pref .  7 

E.  L.  Ruddy,  pref  .  7 

I  Can.  Pacific  pref  . 8 

H.vdro  Electric  Secs .  6 

I  Lake  of  the  Woods  Milling .  3.20 

Do.,  pref  .  ,  7 

Canadienne  Nationale .  10 

Int.  Nickel .  $3 

Hollinger  Cnns  . 24 

Canada  Malting .  $1.50 

Imperial  Tobacco .  6 

Do.,  pref  .  6 

Cooksville  Shale  Brick  pref. .  4 

I^ake  Shore  Mines .  80 

Intern.  Proprietaries  class  A .  2.40 

Bank  of  Nova  Scotia . 16 

Port  Alfred  pref .  7 

National  Breweries .  $4 

Do.,  pref  .  7 

Bell  Tejpphone .  8 

Stanfords  Limited  .  $4 

Hamilton  I'lairies  (pref .  7 

Int.  Nickel .  $3 

Dom.  Bank  .  12 

Canada  Cement  pref .  6*^  ... 

Chas.Gurd  .  3  .7.5cfx^  q  Oct.  1  Sept.  15  2  ,25  .50c(s) 

Do.,  pref .  7  1*'4  q  Oct.  1  Sept.  15  7  1*4 

Cosgrave  . 

Winnipeg  Electric  pref. 

S.C.  Power  pref . 

Can.  Gen.  Electric  pref 

fa)  Initial  dixndend.  *On  account  of  arrears  on  preferred. 

(b)  Initial  dividend  on  new'  stock.  (x)  Placed  on  $3  basis  beginning  third  quarter. 


zlarations 

r  Div. 

Date 

Record 

Paid 

Declared  Payable 

Data 

1928 

Sept.  1 

July  31 

2 

.60  q 

Sept.  1 

July  31 

$1 

3  q 

Sept.  1 

July  31 

9 

3  q 

Sept.  1 

Aug.  15 

9 

•  75c  q 

Sept.  1 

Aug.  15 

2  25 

♦*>  Q 

Sept.  1 

Aug.  1 

15 

3  q 

Sept .  1 

July  31 

9 

UH  Q 

Sept.  1 

Aug.  20 

3Vf 

3  q 

Sept.  1 

Aug.  15 

9 

.44  q 

Sept.  1 

July  31 

.44  ra) 

.50c 

Sept.  1 

Aug.  18 

1  00 

1%  q 

Sept.  1 

Aug.  18 

ft'i 

nj  q 

Sept,  1 

Aug.  16 

1% 

.75c  q 

Sept.  1 

Aug,  1.0 

.7oc(a) 

1*4  q 

Sept.  1 

Aug.  20 

3  16 

.40c  q 

Sept.  1 

Aug,  15 

.40c(a) 

1%  q 

Sept.  1 

Aug.  15 

5'-4 

1%'  q 

Sept.  1 

Aug.  15 

3% 

1  >  u  q 

Aug.  31 

Aug.  21 

l%(b) 

1  '2  q 

Sept.  1 

.Aug.  IS 

l'-i(a) 

1%  q 

Sept.  1 

Aug,  22 

5% 

l?i  <1 

Sept.  1 

Aug.  16 

5*4' 

1% 

Sept.  15 

Aug.  31 

6% 

1%'  0 

Sept.  15 

Aug.  31 

3  q 

Sept.  15 

Aug.  31 

9 

1  'a  q 

Sept,  15 

.Aug.  31 

1%  q 

Sept.  15 

Aug.  31 

W 

12(ir  q 

Oct.  1 

Sept.  15. 

12  V4  (a) 

1%'  q 

Oct.  1 

Sept.  16 

7 

‘J.'a  q 

Ort,  1 

Aug.  .31 

10 

Oct.  15 

Sept.  29 

7 

Ort.  15 

Sept.  29 

6 

1*4  q 

Ort.  1 

Sept.  1 

7 

n,  q 

Sept.  29 

Aug.  31 

7 

.50c  q 

Sept.  1 

Aug.  17 

1  50 

3  1 

Ort.  1 

Sept. 15 

12 

i  -'n  q 

Sept.  1 

Aug.  17 

2M 

Sept.  1 

.Aug.  15 

6% 

.25r.q 

Sept .  1 

Aug.  15 

.25c(a) 

Ort.  1 

Sept.  15 

7 

Sept.  1 

Aug.  15 

5,% 

Oct.  1 

Aug  31 

8 

1  '2  q 

Sept.  1 

.Aug.  10 

4  *  J 

.HOc  q 

Sept.  1 

Aug.  24 

1.60 

1  *4  <1 

Sept.  1 

Aug.  24 

.5% 

2*2  q 

Sept.  1 

Aug.  lo 

7*3 

.7.5r  q 

Sept.  29 

Sept.  10 

$1.75 

2  M 

Sept.  8 

Aug.  22 

IS 

.37*  .r 

Sept . 1 5 

Aug.  31 

$1.1214 

1  int 

.  Sept .  28 

Sept.  7 

4% 

3  S 

Sept.  29 

Sept.  7 

6 

1  0 

Sept.  15 

Aug.  31 

3 

20  q 

Sept.  15 

Sept.  1 

60 

.60c  q 

Sept.  15 

Aug.  25  , 

.60cta) 

4  q 

Oct.  1 

Sept. 15 

16 

I'l  q 

Sept.  15 

Sept.  1 

5% 

$1  q 

Oct.  1 

Sept.  15 

4 

1%  q 

Oct.  1 

Sept.  15 

7 

Oct.  15 

Sept.  22 

8 

.25c  q 

Sept.  15 

Aug.  31 

.75e 

1*4  -I 

Sept.  1 

Aug.  20 

5% 

.7.5c'x) 

Sept.  29 

Sept.  10 

1 75 

3  q 

Ort.  1 

Sept.  20 

12 

I'-sq 

Sept,  30 

Aug.  31 

4% 

75e1x1 q 

Oct.  1 

Sept.  15 

2  2.0  . 

1%  q 

Oct.  1 

Sept.  15 

7 

1%  q 

Sept.  15 

Sept.  10 

4% 

l‘i 

Oct.  1 

Sept.  6 

7 

1%  q 

Oct.  15 

Sept.  20 

6 

1%  q 

Ont.  1 

Sept.  15 

Paid 

1927 


Pawnee  K 
I  Ribago 
'  Robb  Mont 
;  Sub  Con.  . 
Stadacona 
St.  Anthony 
Svlvanite 
Snerritt  . 

Siscoe 
Teck  H. 

Tough  Oak 
Towagamac.  3 
Thompson 
Sudbury  M 
Vipond  C on 
Sudbury  B.  ‘*^4 

West  Dome  9U 

Wiltsey  Cog  28 
Wright  Har.  3  45 
Windfall  R. .  7V^ 


19 


19*^ 


13 


9  20  9  53  9.05  9  35 


46 


3  60 
60 


Investment  Yields 

By  Oswald  &.  Drinkwater.  Montrral. 

Div.  .\ppr. 
rate  prlro 


.$1 


I  .\bitibi  . 

!  D'l  .pf-l  . . .  g 

i  .Mb.  rar.  Crain  prft .  " 

I  Ashnaf's  prrf  . .  7  SO 

i  BrlEo  Can.  Paper  pref . 7  105 

j  Bell  Telephone . . 

Brazilian  .  $} . i 

Build.  Proji.  A . n.20  3b 

I  Brompton  . $2  38 'i 

j  Can.  Brewing  .* . $2 

;  Can.  Bronze  pref  .  7 

i  Can  Car  pref  . 7 

I  Can.  Cement  pref  ...  ...  6! 
i  Can.  Nor.  Pow.  pref  .  7 


S'i 


110 


100 

no 


Standard  Oil  Stocks 

Furnished  by  Jenka,  Gwynt^  &  Co. 

Anglo  Ameriean  Oil 
Atlantic  Refining  eom 
Atlantic  Refining  pref 
Buckeye  Pipe  Line. 

Eureka  Pipe  Line. 

Illinois  Pmr  Lite 

Imperial  Oil  . 

Indiana  Pipe  Line 
Inter.  Petroleum  com 
National  Transit  ... 

N.V.  Transit  .  33 

Northern  Pipe  Line .  110 

Ohio  Oil .  31% 

Prairie  Oil  A  Cas  .  4fi  % 

Prairie  Pipe  Line  .  1R3'3 

Southern  Pipe  Line  .  16 

South  Penna.  Oil  .  4S'5 

S.O.  California  .  57% 

S.O.  Indiana  .  75 

S.O.  N.J.  common  .  44% 

S.O.  New  York .  3.5  % 

Union  Tank  Car  common  llfitji 

Vacuum  Oil .  8 1  ’  2 


Ask. 

18% 


38  i 
22%  I 


(.an.  (  onverters  . 

.8 

127 

6 

30 

Do  .  prrf  . 

.  6 

101 

5 

94 

r.  t;.  Elec,  pref 

.  .  1 

62 

5 

84 

(Par  value  $50 ». 

Can.  Ind.  Alcohol . 

, . .$1.52 

43% 

3 

46 

Can  Lorn,  pref 

.  7 

80 

8 

75 

Tan.  Steamships  pref. 

.  6 

96 

25 

C  P  R . 

,  10 

213  tg 

4 

68 

Can.  Salt . 

...  8 

169 

4 

73 

$2  60 

85'4 

3 

06 

...  7 

140 

5 

00 

Do.,  pref 

...  7 

125 

5 

60 

..  $5 

109 

4 

59 

Do.,  pref . 

7 

125 

60 

.  $1 

63 

1 

6 

58 

Goodyear  pref  . 

...  7 

10714 

51 

.  $3 

82 

44 

Hollinger  . 

.  .  26  f 

50 

14 

10 

Imp»  rial  Oil  . 

.  .  .$1 

68  V.; 

1 

16 

*lmp.  Tobacco  . 

...  6 

1 

Inter.  Nickel  . 

. . .  pj 

113 

2 

06 

Inter.  Paper  pref  .... 

107 

6 

54 

Inter.  Utilities  \ 


35% 

122 

817i 


Nominal  Insurance  Stock  Market 

The  Insurance  Investments  Limited. 

Bid.  Ask. 

British  .America . '55 

Canadian  Fire  Fully  paid. .  110 

('anada  Life .  925 

Canada  National  .  .  15 

Casualty  of  C'anada — Fully  paid.  180 

Capital  Life  20'  >  paid  .  26 

Commonwealth  Life—  109(  paid.  30 

Confederation  TJfe  lO'  f  paid  110 

Continental  Life*  10' paid  ...  82 

Crown  I.ife  -Fully  paid  .  325 

Dom.  of  Can.  Guar.  &  Arc .  350 

Dominion  Fire .  120 

Dominion  Life — 50'/f  paid .  425 

Excelsior  Life — 30*^  paid .  120 

Federal  Fire  paid  •  40 

Fidelity  of  Canada  Fully  paid..  130 

Great  West — Fully  paid .  580 

Imperial  Life— 85*^^  paid  425 

Manufacturers  Life — 55^  paid.  400 

Monarch  Life — 10'^  paid  .  48 

Montreal  Life — 20Vc  paid  .  .  72 

National  Life— 259f  paid  .  95 

Ontario  Equitable — lO'^v  paid  35 

Security  Life — 50‘"^c  paia .  25 

SunLlfel . 1555 

Toronto  Casualty ....  22 

Waafern  Assurance .  70 


120 


400 

525 


460 


105 

38 


.Jamaica  P.S.  pref . 

.  .  .  .  7 

112 

6 

25 

L.  of  the  Woods  pref 

120 

5 

85 

Do.,  com . 

..  $3.20  66 

5 

71 

laHurentide  Power  .  .  . 

.  .  .  6 

240 

2 

08 

Massev  Harris  pref  .  .  . 

. . . .  7 

103 

6 

48 

Mont.  Cott'ins  . 

.  .  .  .  6 

122 

4 

39 

....  7 

123 

5 

62 

. . .  $2 

101 

1 

98 

Motil.Tram  . 

. . . .10 

195 

0 

13 

Nat.  Breweries . 

. . .  .$1 

128'.' 

3 

11 

Do.,  prt'f  . 

...  7 

129 

0 

41 

Nat.  P.riek  tlriek  pref 

.  .  .  .  6 

70 

8 

57 

Ogilvie  pref . 

.  .  .  .  7 

1.31 

0 

34 

_ $1.60  30 

5 

.33 

Do.,  pref  . 

.  .  .  .  7 

120 

5 

83 

Ottawa  Pi$wer  .  .  .  . 

.  .  .  .  6 

134 

4 

.48 

Ottawa  &  Hull  I*,  prof. 

Page-Hersey  . 

l  >o..  pref . 

Ren  mans . 

Do,,  pref  . 

Port  Alfred  pref .... 
power  Corp.  pref .  .  . 

Price  Bros  . 

!)<*..  pref . 

Quebec  Power . 

Shaw'inigan  . . 

Sherwin  Williams. , . 
Do.,  pref 

So.  (’an.  pow.  pref 
St.  Maur.  Cal.  pref , 
Steel  of  C'anada  . 

Do, ,  pref  . . . 

Tooke  Bros,  pref  . . 
Tuckett  Tobacco  , , 
Do,,  pref. . .  ,,V 


100* 
95 
200 
99 
106 
100 
100 
78  tj 


188 

175 


G  95 
3.16 
3  50 
4 . 54 
5.66 
7  00 
6  00 
2 . 56 
6  07 
2  38 
2  30 
3.77 
6  46 


Twin  City . 4  41 

United  Sec.  pref .  6  105 

Viau  pref  .  7  86 

Wabasso  Cotton . $4.00  100 

Walker  (Hiram)  . $2  55*0 

Wayagamack  . $3  69 

Western  Grocers  pref  .  7  86 

Winn.  Elcc.  pref . 7  110 

♦—Pays  2  per  cent  bonus. 


Investment  Yields 

Furnished  by  Watt  Watt.  Toronto 

Div. 

Banks  rate 

Can.  Bank  of  Commerce. .  12  1’ 

Dominion  Bank .  12  1* 

Imperial  Bank  .  12  1 

Bank  of  Montreal .  12  2 

Bank  of  Nova  Scotia  .16 

Royal  Bank  of  Canada  .  12  2 
Standard  Bank  .12 

Bank  of  Toronto  12  I 

Loan  &  Trust  Companies 
Canada  Permanent  .12 

C entral  Canada . 12 

Huron  &  Erie .  8 

National  Trust  ...  r  12 

Toronto  Gfn.  Trusts .  12 

Toronto  Mortgage  .  5 

Union  Trust,  .  7 

Preferred 

Alberta  Pac.  Grain .  7 

Amer.  Sales  Book .  7 

Canada  Bread  .  7 

Canada  Bread ‘  B” .  7 

Can.  Gen.  Electric .  3*  a 

City  Dairy  .  7 

Cons.  Sand  &’  Gravel, . . . ,  7 

Eastern  Theatres .  7 

Goodyear  Tire  .  7 

Haye^  Wheel  .  7 

Laura  Secord  .  .  7 

Loblaw .  7 

Maekay  Companies  ....  4 

Maple  Leaf  Milling .  7 

Mas.sey-Harri8  . .  7 

Muirheads . To 

McKinnon .  7 

Pacific  Burt  .  7 

Pago  Hersey  .  7 

Porto  Rico  Ry .  7 

Wm.  A.  Rogers  .  7 

Winnipeg  Electric  .  7 

Western  Canada  Flour  ..  6*j 

Common 

.American  Sales  Book .  4 

Bell  Telephone .  8 

Br.  American  Oil . .  1 

Brompton .  2 

F.  N.  Burt .  . .  3 

Canada  Bread .  H 

Canada  Brewing . .  2 

(^inada  Malting . .  1  * j 

('anadian  Gvpsum. .  3 

(-an.  Ind.  .Ale . 1.52 

(’anadian  Oil .  I 

(‘anadian  Pacific .  10 

Carlings . .  2 

City  Dairy .  2 

('onsumers  Gas  .  10 

Dominion  Stores . 2.40 

Goodyear  Tire  .  6 

Imperial  Oil .  1V4 

International  Nickel .  2 

lx>blaw*8 .  .  . . . 2.00 

Northern  Bakeries. 2 

Pacific  Burt .  6 

Page  Hers^ . .  3 

Shredded  wheat. ........  8 

Steel  of  Cana(la . .......  x  7 


Recent 

Yield 

price 
•  292 

4  45 

•  255 

5,09 

•  253 

5  13 

,•  35.5 

3  94 

380 

4  21 

1*  357 

3  92 

281 

4  23 

*  290 

244 

92 

802 

3  97 

168 

4  76 

357 

3.36 

275 

4  36 

125 

4  00 

135 

5  19 

99% 

7  04 

110 

6  36 

118 

5  93 

no 

6  36 

61 

5.71 

125 

5  60 

88 

7.9.5 

95 

7  37 

107 

6 .51 

95 

7,37 

1.37 

6  11 

136 

5.19 

79 

'5  06 

111 

6  31 

109 

6.42 

12 

6  25 

98 

7  14 

123 

5  69 

191 

3  66 

100 

7  00 

105 

6 , 67 

108 

6  4b 

104 

6.25 

79 

5.06 

161% 

4  95 

.37  tg 

2.67 

38 

5.26 

66 

4  55 

1.50 

4.00 

30 

6.66 

30 

5.00 

63 

4  76 

42 

3  72 

49% 

2.02 

212 

4.72 

27% 

5713 

7.27 

3.48 

200 

6.00 

123 

1  95 

147 

3.40 

67 

2  39 

108 

1  85 

77 

2.60 

39% 

6  08" 

120 

5  00 

96 

8  12 

64 

4  69 

187 

S.74 
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MORGAN  TRUST  COMPANY 

Administrators ,  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE,  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  T  E 
CONTENTS  OF  RESIDENCES,  OFFICES.  ETC. 


469  UNION  AVENUE  -  -  TELEPHONE  PLATEAU  6261 


International  Nickel 

By  the  purchase  of  rights  to  the  new  stock  issue,  a 
favorable  opportunity  is  afforded  for  investing  in. 
this  stock.  Payment  may  be  made  in  full  on  or 
before  September  20th.  or  in  three  instalments  of 
$20  each,  payable  on  September  20th  and  December 
28th.  1928.  and  March  29th,  1929.  We  shall  be 
glad  to  supply  full  particulars  on  application. 

SPECIAL  CIRCULAR 

We  have  prepared  a  special  analytical  circular 
descriptive  of  the  above  Company,  and  will  be 
pleased  to  supply  copy  on  application. 

Itishts  Itonght  niul  Sold  Throiich  Montreal  Stock  Exchange 

McCuaig  Bros.  &  Co. 


BULL  SENTIMENT 
RETURNS  HERE  IN 
ROBUST  ADVANCE 


Heard  in  the 

Board  Room 


MANY  ADDITIONS 
TO  MINING  LIST 
PAST  12  MONTHS, 


f  ia*i  j,hort  period  of  - - - - 

-  -  '  r*  pi-adiiiil  rocovery.  the  market  I  - - — 7—  a  j j  j 

Nickel  Featured  Week’s  Trading  this  week  took  on  a  distinctly  buoy- 1  Toronto  Standard  Has  Addea 
and  Touched  New  Level  ,'’1  '  55  New  Issues — Represent 

,  ,  Breweries,  many  substantial  gains  1  fig  gnO  nOO  Share* 

of  114'/2  were  shown  this  despite  the  fact  that  1»5,500,0UU  Shares. 

-  money  lor  stock  market  operations  --  -  __ 

AVERAGE  ADVANCED  4,8  is  as  scarce  as  ever.  '  ONLY  THREE  PRODUCERS , 


ant  tone,  and  led  hy  Nickel  and  I 
Breweries,  many  siihstantial  gains 
were  shown  this  despite  the  fact  that 
money  lor  stock  market  operations  | 
is  as  scarce  as  ever.  - 

There  is  a  feeling  evident  in  some  | 


^Tnntrc.nl  .“Stnrk  Kxchango 
Montreal  (Jurb  Market 


276  St.  James  Street  .  ^  ^  ^  ,,,uu.iw 

II  H Arbour  9151  UPtown  6616  ||  Leading  power  stocks,  of  all  charges,  including  the  present  imply  (hat  these  mills  take  care  of 

_ j|  Breweries  and  such  industrials  as  dividend  on  the  common  shares,  i  present  requirements.  They  are  used 

.4lcohol  patru'ipatod  .u  Company  iook.s  forward  to  im-  ;  b^t  for  the  purpose  of  "cashing  in” 

(he  general  revival  of  inteiest,  al  proving  earnings  in  the  last  six|onrichsurfaceshowingsnnd(orob- 
fording  gains  of  particular  ^  months  of  1928,  the  fall  being  its ;  faining  valuable  data  on  milling  pro- 

I  In  spite  of  a  few  slight  irregul.ari- season.  The  company  is  in  blems  in  a  new  field.  Both  these  pro- 
I#  m  n  p  ^  PlAf  O  occurred  from  time  to  time  gj^ong  cash  position,  having  no  bank  ;  perties  are  in  a  field  out  of  which  a 

M  B?- l^y  M  MJM  Xt  M  TM  B-  the  general  robust  advance  an  P  *  loans  and  subtsantial  current  cash:  producer  has  yet  to  come,  the  Bat- 

WWB  vailing  buoyant  tone  shoved  The.  I  hurst  being  in  Red  Lake  and  Thomp- 


1420  Peel  Street 
UPtown  6616 


Fiftv-eisbt  Issues  Participated  in  d'larters  that,  failing  an  early  and  Toronto  nurm-j  The  Finnneini  Time. 

•  J  IT  I  ..—I.  R,-™  change  in  money  condition.^, ;  Toronto.— During  the  period  from, 

41  v>ains  and  1/  Losses  txang-  ^i^^  market  will  he  unable  to  keep  |  August  1st,  1927,  to  August  1st  of  the  , 
ing  From  Fifteen  to  One  up  the  pace  and  that  the  sharp  up- '  current  year,  inclusive,  55  new  issues  | 

w  ard  trend  may  result  in  another  re-  vvero  approved  and  listed  on  the  j 

_  action  such  as  developed  early  in  standard  Stork  and  Mining  Ex- j 

:  June  and  August.  1  change,  Toronto.  Thi.s  represented! 

Bullish  sentiment  m  reality  with  |  nelief  is  growing  that  the  roming  i  f.  share  capital  invested  in  this  great! 

~  it  usual  accompaniment  of  fall  will  bring  a  strong  bull  market;  ■  and  steadily  growing  industry  of  i 

trading  has  once  more  raised  its  belief  appears  justified  by,  15(5  nOO.OOO—^almost  one-quarter  of  a| 

lowly  head  amidst  local  circles,  ■  business  and  industrial  outlook  billion  shares.  The  money  repre- ] 
seemingly  most  purposeful  in  gen-  combined  w  ith  the  promise  of  ample  gented  by  this  share  capitalization  is : 

'  eral  trend,  despite  the  existing  ad-  f„nds  with  the  crop  financing  out  of  about  .$200,000,000.  The  highest ‘cap- j 
verse  credit  situation  and  the  pre- j  jbe  way.  .\t  the  same  time,  it  is  jtal  of  any  of  the  companies  is  6,000,- 1 
vailing  erratic  rate  of  call  money,  pointed  out  that  a  continuance  of  ex-  ppp  shares,  with  two  and  three  mil-  . 
The  present  market,  the  past  week  jstin;.  strong  demand  may  prove  jion  share  companies  being  greatly 
generally  and  the  closing  day  mpar-  dangerous  in  tlie  light  of  maintained  jn  the  majority.  I 

ticiilar  witnessed  trading  in  its  stringency  in  call  loans.  Of  the  entire  55  mines,  all  are  op- : 

I  broadest  aspects  since  before  the  >,  .1.  >/.  i  crating  in  Canada.  31  in  Ontario.  20 1 

drastic  decline  earlj  in  .lime.  ‘  Onick  I’rofits  on  \ickel.  Quebec,  2  in  British  Columbia  and 

,onc  representative  issues  in  all  Quick  I  rolits  on  Aichei.  ,  o  in  .Manitoba.  Of  this  amount  but , 

branches  of  industry  scored  adj  Among  the  quick  profits  wh  rh  producers,  the  Lucky  .Tim  i 

vances  ranging  from  fifteen  to  one  were  made  on  International  Nickel  1  p..,i  vinp  ;'o.  B.C.  at  present, 

point  and_seventecn  stocks  suffered  jtj,  advance  on  Tuesday  of  „',iiiing  j,boiit  200  tons  per  day:  No-' 

losses  of  t  points  or  less.  this  week  was  that  made  by  a  Tor-,  i-.^nda  .Mines  Ltd.  Quebec,  at  pres- 1 

A  good  sprinKiing  of  ontstandin.g  '  on,o  broker  who  placed  a  bet  of  $1-  producing  about  I.OOo’tons  per! 

performers  featured  the  tradni.g  000  that  Nickel  would  sell  at  110  he-  I  ^  .  ghortlv  to  be  doubled,  and  the  i 

throiighout  the  sessions  with  .Nickel  fo^p  px  rights.  The  bet  was  jgvivanite  Gold  Alines,  Ontario,  mill-! 

again  playing  the  leading  role,  .ifter  niade  during  the  morning  session.  about  200  to  25o’  tons  per  day.  i 

an  extended  period  of  comparative  (he  broker  would  collect  before  intbided  in  the  list  were  three  mines  1 

idleness.  This  issue  was  active  lead-  the  close  of  the  day.  ;  ,vhich  are  .already  producing  on  a  I 

er  by  far  soared  to  fresh  levels  each  ,  v  ^  j,p.,,p  ,^.ho  into  pro- j 

^  ('anada  Grpsuni.  i  diiction  very  soon.  These  were  Root- j 

,  1141^  on  \V  ednesday  and  eased  to  ll.>  <  a''a<'a  GjPMim.  Florence.  B.C.  Bathurst  Mines. 

I  as  a  result  of  profit  taking,  t.osin-  j  Earnings  of  I’anada  Gypsum  &|  Ontario  (now'  have  lO-ton  stamp  mill 
strong  at  the  latter  price.  Brazi  inn  Alabastine  for  the  first  six  months  ground)  and  the  Thompson-Cadil- I - 
was  also  the  object  of  heavy  Iniying  the  current  year  are  understood  j  lap.  Quebec,  who  also  have  a  fen-ton! 

touching  59  on  the  present  move,  have  been  siihtsantially  in  excess  mill  on  the  ground.  This  does  not '  T 


randa  Mines,  Ltd.,  Quebec,  at  pres- , 
ent  producing  about  1.000  tons  per  ; 
nay  -  -  shortly  to  be  doubled,  and  the  1 


.MrinbrrM  of  Mnntrrul  ^tork  Fxcbnnire. 
.Mrmbcr.x  of  .Montrr.-il  Curb  .Miirket. 


4  Hospital  St.,  Montreal 


the  general  revival  of  inteiest.  al  proving  earnings  in  the  last  ■‘'ix  ^  on  rich  surface  showings  and  (or  ob- 
recording  gains  of  particular  merit  of  1928,  the  fall  being  its ;  faining  valuable  data  on  milling  pro- 

In  spite  of  a  few  slight  irregul.ari- ^  hpgf  -phe  company  is  in  blems  in  a  new'  field.  Both  these  pro- 

fies  that  occurred  f  10m  time  to  tlrne  strong  cash  position,  having  no  bank;  perties  are  in  a  field  out  of  w'hich  a 

the  general  robust  ad^ance  an  p r  -  if,.,f,g  subtsantial  current  cash:  producer  has  yet  to  come,  the  Bat- 1 

vailing  buoyant  tone  shoved  The  balances.  I  hurst  being  in  Red  Lake  and  Thomp-  : 

Financial  Times  market  average  of  ,  ^  ^  :f.  !  son  Cadillacs  may  come  into  produc- , 

15  active  common  stocks  up  from  :  1 

163.5  to  168.0  and  lae^weeklj  ater-  Donnacona  Paper,  ,  Also  inrluded  in  this  list  of  stocks  | 

a,ge  up  2.8  points  to  160^0.  Donnacona  Paper's  liquid  post- '  are  three  properties  which,  though  j 


Oswald  &  Drinkwater 


MAin  4791*  interest  has  '  tion.  which  was  strong  at  the  time  production  is  yet  distant,  have  the  j 

nrlVnncrl  refinancing  some  months  ago.:  tnornioiis  potential  resources  which; 

now  undcrstood  to  show  marked  assure  them  coming  into  production' 

■'  ■  ^  omnn^  them  hein"  Rriick  4iik  wh'eh  improvement.  The  company  has  sub- ,  in  a  huge  way  when  work  is  brought 
flmonsT  tnpni  ricinsj  i>ruciv  ^iik  v'  iiicn  ....  ii_»  j  t.il  in  ctor'o  arp  T'rpfirtwpll- 

_ •  c  ^nir>i  rrn\n  loct  stantial  cash  balances  and  no  bank  stage,  ineseare  ireau^t-ii 

I  scored  a  n  point  gam  last  Tuesday..  i  Yukon  and  Sudbury  Basin  in  Sud- ; 

Dryden  Paper  came  hack  strong.,  running  at  a  satis- '  bury,  Ontario,  two  potential  giants.' 

D  touching  40  and  closed  in  good  ae- ,  r.arnin^s  are  runnin.g  at  a  .  aiis  Sherrltt-Gordon  in  Northern  1 

'  rvnna  of  •'!!  r-onfirai  «5tpf.i  Wn rpu  Gactorj'  rate,  and  arc  Substantially  in  ann  me  cnerrui  ooruun  m  i>lii  , 

”rs''\:Ld;any'’m:n'ocuv'"d  ol  all  inlareat  chargda,  1„- , 

alrongar  Pdsltlon  .and  wa>  .adtlv.  ,  cludmg  deary  deprcnat.on_  |  an  standard  Pl.cK  and 

Ipndpr  tho  rlnsins'  Hpv  whpn  it  hit  I  v  ^  ^  ^  _ 1007  in 


Members  Montreal  Stock  Exchange 
Minibers  Montreal  Curb  Market 


Main  Office 


Uptown  Office 


275  Notre  Dame  Street  VV. 
Telephone  Harbour  6101* 

*  -  -  -  1476  Peel  Street 

Telephone  I'ptown  1873* 

.MONTRE.XL 


leader  the  closing  day  when  it  hit 

301,4  with  a  turnover  of  2.025  sales.  I  Windsor  Hofei.  I  August  1st,  1928: — 

The  oil  stocks  continue  steady,  li.A  Earnings  of  Windsor  Hotel  are  re-  I  Aufhortied 

at  3. Imperial  at  681^  and  mt.  I  Share.a 

Pete  at  38.  I  crease,  with  consequent  improve- ,  .fines.  Ltd..  .  ..  ..  .. 

Broader  iradlncr.  i  ment  in  liquid  position.  Plans  are  I  Ankerite  Gold  m .  2,non,nno  ; 

Gains  of  a  point  or  more  for  the  under  way  for  a  20-storey  tower  ex-  ,  Bunker  Hill  Exten .  .s.nnn.noo  | 

week  comprise  the  following;  Dorn,  tension  on  the  propcrty.w’hich  should  i  .  onnHnn  ! 

Glass  up  15  at  140;  Bronze  up  13  at  materially  add  to  its  earning  power.  Ratbur-st  Mine's.  I. td..’  2.ono.nno ' 

98;  Nickel  up  12  at  113;  Lake  of  The  company  has  no  bank  loans  and  Buffalo  Rouyn  Mines  ..  ..  ."i.nno.oon , 

AVoods  prc£.  up  1114  at  120;  Nor.  has  substantial  cash  balances  and '  ^ .  Q'nnn'ril!nl 

Mcx.  Power  up  11  at  91;  Winnipeg  invcstmentis  in  marketable  sccuri- ;  ^on^^p"r  iniI''^Ar  .a.'ono.'ooo  ' 

Tvlpptrir  iin  nt  11?*  <5mDltpr«  iin  fine  i  _ *; _ t.- j ..i, i « vc  e  aga  aag  I 


the  future.  j 

New  ll.stlngs  on  Standard  Stock  and  | 
Mining  Exchange,  August  1st.  1927  to 
August  1st,  1928: — 

Capital 

Authorized 

Shares. 

Apex  Mines,  Ltd .  2,500,000 


ADDITIONAL  STOCK  SEEK  RULING  TO 
IS  WELL  TAKEN  UPi  PROTECT  HOLDERS 


2,500,000  ! 
3.000,000  : 
2,000,000  j 
5.000.000 
4.000.000  I 

2.000.000  j 
2.000,000 


5S,  Continontal  Kirkland  M. 

It  is  aniticlpated  that  Windsor  ,  S;ambro  Kirkland . 

nfftl  1 1 1  U  ^  ^  ^  1  Oy  COHS.  MHICS..  .. 


Small  Proportion  of  Rights  Are  Brokers  Think  Exchange  Should 


Being  Offered  For 
Sale 


Decide  on  Short  Sale  De¬ 
livery  Problem 


IC  ll/rf  I  Tivrw  im'  nnn'rrri'r  IfAinrnn  'A.  .  •  \  »  Iiu.iws  mvesimenus  m  marKciame  sccuri- :  roppor  Hill  M .  .3.000.000 

I.N  WrII  lAKrN  llrl  rKlIIhlT  nlll  IIKkX  Electric  up  9-14  at  112;  Smelters  up  ,  ties.  '  mniinontai  Kirkland  M.  . .  5.000.000  i 

JIU  Tf  LiuiJ  U1  1  llVrlljvl  llvlil/LllltJ  9  at  259;  Fraser  Cos.  up  7  at  63;  it  is  aniticlpated  that  Windsor  e'®mbro  Kirkland .  3.000.000. 

-  - - - -  Steel  of  Canada  up  7  at  188;  Hamil-  Hotel  preferred  and  common  will  be  '  col-ona  S.'oonoo  • 

Small  Proportion  of  Rights  Are  Brokers  Think  Exchange  Should  Bridge  up  61,4  at  3551,4:  Can.  Car  li.^ted  on  the  Montreal  Stock  Ex-  Dunkin  'onid  m.  !!  !!  !!  !!  4!ooo;ooo  I 

Q  •  r\t£  jc  Tx*i  r»i  I  ^  U<m.  Car  pref.  up  5  at  chans©  £omc  time  in  Ckitober.  I  Liuniop  Cons.  M.,  Ltd .  4.000,000 : 

Being  Offered  For  Deade  on  Short  Sale  De-  195;  Textile  up  5  at  109 ;  Quebec !  I  Federal  Kirkland . 

1*  nti  FA.  CM  nnt-n  r'  j  CtrahaiTi  Bou.‘5quf=‘t  .  .  •  •  •  • .  3.000.000  ■ 

Sale  livery  Problem  '  Power  up  5  at  84;  S.  C.  Power  up  o  i,  „  u  '  Ooodfish  Gold  M .  «.nnn.nnn ; 

-  I  _  at  140;  Brazilian  up  4%  at  58%:  Pago  Horsey  Tunes.  :  Hilltop .  s.noo.nnn ; ; 

The  offer  of  new  .stock  hy  the  On-!  Toronto  Bureau  The  Financial  Time*  Brewing  up  4%  at  128%;  Bcsco  The  strength  in  Page  Hersey  has  '  .  aoon'nnn  i ' 

tario  Equitable  Life  to  its  .sharchold- ;  Toronto,  —  The  discrepancy  in  in  pref.  up  4%  at  35;  Bridge  up  4%  :  again  revived  riimons  of  .a  merger,  |  Kootenav  Florence.  sinnn.'onn  ' 

ers  has  been  well  received.  In  his  I  current  market  levels  o.f  B  C  Fi.sh-  ^  ^*^3:  ; '«'ith  The  A.  M.  Byers  Co.  of  the  Uni- ;  Kirkland  Premier .  3.ono,noo  | 

letter  mailed  on  Augu.st  15th  with  the  iing  and  the  new  B  C  Parkin?  stock  '  Simons  up  4at  39;  Power  Corp.  up  ted  States  once  more  mentioned.  Rii-  Lartic  Mines.  Ltd..  . .  . .  . .  S-^OO.ooo  : 

share  warrants,  the  Managing-Dircc- 1  appears  difficult  of  exlanation  in  the  2  at  70% ;  Gurds  up  2-14  at  82 ;  Tuck- .  mor.^^  are  that  tho  price  for  Pago-  s'nno'onn 

tor  offercxl  to  facilitate  the  .sale  and  |  light  of  the  f-ict  that  the  two  stocks  ''P  3%  at  120;  Brompton  Horsey  will  reach  about  12.5.  In-  Marriott  .Mines,  Ltd .  s.nno.nno 

purchiuse  of  fractional  warrants.  I'p'atc  exchan'*eable  share  for  share  ^P  3**  at  39;  Bldg.  Products  A  up  terests  close  to  the  affairs  of  this  Malartic  Gold  M .  3,flno,nnn  ! 

to  the  present  time  only  about  125  One  .solution  to  the  problem  which  is  3'/4  at  36;  Steamers  •  pref.  up  2  .at;  company  say  that  the  earnings  are  ^{r.rpbvM  "  ;*  “  s'onnflon' 

nahks  have  been  offered  for  sale. ;  being  advanced  is  that  there  has  been  Grocers  pref.  up  2  at  86;  ;  on  a  basis  of  about  $14  per  share. ,  MeVittioV'raham . !  slsnniooo  ! 

while  orders  for  several  times  this  g  heavy  short  interest  in  B.  C  Fish-  *  pr^f-  tiP  2  at  81;  I,ake  of  and  with  the  preferred  retired,:  5Ioffatt-Hnll  Gold  M .  3. non. nan  , 

number  have  been  received  from  j; _ _  _ i..  Wnnd.s  Millin?  iin  1.3,;  at  .5fi’  Aleobol  arniiTid  SIO  i  Noranda  Mine.s .  2.250,000 


The  offer  of  new  .stock  hy  the  On-  ;  Toronto  Bureau  The  Financial  Time* 
tario  Equitable  Life  to  its  .sharchold-  j  Toronto,  —  The  discrepancy  in 


Steel  of  Canada  up  7  at_188:  Hamil-  Hotel  preferred  and  common  will  be  ^  corona  3.'onn,'(i 

ton  Bridge  up  61,4  at  355i,4:  Can.  Car  li.sted  on  the  Montreal  Stock  Ex-  laimkin  Gold  M.  !!  !!  !!  !!  4!nnn!o 

up  6  at  44;  Can.  Car  pref.  up  5  at  change  some  time  in  October.  I  Buniop  Cons.  M.,  Ltd .  4.noo.fi 

95;  Textile  up  5  at  109;  Quebec!  x  x  x  m  !  Federal  Kirkland .  i’nnnH 

c  C<.  o  1"  -  *  *  V  ¥  i  Graham  Bousqiipt .  3.900,(1 

Power  up  5  at  84,  S.  C.  Power  up  o  n  rr  k  '  Goodfish  Gold  M .  o.nno.n 

at  140;  Brazilian  up  4%  at  58%:  Pago  Horsey  Tunes.  :  iniitop .  5,000.0 

Nat.  Brewing  up  4%  at  128-34;  Bcsco  The  strength  in  Page  Hersey  has  '  .  ^'nnn'n 

l.st  pref.  up  4%  at  35;  Bridge  up  4%  :  again  revived  rumors  of  a  merger,  |  Kootenay^Florence. sinoo.'n 


tor  offerc-d  to  facilitate  the  .sale  and  |  light  of  the  f-ict  that  the  two  stocks  ''P  3%  at  120;  Brompton  Horsey  w'ill  reach  about  125.  In-  Marriott  .Mines,  Ltd.' .'  i!  !!  siooo! 

purchiuse  of  fractional  warrants.  rp‘g,.p  exchan'^eable  share  for  share  ^P  3**  at  39;  Bldg.  Products  A  up  terests  close  to  the  affairs  of  this  Malartio  Gold  M .  3,000, 

to  the  present  time  only  about  125  One  .solution  to  the  problem  which  is  3'/4  at  36;  Steamers  •  pref.  up  2  at;  company  say  that  the  earnings  arc  Mr.VnhvM  .  s'noo 

nahus  have  been  offered  for  sale. ;  being  advanced  is  that  there  has  been  Grocers  pref.  up  2  at  86;  ;  on  a  basis  of  about  $14  per  share. ,  MrVittioV'raham !!  hisoo! 

while  orders  for  several  times  this  g  heavy  short  interest  in  B  C  Fish  *  pmf.  tiP  2  at  81;  I.ake  of  and  with  the  preferred  retired,'  Moffatt-Hnil  Gold  M .  3. non. 

number  have  been  received  from,jn„  ^.bjeh  was  caught  and  forced' to  PP  1%  at  56;  Alcohol  'around  $10.  ’  Now?beJ."M.‘‘?A'd'.  V.  "  "  .?'noo'oon 

shareholders  wishing  to  imrehase  |  hid  )ip  for  the  stock  in  order  to  make  ^  Pt*  lv4  at  39  .i;  Besco  2nd  pref.  ,  In  some  quarters  it  is  maintained  :  Porcupine  i.ake,  G.  B.  ..  ..  aionninno 

■  -  -  —  Pipgrd  G.  M .  5. 000. non 


additional  rights.  'deliveries 

While  the  present  market  i.s  he- i  Local  brokers  point 
tween  .$40  and  $15  for  the  share-s.  !  gre  exchanged 


up  1  at  8;  Converters  up  1%  at  100;  that  Port  Hope  Sanitary  might  fig- 


very  few  are  ch:inaing  hands.  Re¬ 
cently  one  block  of  60(1  shares  was 


s  point  out  that  as  the  Ontario  Brew  ing  up  1%  at 

langed  .sharp  for  .share  (2t2,  Shawinigan  up  1%  at  81;  \iau 


lire  somew'herc  in  the  deal,  Inas-  ^''’."'."''''..^'^''■'^'''."'1  •  "  •'*•000,000 

much  as  the  interests  who  acquired IZVot 


Packing  stock  should  be  good  PP  ^  88%;  Winni- ;  control  of  the  latter  company  ilre !  Bobh'Montbray 


delivery  for  a  short  sale  on 


peg  Electric  pref.  up  1  at  110%;  .-VI-  isaid  to  be  closely  Identified  with  Wurihury  Mine.s,  l.td .  3.000.000  ■ 

hprtn  Grain  R  F  Stool  Farriniic  Pa?o.I4orcov  aoA  fUnt  *V,o!r  (*V'vanite  ft.  M .  3.300.000! 


Offered  and  immediately  taken  up  liy  .  Pig,,  'rhev  point  out’ several  similar  herta  Grain,  B.  E.  Steel,  Famous  Page-Hersey  and  that  their  business  ^'.'nTntenin  . 

per.sons  closely  as.sociated  with  H'c  !  instances  on  the  .New  York  Board  Elayers  and  Montreal  Power  each  would  lend  themselves  to  joint  oper-  s'horiitt  Gordon.  'Ltd.'  !! 


DELAY  CONSUMMATION 
DETROIT  UNITED  PLAN 


I  where  the  exchange  have  made  such 
j.i  ruling.  .-Vs  short  selling  is  legally' 
i  recognized  by  the  Exchange,  they  arc 


rained  a  point. 


alion,  hut  this  is  not  taken  seriously  •‘^odbury  Contact 


l-iosses  of  a  point  or  better  for  the  by  those  close  to  tho  Port  Hope. 


Sudbury  Ba.«ln  (newr  stock)  2,000.000  i  ^ 


period  included  St.  Lawrence  Flour 


of  the  opinion  that  it  is  the  function  down  7  to  32;  Dom.  Coal  pref.  down 
of  the  exchange  to  protect  traders  5  (p  PPl  Port  Alfred  down  4V4  to 
tiy  making  a  ruling  on  this  at  once,  Nor.  Mex.  Power  pref.  down 

,\t  the  time  of  the  announcement  ^  (o  96;  Abltibl  dot^tn  2-%  to  50%: 
of  the  merger  between  the  com-  Holt  Renfrew  pref.  down  2  to  98; 


;  Ta.-!bot.a  G.  M . 

i  Tnwagamac  Exploration 
i  Thompson  Cadillac  ..  .. 

!  Treadw'pll  Yukon . 


fhas.  Giird,  Ltd.  j  freadwl-vf  vXr 

Declaration  of  a  dividend  at  the i  ('*!?•  ,•,•  ••  •■ 

rate  of  $3  per  share  on  ('has.  Giird's,  A\"nafnii  rA  '•'•••  • 
common  has  given  rise  to  some  di.s- '  ^  . 


complete  reorganization  of  the  De¬ 
troit  I'liited  Railway,  a  project  in¬ 
volving  new  tiond  i.s.sues  totalling 


!nanie.s.  when  a.sked  bv  shareholders  Port  Alfred  pref.  down  2  to  100;  :  fiission  as  to  whether  it  applies  to 

lilt*  i_/l  ^  ^ -1.  _ —  •*  *»/  _ :  tno  TIOW  cfnr'lT  whlr»h  Vino  Kaafi 


what  course  to  pursue,  several  Wayagamack  down  1-14  to  68;  Can. 
houses  advised  the  transfer  of  shares  Power  and  Paper  down  1%  to  31%; 


the  new  stock  which  has  been  ere-! 
ated  hy  the  recent  split  on  a  two  for' 


/n  This  Issue 


«itV.r1rA«-  itc  '.nnroiAl  at  thA  rAmiAct  OH©  XiniP,  inC  HOUSCS  IinU  ineiTl-  i  ill  ...  ‘  ^  . .  -‘’i  a  >  t  *  -  - 

of  Co^ern  U-  Fred  \v  f>een  Th^  •'^olves  in  somewhat  Of  a  predlca-  and  West,  Grocers  dropped  a  point  :  therefore,  means  that  the  new  stork  Bond  Market..  3 

of  Goternoi  lied.  \\ ,  Green.  The,  when  issued  will  bear  a  dividend  of ,  0'"f'>'-P*'oduetion  of  Wood  Pulp 

Commission  s  order  was  recalled  to  I  _ '  Trend  of  iTeraces  $1.50  per  share.  I  Not  Serious .  5 

permit  more  thorough  consideration  '  ^  'Thursday  Aug  23  *  164  o  !  (a>  however,  understood  that  it ! '"'‘estern  Canada  Loses  Another 

of  the  details  of  the  plan.  _  Cctr  Co.  GloSing  Fridav  Aug.  24  .  ifii  o  (’***  intention  of  directors  to  in- 1  "Grand  Old  Man” .  8 

Under  the  plan  the  bankrupt  D.  r.  J  f  .  J  V  Saturdav  aii?  ea .  ici  c  !  croase  the  distribution  on  the  new  Discussing  the  English  Electric 

R.  woulrl  be  taken  over  by  four  new  !  imprOVea  /Car  '_ .  i  wplit  stock.  This  is  exported  to  be'  Re-organization .  9 

corporations.  They  are;  The  East- :  -  'rue.afi.a'v  An?  *”‘>8 .  icc  -  done  at  the  next  dividend  meeting !  ^lany  Additions  to  Mining  List  in 

ern  Mirhipn  Railway.  Eastern  Mi-,  rgnadian  Car  &  Foundry,  which  Wednesdav,  Aug.  28  i:  K83  ’‘^ely  result  In  raising  the '  ^  12  Months .  10 

chigan  Toledo  Railway.  Eastern  Mi- '  September  Average  for  week .  165  5  *3.  equivalent  to  $4  a  .share  '  Harvest  Now  Well  Advanced  On 

chigan  Motor  Bus  Co  and  the  City  should  show  some  Improve-  Previous  week .  j,.,  7  on  the  existing  common  stock  capi- :  The  Prairies .  12 

in  results  over  last  year,  when  .January  .iverage .  168'.,5  ^  I  Business  Volume  at  Record  Level 

trnif  T'nitpH  in  Tninrin  ^Pnntian  Flint”  1  •^T88  "as  camcd  on  thc  commou  February  average .  172  5'  -of  ‘t  ' '•ch' '  '' 

Wv  nrin  tn  nnrt  March  average .  172.8'  Int4‘matlnnal  Power.  Banks  Play  Big  Part  In  Flnan- 

'  '  Equipment  business,  while  below  April  average .  178.0  Earnings  of  International  Power;  . 

'  expectations,  has  been  on  a  satisfac-  .May  average .  180,8  for  the  quarter  ended  .March  31  will  '  Investors’  Index. 

lory  level,  while  earnings  should  re-  June  average .  17n.,a  :Soon  be  available.  It  is  expected  I  Ahana  10-11  '  HvOm  Eire  Bees  '■ 


done  at  the  next  dividend  meeting  j  ^lany  Additions  to  Mining  List  in 

and  will  likely  result  In  raising  the'  12  Months .  10 

rate  to  $2.  equivalent  to  $4  a  .share  '  Harvest  Now  Well  Advanced  On 


troit  United  in  Toledo,  Pontiac, F'lint,  1 
Wyandotte  and  Farmington.  ! 


30tli,  should  show  some  Improve-  Previous  week .  162.7  the  existing  common  stock  capi- :  The  Prairies .  12 

iiient  in  results  over  last  year,  when  January  .iverage .  168  ,5  talization.  »  „  „  I  Business \olume  at  Record  Level 

$1.88  was  earned  on  thc  common  February  average .  172.5!  *  '  '' 

Slock.  March  average .  172.8  '  Int4‘matlonal  Power.  I  Banks  Play  Big  Part  In  Flnan- 

Ffiiiinment  business,  while  below  Anril  average . .  iTfin  Earnings  of  International  Power'  Crop . .  14 


Investors’  Index. 


AaS'***' 

.  ot® 


I  than  in  thc  recent  past. 

New  Telephones 


April  .average .  128  8  .lleCoiU-Froiitenac. 

May  average .  130.6  For  the  first  six  months  of  the 

June  average .  131.6  present  year,  business  of  .McColl- 


iJlflgOOll  .  .  . 

li.  C.  r*arklng 
II.  C*.  I’owcr  .  . 
IfiMikcrhlll  .  . 
Canada  Dry  .  . 
Canada  (-ypaum 


(lltions,  continues  to  indicate  a  sub- 1 


1  J  ,  L  1.  •  T  1  . * .  J I  .,a  ;  ••'J  II  lie  avaiirtuie.  je  i  .xpti  ic.l  Abana . 10-11  '  HvOre.-Elcc.  Bee*.  2, 

fleet  the  new  lines  which  have  been  July  average .  169.0  that  they  will  show  an  increa.se  over  ;  Abiubi  .  .  .  .3'  in,p..riai  011  ..  .  2; 

produced  at  the  jilant  this  year.  High  (1928),  .May  16 .  183.0  tho.«e  for  the  same  period  last  year.  I  Aron.ia . 11  1  int.  Nickel  .  .  .in. 

Outlook  for  next  year  is  bright.  Low  (1928)  Aug.  16 .  161.2  International  Power  preferred  and  i  '  lel  J",*’  '  '  'ill 

with  announcement  this  week  of.  Averages  Last  Tear.  common  shares  are  expected  to  be  (  ii^ehiniTiinY’sY  '.  12 !  int!  SmYTuiU' /  21 

heavy  requirements  by  the  C.  N.  R..  January  average .  121  4  l^^tcd  on  the  Montreal  Exchange  next  I  Bc.qrr . i;  Kccicy  silver  .  .  in 

•with  indications  that  U.  P.  R.  orders  February  a''erage..  **  123  fi  month.  I  neiiineor  .  11  1  Kirkland  i.ake.  10-11 1 

will  also  be  considerably  heavier  March  aver.age..  !■.  !!  i!  12,5.1  t  r-  n  f  ^  ^  m  c"'’;‘a;kins'  \  ’1  *  Mc^Frontenac'.  loi 

April  .average .  128  8  .llc(  oiil-r  roiitcnac.  I  11.  c.  rower  .  .  .  a ,  Mcvittie-Graham.  101 

.  "'f  i  ^a’lW  Mines'  .'  H  I 

June  average .  131.6  present  year,  business  of  .Mc(  oil- j  caimda  cypsum  .  lo  Mitctieii.  j.s.  .  .  4 

July  average .  131.6  Fronfenac  Oil  Coinpiiny,  has  hecn  1  Canada  steamships  ‘2  j  Moffatt-Haii  .  .  .ml 

August  average .  135.2  of  considerable  volume,  with  a  sharp  |  B'-ewing  .  .  2  mi.  Royal  Hotel  .  4, 

September  .average .  148.0  increase  in  .sales-  Gallonage  in  the  |  ,•«„  M,n‘'«  '''’'•  ■’  Nome’s.  muuV.  '.  12' 

October  average .  157.4  period  for  all  finislied  produet  S  cll'l-  1  Can.  V'k'kci'S.  .  .  10:  Nfiranfla  .  .  .  fi-lO*  , 

November  average .  163.9  proximated  2.000.000.  Corrr.spond- i  uaiKary  i’n\Mr  ,  .  2;  n.  waito  ii| 

.  ’^1-2  ^™eri^;,““ 

Hign,  I.IZI .  170. 2  there  i.s,  of  course,  an  expansion  in  i  cim.s.  (iunis  .  .  ir.  reteson  Cobalt  .  ii  ' 

Low,  1927 .  120.6  earnings.  As  already  indicated  tlie  i  coniagas  .  .  .  .  ii  rionei  r  .  .  .  .11! 

—  company  is  rounding  out  its  ctiain  of!  •‘*'""1  ••‘"d  <!.  5  I■l■(■ml.•r  c.oid  .  10  11 

TUSTING  READER  IXTERE.ST.  service  station.s.  ,'L ' i  .' 

On  this  page  last  ■week  the  -word  While  at  the  present  time  tlie  en- !  Hi  tioit  rnitrd  .  in  .sh.rritt-coidon  ..  11 
“Bear”  was  inadvertently  used  in-  tire  demand  for  f’yelo  gas  i.s  lieing  j  ''"'-  •  •  •  •'■  -sihco.-  iioid  ...  10 

stead  of  "Bull”  in  a  heading  dealing  met  from  the  Montreal  refinery,  it  il,‘!"n!,,^,n'a  Viipi-r  in ,  Tnnud^na'  'i?td  '  '  4 

with  the  market  outlook  in  New  would  seem  logical  to  expect  tliat  iil-  iniinni  .Motor,-.  .  2  Topi..,.' lii'ihf'ici.i  .'  n 

Tork.  tiiuatelv  a  refinery  will  lie  installed  Eldorado  ....  11  Tough  oakes.  .ki-iii 


and  Prosperity  August  average .  135.2  of  considerable  volume,  witli  a  sharp  |  . 

_ ''  September  average .  148.0  increase  in  .sales-  Gallonage  in  the  |  Mim-g'  I'nv! 

develonment  alweva  „  '  Oc*”*’**''  average .  157.4  period  for  all  finislied  products  ap- |  c.aii!  vk-kir-s.  .' 


!  Telephone  development  always  g  !  October  average .  1.57.4  period  for  all  finish 

■good  index  of  general  business  con- :  ov™ .  »  proximated  2,000.000 

.miooo  „  -..V.  i  December  average .  167.8  inc  witli  the  incr 


High,  1927..  .. 


163.9  jiroximated  2,000.000.  Correspond-  !  Caigary  i-.nM-r 
167.8  Ing  with  the  increased  turnover  j  char.i.t"‘nugh'-H 
J70.2  there  is.  of  course,  an  expansion  In  i  ciid.m.  <;urtis  . 


Ktantial  basic  prosperity  through- :  * -,097 .  lon'^  an  expansion  in  ,  ciid.m.  <;unis  . 

out  Ontario  and  Quebec.  i  ^^37'^  .  ®  earnings.  As  .already  indicated  the  |  cM.iiagas 

Thc  Bell  Telephone  Company  re- I  XF.STIMi  RFMIFR  IVrFHFST  company  is  rounding  out  its  chain  ol  : 
ports  that  up  to  the  end  of  July,  both !  "  *  r.  service  station.s.  I  (•„„„  i.iiinuiik-.s 


as  to  service  installations  and’  long  'week  the  word  While  at  the  present  time  tlie  en-  tutiuit  r.iitid 

'  distance  revenue,  actual  results  W'ere  i '  Bear  ’  was  inadvertently  used  in-  tire  demand  for  f  yclo  gas  i.s  lieing  I,""','.  ’ 

'in  advance  of  estimates.  Net  gain  '  of  "Bull”  in  a  heading  dealing  met  from  the  .Montreal  refinery,  it  i,„„naru,mi  ii’.im- 

in  telenhones  for  the  first  seven  1  "’Bh  the  market  OUtlook  in  Ncw  would  seem  logical  to  expect  tliat  111-  lun-iuit  .MuKii-,-. 

moMhfor?;2r.ar?03«?or Sub-"'*-  "■"I"" 

mated  Increase.  Ixing  Distance  re- 1  consolation  in  making  an  error  at  Toronto  or  some  other  strategic  ,  \ 

venue,  c.stimates  for  which  were  !  (Bis  kind  is  to  learn  from  the  large  point.  This  will  probably  not  take  i  Koothiiia  on.  . 
hnserf  ’in  enme  measure  on  the  fine  ‘  Pu*Pber  of  those  wlio  direct  attention  place  for  some  little  time  to  come,  j  (au.rgr.  copp.  r 
showing  of  last  year,  are  also  well  1 B  (hat  The  Financial  Times  is  The  Toronto  plant  Is  operating  at  a  [ 
in  advance  of  the  estimates.  1  carefully  read  by  a  very  great  many  high  rate  of  capacity  cn^on  a  pro-  uoiiinccr  .  .  . 


m  l*tH.  .  .  . 

Whitf  l,Hk»*  .  .  . 
n  Wimisor 
P>  \Vlnnlp4*p  KUH'tric. 
•4  Woodbine  Gold.  . 


fitable  basis. 


McDoygall  &  Cowans 

Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 

200  St.  James  Street,  West 
STOCK  BROKERS 

HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  AH  Branches  and  New  York 


Bruneau  &  rainville 

3Iemhers  3IontreaI  Stock  Exchange 
3Iembers  31oiitrral  Curb  Market 

61  St.  James  Street  West,  Montreal 

Telephone  H.Xrhour  42SC* 


OSLER  &>  HAMMOND 


F.  G.  OSLER 
H.  F.  MARRIOTT 


G.  T.  CHISHOLM 

H.  FRANKS 


Stock  Brokers  and  Financial  Agents 

!  Toronto  Stock  Exchange 
Montreal  Stock  Exchange 
Montreal  Curb  Market 
New  York  Curb  Market  (Associate) 

GOVERNMENT,  MUNICIPAL  AND  INDUSTRIAL  SECURTTIBS 

21  Jordan  Street  215  St.  James  St. West 

TORONTO  MONTREAL 

FRANK  J.  SMITH,  Manager  Montreal  Office 

Telephone  t  HArbeur  5282 


Mara  &.  McCarthy 

(Toronto  Stock  Exchange  ^ 

Members-f  Montreal  Curb  Market 

(New  York  Curb  Market  (Associate) 

STOCK  BROKERS  - 


W.  HAROLD  MARA 
LEIGH  M.  McCA&THT 


H.  O.  DAVIDSON 
JOHN  A.  MARA 


297  Bay  Street,  Toronto 


T.  C.  E.  WATT 


E.  H.  WATT 


F.  G.  VENABLES. 


2.000,000  • 
2.000.000 
2,000.000  j| 


2.000.000  i  ■ 

LOon.ooo  s 
2.000,000  '  p 
1.. 500, 000  :  El 
3,000,000  I  a 
2,000,000  Ii 
3.000,000  :  ii 


WATT  &  WATT 

MEMBERS 

TORONTO  STOCK  EXCHANGE 
MONTREAL  CURR  MARKET 
NEW  YORK  CURB  (ASSOCIATE) 

Private  wire  connections  to  alt  important 
financial  centres. 

6  JORDAN  STREET  .  ADEL.  3222  TORONTO 


Established  1872 

L.  J.  Forget  &  Co. 

(T.  W.  McANULTY) 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 

469-473  St.  Fran^ois-Xavier  Street 
Tel.  MAin  8191^ 


WRITE  OR  TELEPHOt^E  FOR— 

WEEKLY  FINANCIAL  ANALYSIS 


A.  L.  HUDSON  &  CO. 


NEW  YORK  STOCK  EXCHANGE 
STANDARD  STOCK  and  MINING  EXCHANGE 
LEADING  GRAIN  and  COMMODITY  EXCHANGES  j 


11, KING  ST.  WEST,  TORONTO  -  TELEPHONE:  ELGIN  1104 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 

231  Notre  Dame  Street  West,  Montreal 

Branches:  * 

Canada  Cement  Bldg.  18  Elgin  Street ' 

MONTREAL  O  I'TAWA 


